i certify that | am an independent aceountant with knowledge of governmental sccounting and that the information in the Application is complele and accurate to the best of my knowiedge. | am aware bal the Audd Law requires that a person
independent of the entity complete the application ¥ revenues or expenditure are &l feast $100,000 bul sol more than $750,000, and thal Independent means someone who is separate from the entily.
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Please use this space to provide any explanations of comments:
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Please usa this space 1o provide any explanations or commenis:

hgte: An election io exempt the governmant from the spendingmik‘r‘ms‘talions of TABUR dues nol exemnpt the govemmant
from the 3 percent emargency reserve requirement. All governments shaidd determing if they meet this requirement of
TABOR,
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Dabt Hervica Princ«pat 3 - Gurmant Ligbiities. - - ol 15,845 Totat Ouistanding Debt. $ 588,722
Total Expendituras. - $ 59,475 Detarved Iifow. $ : ~ Authorized but Unissued: & -
Tatat Developar Advances: $ - Gash & Invastmants $ 158,403 Year Authorized H -
Tetal Davajoper. Repaymants $ . - 'Principat Expenge: $ 27712
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Be'uw is thiz (:er!ihcaamn and appraval of tha goveming board. By signing éha board mamber is cemfymg may are & du iy eiwtnd ar ap;menfed cffu.r et the fotal gwemmcn! Gewmmg board members may be verified. Also by signing, the boart member cerlff,srs that thﬂa
Apglication for Exemption from Audil has been prepared consistent with Section 201804, © 1.8, which states that o governmental sgency with revenue and expentihuras of 57 80,000 or less must have an application preparad by nan indepanden] accountard with
kuowledgs of governmental arcaunting; sompleted ic the best of thelr knowledyga anit 15 acturate and rug. Use addi uz:nai apes if needed

. attest that | am a duly sfected or appoinied board member, and that | have
apphaaieun fmf gxamption from audi.

Date: 3 =L~17F

1ERRREST FPRATER . attest that | am a duly slested or appoinied board member, and that | have
parsonally reviewed gnd ravethis application fﬂ{ exemption from audi.
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My tarm Expires; 20

A altest that | am a duly slected or appointed board member, and that { have
persanally reviewed and approve this application for sxemplion from audit,

Signed Ciale:
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parsonail jewed and agiftove this application fmr exemption from aud,i
Kigned z%@{ - Date - -7
My tenm Bapies: 2diy »

8 | atlest that | am a duly elected or appointed boerd membar, and that | have
persanally reviewsd and approve this application for exemption fom audih,
Slggned Date:
My term Expiras;,
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TOWN OF BOONE

DEBT SCHEDULE
DECEMBER 31, 2016
Balance Proceeds from Repayments Balance
12431115 additional loan (see notes *) 12/31/16
amounts
CWRPDA Loan #D06F 182 (Water) $ 375,009 $ - 3 17,858 357,151
CWRPDA Loan #W09F182 (Sewer) 241,425 - 9,854 231,571
Totals § 616,434 ¥ - 3 27,712 588,722
Future Loan Payment Obligations
Interest Rate Maturity Date Principal Due
CWRPDA Loan #D06F 182 (Water) 0% 2017 b3 17,858
The funds collected monthly for debt retirement are 2018 17,858
disclosed on the balance sheet as reserved fund balance. 2019 17,858
2020 17.858
2021 17,858
2022-2026 89,250
2027-2031 89,290
2032-2036 89,281
Total b 357,151
CWRPDA Loan #W09F 182 (Sewer) 0% 2047 3 9,854
The funds collected monthly for debt retirement are 2018 9,854
disclosed on the balance sheet as reserved fund balance. 2019 0,854
2020 9,854
2021 9,854
2022-2026 49,270
2027-2031 49,270
2032-2036 49,270
20372040 34,491
Total 3 231,571
TOWN OF BOONE
BUDGETED EXPENDITURES
BUDGET YEAR 2016
Qriginal Final Acgtual Variance to Final
Governmental Funds
General Fund 3 44,370 8 44,370 3 25211 19,159
Streets Fund 21,040 21,040 16,767 4,273
Fire Department Fund 1,685 1,685 17,162 (15.477)
Conservation Trust Fund 7,000 7,000 100 6,900
Totals ¥ 74,095 $ 74,095 3 59,240 14,855
Business-type Funds
Water/Sewer Fund 3 181,258 h) 181,258 3 220,150 (38,892) *]
Refuse Fund 25,250 29,250 29,336 (86}
Totals $ 210,508 5 210,508 S 249,486 (38,078)

*1 - A grant to study a new water system was received but
the expenses were not billed until Decernber - thus the Town
did not amend the budget by year-end. ($36,863)




