APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

~ TOWN OF CHERAW, COLORADO
'P.0. BOX 16
210 RAILROAD AVENUE

/ADDRESS -

NAME OF GOVERNMENT

o

CONTAGT PERSON

' NICKKOCH, MAYOR PRO-TEM
PHONET © 7 | 719.853.8013
EMAIL : i TownofCherawCo@gmail.com
FAX i &

CERTIFICATION OF PREPARER

1 certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurale to

the best of my knowiedge. | am aware that the Audit Law requires that a person
independent of the enlity complete the application if revenues or expenditure are al least $100.000 but not more than S750,000, and that independent means someone who is separate from the entity.

NAME: : Kyle Logan, CPA

TITLE I RIS v . 7 i : Onwer

FIRM NAME i oppticable) Logan and Associates, LLC

ADDRESS €140 S. Gun Club Rd., Suite K6-132, Aurara, CO 80016
PHONE ] : 303-835-5815

DATE PREPARED

{245 3 Cormplatadprion - Bosrd sppraval HHgE 24-Var-17

RELATIONSHIP TO ENTITY Independent CPA

Has the entity filed for, or has the district filed, a Title 22, Article 1 Special District Notice of inactive Stalus quring
the year? [Applicable (o Title 32 special districts only, pursuant ta Sections 32-1-102 (9.3) and 32-1-104 3}

If Yes, date filed:
CRS} .

RECEIVED

By Justin L. Smith at 7:53 am, Mar 29, 2017

Li4?L


justin_smith
Received

justin_smith
Electronic


“ Indicatz Name of Fund
NOTE: Atlach addiianal sheets as necessary,
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1.-FINANCIAL STATEMENTS - BALANCE SHEET
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Addilines1-=30throtighi1-35

This totalshould bathe same as iina 3-33
TOTALNET POSITION

Addiinesi1-28,1-29 andi1-325
Fhisitotaf’should be the same as line 1-13
CIABILITIES,; DEFERRED INFLOWS, ANDINET,
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ditems on this page
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665,253

873,117




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name ¢f Fund
NOTE: Atlach additional sheets as necessary.

ProprietanyIEiduciayaFuncs

A Pln ase usethis spacetg

Line# ption ¥ Garbage Fund Fund® vide explanation of any
- ; 3 fitems on this page
14 5 ‘Gash&CasHEquwdema s -8 Equiy $ 33,337 § -
12 Irvestments $ - $ - .'-lnyeslmem i $ -8 -
13 Receivables s -3 - Receivables : : $ 1,460 § -
4 DuefmmomgrEmltiesorFunds e i A -3 DuefrumomerEnﬂﬂesanunds : $ -8 -
AiOﬂ\erAssetqumm SRR A S L OtherCunentAssets '$ -8 -
15 B 3 : ‘S -3 = TolalCurrentAssets K3 34797 S Z
18 s -3 - Capital Assets, et R N a6 § B0 %
A s -8 - OtherLong Term Assets jspesi; i s -8 -
o |- 'S S8 = } f ; $ - § -
19 4 -8 - _ $ -8 -
10 | 3 : .S -'$ x DAt f v 3§ $ e L
1-11 tadd linesi<-1ithroughi=10) TOTALASSETS I L1 o8 - (addiiines 1=1ithrough 1-10] FOFAL ASSETS 3 34,797 § -
112 TOTAL DEFERRED CUTFEOWSIOFIRESAURCES ) -3 3 TOTAL DEFERREDIOUTFIOWS OF RESOURGES i) ot -
1-13 ;s -8 < TOTAEASSETS'ANDIDEEERREDIOUTFLOWS I 34797 -
‘iabiiies T Liabilities RN o o,
1-4  Accounts Payable ST G % s -8 - Accaunts Payable $ -s -
145 Accrued Payroll and Relaled Liabilties 'S -3 - Acaued Payroll and Related Uiabilities s -8 -
146 Accrued nterest Payable 'S -8 - Acciued Interest Payable ; s - s -
147 | Dueto Other Entities or Funds $ ks - Due to Other Entities or Funds s 3822 § -
1-18  AllOther Cunvent Lizbilities a2 $ -8 - Al Other Current Ljabiliies $ -8 -
118 TOTALCURRENTLLIASILITIES B g Jeoo T OTACURRENT UABIEITIES 362 s :
1-20 AllOther Liahillties (specify) $ - § - Proprietary Debt Outstanding (e~ 2at4ua $ -s -
121 : $ -3 - OtherLiabillties ispecay) $ -8 -
1-22 s &8 - Landfll - Postclosure Costs $ 21,783 S -
123 ] -3 - $ -8 -
1-24 S -3 - $ -8 .
1-25 s -8 - $ -8 -
1-26 s -8 - $ -8 -
1-27 ; ; : Bk s - . : : y $ -8 -
1-28 -s -3 ¥ Gddiiines {={8itirough 127 TOTAL HABILTIESIRS 25605 § -
1-29 s <8 -B TOTAL DEFERREDINEECWSIOFRESGURCES I -s -
Fund Balance : 5 NetPositon
1-30. Nonspendable Prepaid AR $ 48 - Netnvestment in Capital Assais $ -8 -
1-31  Nonspendable [ventory s -3 -
132 Resirictad jsaeaty) ¥ S -8 - Emergency Reserves s -s -
133 Committed: jspsctyy s -8 - Other Designations/Reserves $ -8 -
134 Assigned fsoecly; $ -8 - Restricted j $ -8 -
1-36  Unassigned: $ - - Undesignated/Unreserved/Unrestricted $ 9,192 § -

1-36 Addilines 1-30/thraugh 1-35 Addllines 1-30 throlghi1=35

i This total'should be the same as line 3-32 This total shotild 'bethe same as line'3-33
TOTAL FUND/BALANCE |8 - s 3 TOTALNET POSITION 3 9192 $

Addlfines 1-28,1-28/and 1-36

This total'should\be'the'same as line 1-13

TOTAL EIABILITIES, DEFERREDINFLOWS, AND/NET!
POSITIGN Y 34797 § 4

1-87 Addllines 1-28] 1-29/and|1:36
#his totalistiould be the same as line 1-13
TOFAL LIABIATIES; DEFERRED! INFLOWS, AND FUND|

BALANCE . s §



24 | Pro
22 oL : :
230 :_SelesandUseTax R a3
24 OtherTax Revenue ismoni; Franchise
R Yo CEVSNUE teacaly) s
25
.2‘?.

23

Ada lines720 through 2.7
TOTAL TAX.REVENUE

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

RCEE R R I 7 N7 )

29 Licenses and Permits s
240 _' _I-'ighway UseriTax Fimdsu-urh . $
241 Consalvauon Trust Funds ; Lm.y, s
2-12 - Communlty Develapment Block Gram $
243 Fire & Police Pension S
2-14 Grants $
215 Donanons 5 )
216 Cf'argas for Sales and Senolcss S
247 Rental Income s
218 Fines and Forfeits &S
2-19 Interestinvestment Income $
220 TapFees ‘ $
2.2 : DeveloperAdvmcm : $
222 AllOtherpeciyy s
2-23 RoadiBridge, MV fees, Other RN i
. AddHines 2-githiougniz=23
o , { TOTALREVENES
Otrer Flﬁmcing Sources
2-25 Dbt Proceeds $
226 Proceeds from Sale of Capital Assets $
2-27 Other fsasety) $

2-28 Addilinesi2-25throligh'2-27
TOTAL OTHER FINANGING SOURCES s

2.29 Add lines 2-24'and 2-28

TOTAEREVEN UESANBIOTHERIFINANGING SOURGES S

13,254 -

2,570

2,115

17,838

470
8,941

2,195
32,132

3,800

IF GRAND TOTAL REVENUES'AND OTHER FINANCING SOURCES for allifunds (Lin
Government Division at {303) 869-3000 for assistance.
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TaxRevanue
“Pmperty s 90
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| SdesandUseTax

* Other Tax Reveru i

Rddllnes 240 ugh 27
TOTAL TAXIREVENUE

$

$

$

$

$

§

$

$

Licenses and Permits $
meway Users Tax Funds u-mr- $
Conservatior TrustFunds foteryy 3iks $
Community Bevelopment Block Grant ; ‘s
Fire & Police Pension Ty $
Grants $
Denations $
ChargesforSaleaand Sennces $
Rental Income $
Fines and Forfeits $
Inferestflnvestment Income $
" TapFees $
Developer Advances $
Al .()ther-;m;x_-a_lt_m $
$

$

Other Financing Sowcés
Debt Proceeds ; $
Prooeeds I'rom Sale of Capnlal Assels $

Other (speciyy

Addifines 2-25'tkvough 227

‘Addlines 2-24/and 2-28
TOTAL REVENUES AND OTHER FINANCING SCURCES 5

Prooneta"y'Fid uciary Furds

«mmmmmm«wmmmummmwwmmmm«a

0 o

32,441

g Please use this space to

provide explanation of any:
items.on this page

GRANB TOTALS

187,403
,or.contact the OSA Local



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Proprietany/Eiduciary Eunds

@g Please use this space tc

‘line# . N “L L /L Description g AT SUnE: Garbage Fund BN rovide explanation of any
X Revenue i Tax Revenue y RS S AR items on this page
o e s P R N e T R 8 - amvepe AR 4 RO T s %3 5
22 ‘SpeaficQwnership Tl 2K -8 - | Specific Ovmership $ -8 :
23 sdssandUseTax . 00 8 -8 - Salesand Use Tax f's 28 3
24 OfherTax Revenue isecty: i fl s -8 - | Other Tax Revenue sspacis: s -8 -
S : TR o % i ; b s S e :
b SRR § -8 : s £ 5
T G ey $ -3 - ; s -3 -
: TOTAL TAX REVENUE TOTALTAXIREVENUE
2.9 Licanses and Permits g s -8 - Licenses and Permits $ -8 -
240 Highway Users Tax Funds (-urei Es iy - Highway Users Tax Funds wurr; $ -8 -
241 Conservation Trust Funds ickely - s -8 - Conservation Trust Funds itotiery; $ -8 -
242 Community Development Block Grant $ - $ - Community Development Block Grant $ -8 -
245 Fire & Police Pension 5 -3 - Fire&Police Pension ~ ¥s -3 -
244 Grants ] -3 - Grants $ -8 -
245 Denations i s . - Donations $ -5 -
2-16  Charges for Sales and Services s =g - Charges for Sales and Services $ 36518 S -
247 Rental lncome | bLgE e s S - Rental Income $ -s -
218 Finesand Forfeifs s -3 - Fines and Forfeiis _ $ -8 -
29 Inferestinvestment Income 15 -8 - Interestinvestment Income $ 10 S -
220 TapFees $ -8 - TapFees : $ -s -
‘221 Developer Advances $ -8 - Developer Advances $ -8 -
222 AlOther jspeciyy : . $ -8 - All Other tspesity: Other $ 571 S -
223 ; 3 pEL A -8 . - it BeRln G 48 ?
) AddilinesyZ=8ithrough’2-23 Addiinesi2=8 through'2:23
Other Financing Sources ? Other Financing Sources

225 DeblProceeds : s 5§ . Debt Proceeds S s -8 -
226 Proceds from Sale of Capital Assats ’ s -8 - Proceeds from Sale of Capital Assats ] $ -8 -
2-27 Other {soscty) $ -8 - OLher (specsyy $ -8 -

Addllines 2-25 through|2-27 ) %
TOTALL OTHER EINANCING SOURE_ES S
Addilines 2-24 and'2-28
TCTALREVENUES AN BIOTHEREINANCING SCURCES 37,09

IF GRAND TCTAL REVENUES AND OTHER FINA NG SOURCES for all funds (Line'2-29)'are GREATER than $750,000 - STOP. You may notuseithis form. An audit may be required. See Saction 29-1-604, C.R.S ., orcontact the OSA Local
Government Division at(303) 869-3000 for assistance;
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3415
3418
3.17
318
319
3.20
321

322 | Fah
Interfund Transfers (In)

323
324
$3.25

3-268

327

3.28

3.29

3-30

3:31

3-32
3.33

Lol

* LawEnforcement

-Other Expenditures Ravenues:

 General Goveimnmt FEEHH
Juicial 3

Fire R
i l'ighways&"é{rééth' g T
. Sold Waste &
COanwons tn Flna & Polee Pension Asm
i L (U R T
Culture and Recreation s
- Other éspecty); Communy Deyiopment

. Gapital Outlay

_Debt Service

* Principal

~ Iiterest :

~ Bond lssuance Costs
Developer Principal Repayments
Developer fnterest Rapaymems
All Other specityr:

Add finesieAithraugh3-24
TOTALEXPENDITURES

Interfund Transfers cu

Mwmmuuu“mmmm«a

(ndd iinesi3-23 through 3-23)
y TOTAL TRANS ERS ANDOTHER EXPENDITURES

Excess {Deficiency) of Revenues and Other Financing Sources

Ouer (Under) Expenditures
Line 3-2¢, less line 3-22, plus line 3-29 ; i's

“

Fund Balance, January 1 from December 31 prior year raport

Prior Perid Adjustiment (MUST explain) i i s

‘Fund Balance, December 31

Sum of Line 3-30, 3-31, and 3-32 ;
This total should be the same as fine 1-36. S

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 -
859-3000 for assistance,

“MMMMM“Q“«“Q{MM

Governmental Funds
Conservation trust

el Fund N

14,657

12,854
6,713

(5917)

52310

46,393

DD D PO DD W

DDA DD N DB O

o

$

STOP. You may notuse this form. ‘An audit may be required. See Section 29-1-604, C.R.

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Expen&ums v
- Geneml OperaUng & Admlnlsﬁnme
- Saares ;
- Payrol Taxes
=N '.canrau Senvices
- Employee Benafils
- Insarance 3%
- Accolnting and Legal Fees
- Repairand Malntanancs
- Supplies
- Utiities _
- Contriby fions 1o F h'e & Police Pensnn Assoc.
- ‘Other {pecily) Wates Tuilnmepqslom

R IR R R AR AR N7 N7 ST NPT I

- Capital Outlay
Debt Service
= . Principal
4 Inferest
i 8ond Issuance Costs
- Developer Principal Repayments
- Developer Interest Repayments
- All Other (spacity):

Add.lmes 3ARhrotigh 352%

T R I . TGTALEXBENDITURES
Net Interfund Transfers {In) ‘
Net nterfund Transfers ce
Depreciation
Other Financing Sources juses
Capital Outlay {trom linie 3-14}
Debt Principal  tiror line 3-15)
{neia-26 plisHine 3-271ess line 3¢ 24 fessiline 3-25)
TCTAL GAAP RECONEILING TTEMS I
Net Incnease {Decréase) in Net Position
Line 3-29, less line 3-22, plus line 3-29, plus fine 3-23, less fine
2,748 E T ; S

{from line 2-28)

Vi(ﬂfﬁ(ﬂw(ﬂ © MMMIAMMM

Net Poshion, January 1 from December 31 prior year report
24,582 3 ; >
Prior Period Adjustiment (MUST explain) 3
Net Pasition, Decemper 31
Line 3-30 plus line 331
27,326 This total should be the same as line 1-36. S

203
10,229
783

2,857

238
2,647
§,892

3,388

Rl R A7 R R 7 Y VS NPT

'
NN DDA N B NDP®P®® o

9,620] §

223§

360,425 $

360,654 $

ProprietarylFiducianyFunds

| Water Uiy Fund Sewer Fund

9,938

6,798

ge Please use this spaceto
gprovide explanation of any

items on this page

{35,442}

(30,832)

696,085

665,253

S., oricontactthe OSA Local Government Division at (303}




_:t*:'z

-3.7_.

38

340

3-11

342

3414

3.29 ¢

330

331

3.32
3-33

IFGRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000

- Other Expenditures (Revenues):

Emmdnures :
. General Gwemmenl
-JUMﬂl L ¢
LawEnforcement
Fire

Highways & Slreets
Solid Waste'
Camrbmnns to Hve a Poioe Pension Assac,
Health
Culture and Recreation

. Other pectyy: '

Capital Outlay
Debt Service

Principal

Interest

Bcnd Issuance Costs
Developer Principal Repayments
Ceveloper Interest Repayments

All Other(apodm

Addfines a4l rough a7
TOPAL EXPENDITURES

Interfund Transfers (iny
Interfund Transfers cut

“““MMM“MM““M““

(Addllinesid-28 through'3-28)
TOTAL TRANSFERS ANDIOTHER EXPENBITURES $
Excess (Defickency) of Revenueés and Other Financing Sources -
Over [Under) Expenditures

Line 8-2¢, less line 3-22, plus line 3-20 S-S

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST axplaln) $
Fund Balance, December 31

Sum of Line 3-3¢, 3-31, and 3-32
This total should be the same as line 1-36.

869-3000 for assistance.

L9 &/

t

Governmental Funds

SREUDERLE

'
G NN DPPH DN DD

'
NN D D DWW

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Expmcimms : :
- | General Operating & Admhimmwe
4 Salaries
- Payml Taxes
- Contract Sewvices
- . Employee Bengiils
- insurance ;
- Accounting and Lsgd Fees
- Repasr and Maintenance
- Supplies
- Utiiies
- Cmtrlauﬁofm to Fire & Police Pension Assoc.
- Oﬂter(mw
- Oteno Counly Landfill costs
- Capital Qutiay

Debt Service

- Principal
: _ Interest
- Bondlssuance Costs
- Develaper Principal Repavments
- Developer Interest Repaymenls
- Al O(her (specity).

DD D DDV DD N DD

Net Inteifund Transfers {In)

- NetInterfind Transfers ou

- Depreciation

- Cther Financing Sources puses;

- Capital Outlay (ko tine 2-14)

- DebtPrincipal J (Fom lie 3-15)
i {inei3-267 plusiiine 327 lessline @ 24tigse liae 3:25)

TOTAL GAARIRECONCILING 1T EMS I

Net Increase {Decrease) in Net Position

Line 3-2¢. less Iine 3-22, plus Ine 3-29, plus fne 3-23, less line

. 323 s

{from line 2-28)

DO OO D DAL e w

Net Pesiton, January 1 from December 31 priar year repart

- Prior Period Adjustment {MUST explain) $
Net Pasition, Dacember 31
Line 3-30 plus line 3-31

- This tofal should be the same as line 1-36. $

- STOP. You may not use this form. An audit may be required. See Section29-1-604, C.R.S.; or contact the OSA Local Government Division at

| Garbage Fund ~ Fund*

RropriatarylEiduciary Funds!

Please use this space to
j provide explanation of‘any.
items on this page

18,732
1,433

2,381

6,863

1
““ﬂﬂ“m“«““““ﬁﬂ
'

1
O DD AP B PPN DB
'

1,370 § -

(303)



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer, the foll@wmg questions hy. marklnq the appropriate boxes. > NO Please use this space to provide any explanations or comments:
<8 o R ] 4-2, 4-3 & 44 - Not Appl cable

43 IS oy o st sevice ayments? o WUST aslan o o

'“""Pleaseoomple!eﬂwfclomngdemsmedule if & 'Icihle (plnaionmndudem Outstardingiat " Rlirad dufing | 0
A ] Moo Lo L0 vedongiofyeen R OA SunOyear (R T Ouistaniang ai yeanond
anerdobigalbnhonds s -'s o -3 -
Rawnuebonds SR $ - 8 -3 -8 -
Notes/Loans e $ Z4g + g -8 &
Leasss $ RS 4138 i g
DevabpuAdvames ; $ = ¥$ -8 3 Al
Other (peciy: K R 3 e Y =

FOTAL K] $ $ $

Please answerithel tollowmg questionsibyinatkingithelappropriate boxes & :
‘Does the entity have any authorized, bu! unissued, debt? 3 e e : [m} 5]

Ifyes: How much? ‘ e ; £ . NIA
Date the debt was authorized; N/A
4-6  Does the entity ntend to i issue debt within the next calendar year? : : 0 &)
Ifyes: How much? i N/A ;
47 Does the entity have debt that has been refinanced matn is sumspunsue for? : &
Ifyes: Whatlis the amount cutstanding? ) i N/A
48 Does the entity have any ease agreements? i o TR i * SR ; A [u} &2
ifyes: Whatis being leased? . NA
Whatis the arglnddata oftne lease? L ER R N/A
Number of years of lease? P . NA
Is the lease subject to annual apprapriation? SRR ; ! ] O
Whataulhemnualleasepaymenis'? ) 2 . NA
49 Doesthe enlily have a cerified mill layy? A P N R MR : ]
Ifyes:  Please provide the following mills levied fnrmeyearreponad ‘Bond Redemption 0.00
GenerallOther 25136
25.136

PART 5 - CASH AND/INVESTMENTS

e e O TR S R R i bt )
Please/provideithieentity's cashideposit andiinvestmentbalances, AMOUNTIE & TOTAL

~ YEAREND Total of ALL Checking and Savings accounts
: Cemﬁcates afdeposit

Please use this space to provide any explanations or comments:

«»

: 44,592
(L E€ASHIDEPOSITS $ 186,126

i{wsthIMS (@;mu a mutwal fund, ptease l_ﬁunuuhgmmmx

N NN
'

TOTALINVES TMENTS $ .
TOTAL CAS HIANDIINVESTMENTS 186,126

Rleaseauswerthefollowing glestion byimarkingiinithe appropriate box

Aretie enuty's !nvestments legal in accordance with Sectior 24-75-601, et seq. CRS?2 g !
Are tha enlity's deposits i an sligible (Public Deposit Protéction Act) public depesitory (Secuon 11-105- o o
101, elseq. C.R.S)? If no, MUST explain:

'25”

L1412 f!



R PART 6 - CAPITAL ASSETS

Please answerthe following question byimarking inthe appropriate box YES ; Please use this space to provide any explanalions or comments:

~ Completa the following Capital Assats table for COVERNMENTAL FUNDS: F’ab‘&“m?;"‘h". Addiins  Deletons  Year-End Balance
Land RS i s 1250478 2SS - s 125,947
Bulld)ngs - $ 81223 § Sig e 81,223
Hechiaery and equpmem $ 551,687 S 5000 § 72680 § 484,007
Fumtumandﬂxmms $ - 8 - 8 - § -
infrasiructore : At PR ' L - s -8 #
Constuction mProgressmn AT R S o s -8 SO s -
Other(wm;vm«mm " _ ; BT s 14400 $ - § - 8 14,400
Accumulated Depreciation (esirs negaie orereat batne) s (372,483) § (60,133) §  (48,535) $ (384,080)

s 400,775 S (55.433) § 24145 § 321,497

64 Camplele the following Capital Assets table for PROPRIETARY FUNDS: 5""";‘*”;';2‘9;‘"‘“9 Additions Delafions Year-£nd Balance

 Land VA 2500 § S T 2,500
Buiklings s 12040 $ - AR 12,940
Madunalyandequbment $ 139,998 S - 3 - $ 139,998
Fumltureandﬁxlu'es A $ - § - 3 - 8 -
Infrastruciure : O # - s -8 -3 -
Construction In Pnogmss«:r: Rl TN s s a8 S -
Other gesptan; Wit and sevr Sysiares : s 1725703 § -3 -8 1,725.703
Accumulated Deprecialion Enra nagaive o wedt saimice] $ ©12,700) $ ©5,062) $ - s (957,752)

$ 968441 S (45,062) $ BEY 923,379

PART 7 - PENSION INFORMATION
Rlease answerithe following g estianiby mdarkingiinithelar )proprvate hox »_E_*— y 3 Please use this space to provide any explanations or comiments:
Does the entity have an *cld hire” firemen's pensian plan? : ’ : _ a
7-2  Daes the entity have a volunteer firomen's pension plan? : : . ]
'fyes. Who administers the plan? %t : 5 '
Indicale the contributions from:
3  Tax (property, SD sales_ ato y

BB

State cantribution amount:
Other s, donatens, atey,

W o o»
1

What is the monthly benefit paid for 20 years of service per retiree as of Jan 12

VAN 1



PART 8 - BUDGET:INFORMATION " :
L 0 g e e T

Please use this space to provide any explanations cr commenls:
tbage Fund budg penditures =

&) a ]
i | Budgeted Expenditures
General Fund S 38,530
Conservation Trust Fund $ 300
Water Fund $ 47,165
Sewer Fund $ 22,570

PART 9 - TAX PA

RleaSe answarthe following Guestion dyimarkinglinithe appropriate/box.

Is the entity in compliance wi all the provisions of TABCR [State Constiution, Article X, Section 20(5)[?

YER

‘SIBILL OF RIGHTS{TABOR!

- Please use this space o provide any explanations or comments:

Note: An election 1o exempt the govemment from the spending limitations of TABOR doas not exempt the government from
the 3 percent emergency reserve requirement. Al governments shouid determine if they meet this requirement of TABOR.

Pleaseianswer the foliowingiguestion by, mazkinginithe zpproprate box

_Is this application for a nevdy formed govemmental enfity?
"yes. Date of formation:

iPlease use this space to provide any explanations or comments:

10-2 Has the entity changed its name in the past or current year? : 55 : O
IfYes: NEW name

PRIOR name
103 Isthe entity a metropolitan district? ; 0

104 Please indicate what services fhe enlily provides:

10-5 Does the entity have an agreement with another govemment to provide services? o b
Ifyes: List the iame of the other governmental enlity and the services provided: SR

Rleaseluse thisispace to proy

ideany-addifional explanationsiorcommentsinot previouslyiinchided:

Entity Wide: General Fund Gevernmental Funds Netes

Unrestricted Cash & Investments $ 186,128 Unresiricted Fund Balark § 45,264 TYotal Tax Revenue $ 17,838

Current Liabilities $ 21,685 Total Fund Balance $ 46,353 Revenue Paying Debt Service s -

Deferred Inflow s 13,438 PY Fund Balance s 52310 Total Revenue s 38,776
Tolal Revenve $ 36,032 Total Debt Service Frincipal s -
Total Expenditures $ 41,948 Total Debt Service interest $ -

Govemmental Interfund In $ -

Total Cash & investments $ 72,624 Interfund Out $ - Enterprise Funds

Transfers In $ - Proprietary Net Fosifion $ 1,025,907

Transfers Out $ - Current Assets $ 112,547 PY Net Position s 1,056,510

Property Tax $ 13,254 Delerred Oulflow s - Government-Wide

Debt Service Principal $ - Current Liabilifies s 10,018 Total Outstanding Debt S -

Total Expendituras $ 41,948 Deferred Inflow $ - Authorized but Unissued NIA

Total Daveloper Acvances $ - Cash & lnvestments $ 80,165 Year Authorized NA

Total Developer Repayments $ - Prncipal Expense $ -

Lide 9/



Below Is the certifi

govemmenla a

Board Member

Board Member

Board HKember

Board Member

Board Member

Lo Lt

ccounting; compisted to the best of thair knowledge and is accurate and true. Use

xemplion from Audit has been prapared consistant vdth Seclion 29-1-604, CR.S.
additional pages if neaded.

Printthe names of alficurrent governing hoard members Balow.

T Prin Boare Hombers are
1 1
Stephen Lange, Mayor
Print Board Member's Name
2 Nick Koch, Mayor Pro-Tem
Print Board Member's Name -
3 Gary Frick, Trustee
Print Board Member's Namo
4 Julie Gleason, Trustee
Print Board Member's Name
5
Priot Board Member's Name
6
Print Board Member's Name
7

PART 12 - GOVERNING BODY. APPROVAL

cation and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed off
. vihich states that a governmental agency with

. ..l, Srepery LA e

revenue and expenditures of $750,000 or Jess must have an apgplication prepared by aan independent

AMAJORITY ofithe Joverning boardimembersimust.coinpleteand signiinithe colum

altestthat | am a cul
reviewed al thisapplication for exemption from audi. 3
Signed x DaEE:__S/ 2!5)/ 2ot 7
My term ExpicBs: it " 20 4 !

, attest that | am a du|
fation for exemption from audit.

Date: /16 MI‘ /?0/7

. attestihat | am a duly elected or appointed board member

ication fh exemplion from audit, . / «
ce“ Date; ﬁ;
¢ al
030

- -

My term Expires:

LT e

San

reviewed and approve thjs application for exemption from audit.
Signed@é it ;52@ P — Date. =
My term Expires: &‘ ad _202i1¥%

attestthat | am a duly elected or appointed board member

1238 )it

L
reviewed and approve this application for axempli
Signed
My term Expires:

. altestthat | am a culy elected or appointed board member
on from audit.
Date:

I altest that | am a culy elected or appointed board member
revievwed and approve this agplication for exemption from audit,
Signed Date

My lerm Expires;

I
reviewed and approve this application
Signed
My term Expires:

altest that | am a duly elected or appointed board m
for exemptior from audit,
Date:

ember,

icer of the local government. Governing board members may be verified. Also by signing, the board member cerlifies that this

accountant with knowledge of

N below.

ly elected or appointed board member, and that I have personally

ly elected or appointed board member, and that i have personally

. and that | have personally

»and that | have personaly

» and that | have personally

. and that I have perscnally

and that I have personally



TOWN OF CHERAW
Resolution # 2017-03-28

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR YEAR 2016 FOR THE
TOWN OF CHERAW, STATE OF COLORADO.

WHEREAS, the Board of Trustees of the Town of Cheraw wishes to claim exemption from the audit
requirements of Section 29-1-603, C.R.S.;

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor
expenditures exceed five hundred thousand dollars may, with the approval of the State Auditor, be exempt
from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the Town of Cheraw exceeded $750,000 for Year
2016; and

WHEREAS, an application for exemption from audit for the Town of Cheraw has been prepared by
Logan and Associates, LLC, an independent accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, BE IT RESOLVED by the Board of Trustees of the Town of Cheraw that the
application for exemption from audit for the Town of Cheraw for the ycar ended December 31, 2016 has
been personally reviewed and is hereby approved by a majority of the Board of Trustees of the Town of
Cheraw; that those members of the Board of T rustees have signified their approval by signing below;
and that this resolution shall be attached to, and shall become a part of, the application for exemption from
audit of the Town of Cheraw for the year ended December 31, 2016.

ADOPTED THIS 28™ day of March, A.D. 2017.

', Y
Ltk Joge

~ 2 - Stephén Lange, Mayor

Members of GéVernin,Q Body Date Term Expires Member Signature

. 7
Stephen Lange April 2018 _ Lk - A

Nick Koch April 2018 g /’K@/

Julie Gleason April 2018 %&&LQA&\
) ¢

Gary Frick April 2020 3%50 A _M

%

(vacant) April 2020 —_—




3
i . G40 S, Guu Club Rd, Snite KG- ] 42
Logan and Associates,.c Atrorn, Golotado AOD1G
CERTIFIZD PUBLIC ACCOUNKTANTS .{(LLHJ:’),()&]T;
Fax: 203,997.1056

Board of Trustees
Town of Cheraw
Cheraw, Colorado

INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

Management is responsible for the accompanying financial statements (as required for an
application for exemption from audit in the State of Colorado) of the Town of Cheraw, Colorado
as of and for the year ended December 31, 2016. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not
audit or review the financial statements included in the accompanying prescribed form nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements.

Other Matter

The accompanying form was prepared for the purpose of presenting the financial information
in a format required to request an exemption from audit and is not intended to be a complete
presentation of the financial information of the Town of Cheraw, Colorado in accordance with
accounting principles generally accepted in the United States of America.

/?"’” el Rodocsiatba, LL1

Aurora, Colorado
March 24, 2017

2 0F 17




Town of Cheraw Cheraw Town Council

P.0.Box 16 Stephen Lange, Mayor

210 Railroad Avenue Nick Koch, Mayor Pro Tem
Cheraw, CO 81030-0016 Gary Frick, Trustee

Phone (719) 853-6013 Julie Gleason, Trustee
TownOfCherawCO®@Gmail.com (Vacant), Trustee

April Gibson, Town Clerk

March 24, 2017

Logan and Associates, LLC
6140 S. Gun Club Rd. K6-132
Aurora, Colorado 80016

We are providing this letter in connection with your preparation of the Application for
Exemption from Audit - Long Form of the Town of Cheraw, Colorado as of December
31, 2016, and for the year then ended. We confirm that we are responsible for the
fair presentation of the Application for Exemption from Audit - Long Form in
conformity with accounting principles generally accepted in the United States of
America. We are also responsible for adopting sound accounting policies, establishing
and maintaining internal control, and preventing and detecting fraud. We confirm, to
the best of our knowledge and belief, the following representations made to you
during your audit.

1. The Application for Exemption from Audit - Long Form referred to above is fairly
presented in conformity with accounting principles generally accepted in the
United States of America and include all properly classified funds and other
financial information of the Town.

2. We have made available to you all—

a.  Financial records and related data, and all audit or relevant monitoring
reports, if any, received from funding sources.

b.  Minutes of the meetings of the Board of Directors or summaries of actions
of recent meetings for which minutes have not yet been prepared.

3. There have been no communications from regulatory agencies concerning
noncompliance with, or deficiencies in, financial reporting practices.

4. There are no material transactions that have not been properly recorded in the
accounting records underlying the Application for Exemption from Audit - Long
Form.

5. We acknowledge our responsibility for the design and implementation of
programs and controls to prevent and detect fraud.

1
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6. We have no knowledge of any fraud or Suspected fraud affecting the Town
involving—

a. Management,
b.  Employees who have significant roles in internal control, or

c.  Others where the fraud could have a material effect on the Application for
Exemption from Audit - Long Form.

8. We have no knowledge of any allegations of fraud or suspected fraud affecting
the Town received in communications from employees, former employees,
analysts, regulators, or others.

9.  The Town has no plans or intentions that may materially affect the carrying value
or classification of assets, liabilities, or equity.

10. The following, if any, have been properly recorded or disclosed in the Application
for Exemption from Audit - Long Form—

a. Al accounting estimates that could be material to the Application for
Exemption from Audit - Long Form, including the key factors and significant
assumptions underlying those estimates. We believe the estimates, if any,
are reasonable in the circumstances.

11. We are responsible for compliance with the laws, regulations, and provisions of
contracts and grant agreements applicable to us, including tax and debt limits or
contracts; and we have identified and disclosed to you all laws, regulations and
provisions of contracts and grant agreements that we believe have a direct and
material effect on the determination of the amounts reported in the Application
for Exemption from Audit - Long Form, or other financial data significant to the
preparation of the Application for Exemption from Audit — Long Form, including
legal and contractual provisions for reporting specific activities in separate funds.

12. There are no—

a.  Violations or possible violations of budget ordinances, laws and regulations
(including those pertaining to adopting, approving and amending budgets),
provisions of contracts and grant agreements, whose effects should be
considered for disclosure in the Application for Exemption from Audit - Long
Form, or as a basis for recording a loss contingency, or for reporting on
noncompliance.

b. Unasserted claims or assessments that our lawyer has advised us are
probable of assertion and must be disclosed in accordance with generally
accepted accounting principles.

C. Other liabilities or gain or loss contingencies that are required to be accrued
or disclosed by generally accepted accounting principles,

24»&/7




13. The Town has satisfactory title to all owned assets, and there are no liens or
encumbrances on such assets nor has any asset been pledged as collateral,

14. The Town has complied with all aspects of contractual agreements that would
have a material effect on the Application for Exemption from Audit - Long Form
in the event of noncompliance. This includes complying with any donor
requirements.

15. We have reviewed, approved, and accepted responsibility for the Application for
Exemption from Audit - Long Form.

16. The Application for Exemption from Audit - Long Form properly classify all funds
and activities.

17. Net asset components (invested in capital assets net of related debt, restricted
and unrestricted) and fund balance commitments and assignments are properly
classified and, if applicable, approved.

18. Deposits and investment securities are properly classified as to risk, and
investment ratings and valuations are proper.

19. To the best of our knowledge and belief, no events, including instances of
noncompliance, have occurred subsequent to the balance sheet date and through
the date of this letter that would require adjustment to or disclosure in the
aforementioned Application for Exemption from Audit - Long Form.

20. We have responded fully and truthfully to all inquiries made to us by you during
your preparation of the Application for Exemption from Audit - Long Form.

J 7
Signed éﬁ%«///%

Title Mo

5 FIT




