
NAME OF GOVERNMENT 

ADDRE~S 

CONTACT PERSON 
PHONE 
EMAIL 
!':AX 

APPLICATION FOR EXEMPTION FROM AUDIT 
LONG FORM 

FOOTHILLS RETAC 

10127 W Dartmouth Place #201 

Lakewood, CO 80227 

LINDA UNDERBRINK 

720-485-4380 

LINDA.U@MSN.COM 

CERTIFICATION OF PREPARER 

I certify tnat I am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person 
indepen~ent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity. 

NAME: 

TITI.E. 
FIRM NN,,!E (tapp11eat>1eJ 

ADORE~$ 

PHONE• 
OATEPtEPAREO 
CMu•tl>•COIIPleto<l!)llo<w!lowi,pj,,0"8() 

RELATIONSHIP TO ENTITY 

STEPHEN PETERSON 

PRESIDENT, CPA 

MAXFIELD-PETERSON, PC 

1203 N 1 ST ST, MONTROSE, CO 81401 

970-249-907 4 

3/10/2017 

Accountant 

PREPARER (SIGNATURE REQUIRED) 

/A-c:}14 
Hat 11\e anffly'ti~ for; ~~ has the dlstlict liied, a Tille 32, Article 1 Special Oisltict Notice of Inactive Status during 
theyeari .fApj)lloab"le to TIiie 32 special di~licts only, pursuantto Sections 32· M 03 (9.3) and 32-1· 104 (3), 
C:ftS:J 

I/Yes, date filed: 
D 0 

2 

justin_smith
Received

justin_smith
Paper



• Indicate l\ame of Fund 

NOTE: Attach additional sheets as necessary 

une.#' l>esl:lipllon 

Assets 
1·1 CaSll & Cash Equivalents 
1-2 Investments 
1-3 ReceM!bieS 
1-4 Due from Other Entities or Funds 

All. Other Atlsets(,ipeeif\<) 

1 ·5 · Ctimpuler 
1-6 
1-7 
14 
1.9 

MO 
1-11 
1-12 
1-13 

(add lines 1-1 through 1-10) TOTAL ASSETS 

liabilitle!I .. 
1-14 Ateouhta:Payable 
MS 'Accrued Payroll and Related liabilities 
MS ,~<XirUed Interest Payable 
1-17 10t.tel~Otlier€ntitiesorFund$ 
·Ms ~'Al!Othet:Ctlmmtmablliti8$ 
1-19 ... 
1-20 . • AlfOtlier1JabOllll111f(specifyJ 
1~21: 

1•~· 
1-23· 

•1-24 
MS 
1·26 
1-27 
1•28 
,~29 

fund.~ . 
140 ff(jl!~n<fatiie !'Aipald 
1.31 , il<inspemtable lnvento1y 
1ci2 Restr1rui(t1apeo11y); 

1;33, • Committed i~l 
1~ •Assigned. (gpee!fyf 

1Jo~: 

TOTAL CURRENT LIABILITIES 

i/iif difllil. 
.,,,, •• 1 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 
$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 
$ 

$ 
$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 
$ 

$ 

$ 

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET 

Governmental Funds 

Fund" Fund" 

107,035 $ 

30,012 $ 
• $ 

. $ 

3,281 $ 

. $ 

• $ 

• $ 

• $ 

. $ 

140,328 $ 
. $ 

140,328 $ 

$ 
3,430 $ 

$ 

$ 
$ 

3,430 $ 

$ 
. $ 

• $ 

$ 
• $ 

. $ 

. $ 

- $ 
3,430 $ 

$ 

- $ 
• $ 

• $ 

• $ 

. $ 

136,898 $ 

136,898 $ 

140,328 $ 

Description 

Assets 

Cash & Cash Equivalents 
Investments 
Receivables 
Due from Other Entities or Funds 

Other Current Assets 

Capital Assets, net 
Other Long Term Assets (specif\<) 

Liabilities 
Accounts Payable 
Accrued Payroll and Related Liabifities 
Accrued Interest Payable 
Due to Other Entities or Funds 
All Other Current.Liapllllies 

Total Current Assets 

$ 

$ 

$ 

$ 

$ 

$ 

(fromPart6• $ 

$ 

$ 

$ 

$ 
.~,"-!.\~JP.,IIIW.,..fl!!..,l!!.,1'!%~2~!11• $ 

$ 

$ 

TOTAL CURRENT LIABILITIES 

$ 
$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Proprietary Debt Out$1anding 
Other Liabilities(•peclf\<) 

Net Investment In Capifat Assets 

Emergency Reserves 
Other Designations/Reserves 
Restricted 

3 

(from1'art4-4) 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

... j!J-~-----
Fund" Fund" 

• $ 

$ 

$ 

$ 
• $ 

$ 

$ 

$ 

$ 
• $ 

• $ 

$ 

$ 

$ 

$ 
$ 

$ 
$ 

$ 

$ 
. $ 

• $ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

- $ 

. $ 

• $ 

. $ 

. $ 

- $ 

• $ 

Please use this space to 
provide explanation of any 
items on this page 



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES 

Lim> ii Description 

18)( Revenue 

Z.1 Prnperty. 
2·2 '8pecffie owr/ership 

2·3 Sales and Ose tax 
24 . OlllerTax Revet'lue <•peolfyJ: 

2"6 
2-6 
2•7 

2-8 

2·9 l:Jcen6$S and Permits 

Add lines 2· 1 through 2-7 
TOTAL TAX REVENUE 

2-10 

.2•11 
1•12 
2;13 

.2~14 
·2~15 
2~18 
2-11 
2-18 
.2•19 
.2·20' 
2~f 
2~ 

Hfgl!Way Users Tax FundstHUTF) 

Conservation Trust Funds (t.ottery) 

Communlty·Oevelopment Block Grant 

Fire& Police Pension 

Grants 
Donations· 

.Cl\arges forSal&s'.and serv!c&s 
· .Rental Income 
Fines an(l;Forfeits 

. lnte~sl1inw$1mentliicome 

rapfl'.ees • 
.,~rAiM!nces 
>iAJtQther~, 

2-23· ~Riwen11& 

2•24:; 

. ~-i:lnimcll!O:S<!llrces. 
2-25'. O~Proceeds 

Add lines 2-8 through 2-23 
TOTAL REVENUES 

Proceeds from se!e. of tap1tal Assets 

<>t~(~J: 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Governmental Funds 

fund* Fund• 

. $ 

$ 

$ 

$ 

$ 

$ 

$ 

. $ 

$ 

$ 

$ 

$ 

$ 

81,575 $ 

. $ 

$ 

$ 

$ 

121 $ 

$ 

$ 

$ 

160,002 $ 

241,698 $ 

$ 

$ 

$ 

$ 

Description 

Tax Revenue 

Property 

Specific Ownership 

Sates and Use Tax 

Other Tax Revenue (specify): 

Licenses and Permits 

Add lines 2·1 through 2·7 
TOTALTAX REVENUE 

Highway Users Tax Funds (HUTFl 
Conservation Trust Funds {Lottery) 

Community Development Block Grant 

Fire & Police Pension 

Grants 

Donations 

Charges for Sales and Services 

Rental Income 

Fines and Forfeits 

Interest/Investment Income 

Tap Fees 

Developer Advances 

All Other (sl)OciryJ: 

Other Financing Sources 

Debt Proceeds 

Add lines 2-8 through 2-23 
TOTAL REVENUES 

Proceeds from.Sale.of Capital Assets 

Other{speatyt 

Add lines 2-25 through 2-27 
TOTAL OTHER FINANCING SOURCES 

Add lines 2-24 and 2.2a 
TOTAL REVENUES AND OTHER FINANCING SOURCES 

4 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

. $ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

. $ 

$ 

$ 

• $ 

$ 

$ 

$ 

$ 

$ 

$ 



PART 3 - FINANCIAL STATEMENTS -OPERATING STATEMENT- EXPENDITURES 

Line# O.$Crlption 

Expenditures 
General Government 
Judlcial 

;[;aw Enforcement 
Fire 

· l'l!gllways & Streets 
SotidWaste 

M 
3-2: 
3-3 
3...\ 
3-5 
3-11 
3~7 
3-3 
3-9 
3-to 
3-11 
3-12 
3-13 
3-14 

conlnbutions to Fire & Police Pension Assoc. 
Heallh 
Cu~ and Recreation 

Ottter <$Jioo1tyi: 

Cilpital Outlay 
. Debt Service 

M 5 Principal 
3-16 lri.lerest 
3-17 Bond Issuance Costs 

.. M8 DaV$loper Principal Repayments 
'.M9 Developer Interest Repayments 
340· · ·AH O!fter ~i, 

3.;u .. tmeigtllef;Seivices 

3L22{ 

3-23 ~dTnmsters>(lli) 
<M4 ~Ttansterseut ... 
'~ Ot!letc~ndlblre$1~, 
l-26 
3•21 

.,Ma 

Add lines 3·1 through 3-21 
TOTAL EXPENDITURES 

3-tt (Add lines 3-23 through 3-28) 
TOTAL TRANSFERS AND OTHER EXPENDITURES 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 

$ 

$ 

$ 
$ 

$ 
$ 
$ 
$ 

$ 
3-30 lo~(~clency}of Revenuennd Otllet firtanting sources 

Over(l)rider) Expendl!ures . 
[ine:2.;29, less line 3;..22, ptus fine 3,.29 $ 

3-31 · FundBalancii, January A fl'oni December 31 prior year report 

3-32 l'l!oi'Pimod M]llslment(MOS:t expratn) 
3'33 .. rund'l3a1an~,.Oe<:emw3t' ·· 

Sllmot!;lmt$$, ~1. and:l,.32: . 
fhlstoJa(•l!Ould & the nmea11Uile1L3&. 

$ 

$ 

Governmental Funds 

Fund" Fund* 

• $ 

$ 
• $ 

$ 
• $ 
• $ 
• $ 

$ 
• $ 
. $ 

$ 
• $ 
• $ 
• $ 

• $ 
• $ 
• $ 
• $ 
• $ 

$ 
227,615 $ 

227,615 $ 

• $ 

• $ 
• $ 
• $ 
• $ 
• $ 

• $ 

14,083 $ 

122,815 $ 

$ 

136,898 $ 

O.acrlptlon 

Expenditures 
General Operating & AdministratiVe 
Salaties 
Payroll Taxes 
Contraci Services 
Employee Benefits 
Insurance 
Accounting and legal Fees 
Repair and Maintenance 
Supplies 
Utilities 
Conttibulions to Fire & Police Pension Assoc. 
Othert,ipeclfy) 

Capita! Outlay 
Debt Service 

Ptincipal 
Interest 
Bond Issuance Costs 

Developer Ptincipal Repayments 
· Developer Interest Repayments 
All Other (speelfy),. 

Add lines 3-1 through 3-21 
TOTAL EXPENDITURES 

• Net lntetfund Transfers (In} 

Net lnterfund Transfers out 
, Depreciation 

Other Financing Sources {U'""l 
Capital Ouuay 
Debtf'tinc:;tpat 

Naunerease (Decrease) in Net Position 

{from line 2-28) 

{fromllneS-14) 

(fromllne.3-15) 

Line 249; less fine 3-22, plus line 3-29, plus llne 3,.23, less line 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

3,.24 $ 

Net Position, January .1 from December 31 · ptior year report 

. Ptior.Petiod Aajustment (MUST explail\) 
Net Position, December 31 
Line ~o ptus line 3,.31 

. This total shOuld b1nhe.siime as line 1-36 • 

$ 

$ 

$ 

.,~ 

Fund* 

• $ 
• $ 
• $ 

$ 
• $ 
• $ 

$ 
• $ 

$ 
. $ 
• $ 
. $ 
. $ 
• $ 

$ 
• $ 

$ 
. $ 
• $ 
• $ 
• $ 

• $ 

• $ 
• $ 
• $ 
• $ 
. $ 
• $ 

• $ 

$ 

• $ 

• $ 

• $ 

GRAND TOTAL 

$ 227,615 

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29·1·604, C.R.S., or contact the OSA Local Government Division at (303) 
869-3000 for assistance. 

5 



4-1 OQl!ll lheentttyhaveoutstanding debt? 
4-1 . 11 thadebtrepayln$11t schedule attached? If no, MUST explain: 

4-3 Js the entity wrrent Tn Its debt service payments? If no. MUST explain: 0 

0 
0 

0 

4-4 llease tomplete lhe following debt schedule. if applicable: {pleas• only inciude principal 
mount>) 

b~~~;:;1
9
d:gy:~r Issued during year Reti~:a~uring Outstanding at year-end 

General obllgat!On.bonds 

Revenue bonds 
3ote$/l.oll!ls 
leases 
l>tve!oper Advances 
otller~r. 

4-5 Does the entity have any aulhorized, but unissued, debt? 
If yes How'lm.ich? 

· Date the debt was authorized: 
4-& Does the entity intend to issue debt within the next calendar year? 

$ 

$ 
$ 
$ 

$ 
$ 
$ 

$ 

If yes aow milch? $ 
4-7 · Ooes the entity have debt thathas been tellnanced that it is still responsible for? 

If yes Mlat !$'the amount outstandin!}? $ 
4-8 ooes tile entity have any lease agreements? 

If yes Mlat1s being leased?. 
MlaNs the original date. cfthe lease? 
lfl/mberof years <>flea~? 
ttha .teaae subject tc anfiUal appn:>priatiOn? 
Mlatatethe annual lease.payments? $ 

4'9 l>llestheentltyttavea ce111fiedmiHlevy? 
11 yes ~teese,provide the following mills levied for the year reported: Bond Redemption 

General/Other 

5-3 

9R,l:f!ID Totah>f AbL ~g endSa111ngs accounts 
~~ Of1fepOSII 

hvestments (if 1'11/fitment isa mutual fund, pl-11$1 undeliylng lnvestm-): 

mm! 

Mathe.entity's Investments.legal inaccordaneewith SeetiOn 24-75-601,et. seq,, C.R.S.? 

- $ 

- $ 
- $ 
- $ 
- $ 
- $ 

- $ 

0.00 
0.00 
0.00 

$ 

- $ 
- $ 

$ 
$ 

- $ 
$ 

TOTAL CASH DEPOSITS 

$ 

$ 

$ 

$ 

TOTAL INVESTMENTS 

S..S ~rec the entity's depoSils in ari etigible (P~blie Deposit Protection Act) pubfic depo$1tory (Seetion 11.10 .5-
101, et seq. C,R.S.)? lfno, MUSTexµfam: 0 

6 

- $ 

- $ 
- $ 

$ 
$ 
$ 

- $ 
1:\# M 
D 0 

D 0 

D 0 

D 0 

D D 

D 0 

TOTAL 

$ 137,047 

$ 

$ 137.047 

0 NIA 
0 0 

D D 



6·1 . Does th& &nllty have Ciilpltalii&d assets? 
6-2 lialfthe entity p&rtormedan.annual inventory of capital assets ill accordanc& with Section 29-1-506; C.R.S.,? If no, MUST 

explain: 

6-3 
Compl&te the following Capital Assets table tor GOVERNMENTAL FUNDS: 

laltd 
~ildings 
Machilt&fy and equipment 

Ftlfl\itt.lre and flxlllles 

~!tas.ttuclllre 
Conslluctlon In Progress.fell>) 

Oiher <•"l'i"tnl 
Acoomulated. Depreciation <~nteram,gativ,,, or credit, llalanee) 

6-4 C'®lJ)leta the fOlloWtng Capital Assets table for PROPRIETARY FUNDS: 

tand· 
tiiildings 
Machi11$1y and equipment 

rumltllt$ and fixtures 

liurastrueture 
Construction In Progress,c1P> 

¢tiler t•>Platn~ 

Acet.itnotate# l'.)epre¢iat1Qn {1'l>ter ~MgatNe; otcredit; balanco). 

I>* ·111e entity have an •01d·n1re• fite!llen:s pension plan? 

r-2 Ooes the entltyhave a volunteer firsrrien'sp&nslon plan? 
If yes lVho administ&rs.11\e plan? 

lodtcate thil contributions from: 
Tax (pfoPOrty, so.-; <\IQ.): 

Stale' contribution amount: 

0tt1er(g11ts,.dont11ions. e1o,i 

TOTAL 

TOTAL 

What 1$ the monthly benefit paid for 20 years of service per retiree as of Jan 1? 

Balanee • beginning 
of the year 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Balance - beginning 
of the year 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

TOTAL 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Additions 

• $ 

. $ 

3,281 $ 

. $ 

• $ 

• $ 

$ 

(1,722) $ 

1,559 $ 

Additions 

• $ 

• $ 

• $ 

• $ 

• $ 

• $ 

• $ 

• $ 

• $ 

7 

D 
0 

Deletions 

Deletions 

D 

$ 
. $ 

. $ 

• $ 

• $ 

. $ 

. $ 

$ 

$ 

. $ 

. $ 

• $ 

• $ 

• $ 

. $ 

$ 

• $ 

• $ 

0 
D 

Year-End Balance 

3,281 

(1,722) 

1,559 

Year-End Balance 

0 



8
_
1 

, !lid t~entlty Ille a wrrent y~r budget with the Department of Local Affairs, in accordance With Section 2g;. 
i.1 t3 C.R.Si? Jfno, MUSTexptaln: 

8
•
2 

Ilk! the entity pass an appropriations resolution in accordance With Section 29'-1-108 C.R.S.? 
tnO,'MUST explain: 

If yes: l'lease Indicate lhe amount approprlatad ft?r each fund for !he year reported 

0 

0 

CDP HE CONTRACT FUNDS 
~YSTEM IMPROVEMENTS RMD 
COOT AND SPECIAL PROJECTS 

Fund Name 
$ 

$ 

$ 

$ 

Budgeted Expenditures 
173,150 

9-1 11 the entity in compliance with an the provisions of TABOR {State Constitution, Article X, Section 20(5)1? 

30,000 
25,000 

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from 
he 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of TABOR. 

10.1 ~lhis.applieation for a newly formed govemmental entity? 
If yes UateoffotinatlOn; 

10-2. ~as !he entity chaiiged its name·iri'the past ot current year? 
lfYes MEWname 

~RioRname 
10"3 ·. ltffie entlty:,a rnwopo&ian district? 
10-4 nease indlc;ate what services the entity provldes.: 

10-8. lloeil. Ilia entltj have an agreement With another government to provide services? 

If yes Llst llie Mme of the other governmental entity arid the services provided: 

COOT-EDUCATION OF THE PUBLIC AND CCOMMUNITYTO INCREASE SEATBELT USAGE. 

0 

0 

0 

0 

D 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Please use this space to provide any addlti.ooatexplanations orcomrnents n<:>tprev1011sly included: 

EntltyWl<le: 
Unrestrided Cash & lnveslments $ 
Current Liabilities $ 
Deferred Inflow $ 

Govemr,ental 
Total Calh & lnvestmenls $ 
Transfenln $ 
Transfer, Out $ 
Property r ax $ 

Debt Seflice Principal $ 
Total Ex1enditures $ 
Total Developer Advances $ 
Tolal De,eloper Repayments $ 

General Fund 
137,047 Unrestricted Fund Balan< $ 

3,430 Total Fund Balance $ 
PY Fund Balance $ 
Total Revenue $ 
Total Expenditures $ 
lnterfund In $ 

137,047 lnterfund Out $ 

Proprietary 
Current Assets $ 
Deferred Outflow $ 
Current liabilities $ 

227,615 Deferred Inflow $ 
Cash & Investments $ 
Principal Expense $ 

OSA USE ONLY 
Governmental Funds 

136,898 Total Tax Revenue 
136,898 Revenue Paying Debt Seivice 
122,815 Total Revenue 
241,698 Total Debt Service Principal 
227,615 Total Debt Service Interest 

8 

Enterprise Funds 
Net Position 
PY Net Position 
Government-Wide 
Total Outstanding Debt 

,. Authorized but Unissued 
• Year Authorized 

Please use this space to provide any explanations or comments: 

Please use this space to provide any explanations or comments: 

Please use this space to provide any explanations or comments: 

Notes 

241,698 



Governing Body Approval 

We, the undersigned, certify that this application for exemption has been: 

Y Prepared consistent with Section 29-1-604, C.R. S., which states that an 
application with revenues or expenditures at least $100,000 must be prepared 
by an independent accountant with knowledge of governmental accounting OR 
an application with revenues or expenditures less than $100,000 must be 
prepared by a person skilled in governmental accounting. 

Y Completed to the best of our knowledge and is accurate and true. 

Y Reviewed and approved by a majority of the governing body. 

Name (please print or type) Phone 

(if J.h7 (3J....E f o .s 16,)J 
Thomas Candlin Chair ~~=~~~~~.....::a=,i';O !Ji/,<) 303-435-8355 

Allen Pulliam Vice-Chair 

Bill Dolan Treasurer 

Twink Dalton 

Holly Valverde 

Marci Linton 

Andrew Bradberry 

Mark Fellars 

Nicolena Johnson 

Chris Duran 

Natalie Debakker 

Mark Johnson 

Sherrie Peckham 

Brandon Daruna 

Tracy Yoo 

David Richter 

I 

.. tY-

Signed: March 15, 2017 at the RETAC Board of Directors meeting. 

970-531-0654 

303-517-4221 

303-772-0710 

383 995 1601 
"::f-2..0 · SA l &:i -c:;a. q-:J-

303-441-3646 

720-641-5928 

303-929-7376 

'1l-u ~ta ..... 1Ll~lf, 
-389-517'- 2 

720-600-3627 

303-550-9454 

303-271-5701 

303-809-5768 

303-931-6167 

303- 859-5486 


