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ge of governmental accounting and that the information in the Application is complete and ac
if revenues or expenditure are at least $100.000 but not more than $750,000, and that

I certify that | am an independent accountant with knowled curate to the best of my knowledge. | am aware that the Audit Law requires that a person
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independent means someone who is separate from the entity
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ER (siciiATURE REQUIRED)

Has the entity filed for, or has t#é district filed, a Title 32, Article: 1 Special District Notice of |

the year? [Applicable to Title/32 special districts only, pursuant to Sections 32-1-103 {9.3) and 32-1-1C4 (3),
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Liabilties

Accounts Payabie

- Accrued Payrolt and Related Lrabsﬁges
Accmed interect Davahis

Srest Fayacie

Due to Other Entities or Funds
I Other Current Liabilities

All Other Llab‘hnes {specify)
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_PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Line # % Description
Tax Revenue -
24 Property.

Please_use this space to
provide explanation of any
items on this page

Description

; $ 3 $ ¥
22 Specific Ownership $ s $ -3
23 Sales and Use Tax & ) $ -3 5 420
24 Other Tax Revenus (spacify): TR $ -8 3 %
25 L s %ty $ -5
26 5 . 3 $ -3
27 3 7t g s - 8
28 5 os 5 P8
29 3 s bt 3 Licenses and Permits $ - 8
210 H:ghwanysegaTgk‘Funds {HUTF) $ e Highwayﬂé}ers’ Tax Funds (HUTF) $ - %
2-11 Censervation Trust Funds (otery) $ iy ation Triist Funds Loten) $ -5
212 Community ey 3 174, 5 Commuﬁﬁy_ﬁe\relopmem Block Grant $ - %
243 Fire & Police Pension 3 B - Fire & Police Pension S -8
214  Grants $ S Grants e S -3
215 Donations ; $ 2%¥7 - 8 Donations $ - 8
246 Charges for Sales and Services s £ pa 1= $ Chaiges for Saies ana Services $ - $
247 Rental income g _i¥g Rental Income $ - %
218  Fines and Fo:fe;]' 5 3 S5 s Fines and Forfeits Sl 5 - 8
219 Interest/investmen S 7 ghadiie interest/investment Income 3 )
2-20 TapFees 3 e Tap Fees.. . ; $ - 3
221 Ceveloper AQyénBes s g Develc;perﬁd‘v'ances 3 -8
222 Al Other wpesity L1, | /{/m CSCrS s Spb s All Other specity): 3 s
223 2 5 g : $ =49
2.24 54;9{92;_ s s -5

Other Fmanc;qg_Sougces g Other Financing Sources s
225 Debt Proceeds s s - Dent ﬁco‘?éeeds o $ - %
2-26 eds from Sale of Capitat Assets s _tds Proceeds from Sale of Capitai Assets s - %
s s Otherfspecty): : $

OTAL C : 2
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than §

OSA Local Government Division at (303) 869-3000 for assistance.



3 - FINANCIAL STATEMENTS - OPERATING S

s Please use this space to
Line # Description B Descn'pﬁon provide explanation of any.
Expenditures b T Expendltures items on this page
341 General Govemmem $ = - General Operatmg & Adm(msﬂnatt\re 3 - $ =
32 Judicial ; 3 s . Salaries . k] -8 .
33 . Law Enforcement 2 3 $ - Payroll Taxes $ -8 -
34 Fire $ s - Contract Services $ -8
3-5 Highways & Streets $ 3% 5 Employee Benefits 3 - % g
36 Solitl Wasie $ - $ - Insurance $ =i
37 Contributions to Fi;e & Pahce Penslon Assoc. - $ $ - Accounting and Legal Fees 5 -3
38 Health E % -8 - Repair and Maintenance $ R
39 - Cultureand Reueat)on 8 }g l/ Ly 7- 3 : Supplies s - % c
310 Other (specify: $ / = i - Utilities $ -3 ks
3-11 $ % Contributions to Fire & Police Pension Assoc. 3 - -
312 s - i - Other (spacify) $ - 8 *
3-13 s $ = 3 - 8 -
314 Capital Outiay PR BT L e - Capitai Outlay 3 - 8 -
Debt Service Debt Service
345 Principal $ -5 - Principal $ - %
3-16 Interest 5 -3 L Interest $ - 8
3-17 Bond Issuance Costs < o . Bond issuance Costs ] $
3-18 Develope. Principal Repayments $ = '§ Developer Principal Repayments 5 $
319 Develope Interest Repayments S < Developer interest Repayments 3 - 8
3-20 . Al Other (specifyy: 3 - § All Other (specityy 3 3
321 2 3 Y 3 b3
322 $20l X997 s - d s s
/ ! ;
3-23 ' Interfund Transfers (in) s . | - Net Interfund Transfers {In} $ 3 #
3-_24-' Interfund Transfers cu 3 $ - Net Interfund Transfers ou $ 3 =
3-25 . Other Expenditures (Revenues): $ = = Depreciation =8 3 -
326 3% - 8 2 Other Financing Sources (Uses) (fromune2-28)  $ = g =
327 0L $ 3 2 Capital Outlay N (fromline3-14) . $ $ -
32805 s g2 g - Nal i irom fine 3-15) $ 3 N
4 _an =3
AN S — - . EX $ $ 2
3 30”‘ Excess (Deﬁi:xe cy) of Revenues and. Other Flnanclng Net increase (Decreas.e) Nl asition s
SQUECES e!' {LMEr\ Expenditures’ Line 2-29, lessline 3-22, pius line 3-29, pius line 3—23 less
2! less line 3—22 plus Eme 3—29 e s 7?1 L Re - line 3-24 : ) -3 -

Net Position,,.rjanuary 1 from Decem

IF GRAND TOTAL EXPENDITURES for al funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required, See Section 28-1-604, C. R.S., or contact the OSA Local Government Division
at (303) 869-3000 for assistance.



Piease use this space to provide any explanations or comments:

44 Please complet “Outstanding at issued during - Retired during s
amounts) b@mnmg o e o s Qutstanding at;gggr—end

LR IR eI T
'
(T R A I 7 B )
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“ AP PP E P
'
e &

e olloWng G uast ; z :
Does the emlty have any . authonzecl but unissued, deb bt? - 2 b &
o How much? s .
Date the debt was authonzed N o
4-6  Does the errtftylntend 16 issue debt within the next calendar year? T @ B
lyes Howmuch? 87
4-7  Does the entity have debt that has beer: refi nancecf it1s still responsibie for?” - = 2
ffyes  What is the amount outstanding? : -8
4-8  Does the entity have any lease aareements? o H
iiyes VWhatis being leased?
What is the onginal date of the lease?
Number of years: ase?
's the lease subject -annual appropriation? = .
What are the annual lease payments? + 8 #
49 Does the entity have a certified mill levy? : 2 =
ffves  Please provide the following mills levied for the year reported:  Bond Redempion . 0.0¢

GeneraliOther - 0.00

Please use this space 1o provide any expianations or comments

ligible (Public Deposit P
o MUST explain:



61
52

54

Does the entity hav capnalszeﬂi assets?
nas me enmy performedan anmsal inventory of cap l a

; “of the yeaf
Land $ 25 32v
Buildings - - $¥GI1¥)9
Machinery and equipment. . 5
Fumiture and fixtures 3 5 (9']0 Yo -
Infrastructure TR S
Construction In Progfas?s (CiPy ; ' 3 -
Other (explany.  [_; b.r%(m e P f/@c,jt, Oni $F73723Y-
Accumulated Depreciation {rnz 3 negative, of crect, batance T s56773 c-
‘ 1574325 2.

Complete the following Capitai Assets iable for PROPRIEI'ABYFHNDS; Baiance - beginning

: 7 : of the year
| and 3
Buiidings $
Machinery and equipment E
Furniture and fixtures $
Infrastructure $
Construction In Progress ©P} 3
Other {expiain): $
Accumulated Depreciation (Entera negative, or cred, balance) 3

s

Balance - beglrm!ng

& A B & G ©

L g
$ 3%0b 3 -

s(2o¥ /()

L7 I I IR - O B I

Additions

Additions

I 7 T I R - I - T I
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Deletions

Deletions

€ D A A A B

R T - N - B < S - R - A

Year-End Béi_a_n

VYear-End Balance

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments.



29-1- 113CRS? ifno, ML h- e
Did the entity pass.an app 7
Iffio, MUST explain. : )@
Ifyes Please indicate the amaunt appmpnated for each fund forfhe&year repo;‘ed =L ik 5
- Fund Name Buﬂgetéd':Ekiqenditures
5 Cine o / .

ob 5LS ;

9.4 s the entity in compliance with allthe provisions of TABOR [State Constitution, Article X, Section 20(5}]?

Note An election to exempt the government from the spending fimitations of TABOR does not exempt the government from

the 3 percent emergency reserve requirement All governments should determine if they meet this requirement of TABOR

10-1
if yes
10-2

1fYes

Is this apphcat[on fora new%y formed governmental em;ty?
Date of formation:

Has the entity changed its name in the past or current year?
NEW name

PRICR name

1s the entity a metropolitan district?

Please indicate what services the entity provides:

10-3
104

105

I yes
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Listthe nasme of e ot Govemmeiil

"I
gl
i
E
<
o
=)
CL
£
at
(7
al
o,
o
<4
£
<
2
2%
g
b

W]

Dlease use this space 1o provide any explanaticns or comments

% Ciease use this space to provide any explanations or comments

Entity Wide: General Fund

Unrestricted Cash & Investments L . = ‘Unrestricted Fund Bafar $ 5=
Current Liabilities LT ; = Total Fund Balance $ &
Deferred Inflow s - PYFund Bafance 3 -
Total Revenue $ -
Lt e . Total Expenditures __ $ -
Governmental ) Interfund In S =
Telal Cash & Investments. s - Interfund Out § b
Transfers in $. L - Proprietary
Transfers Out 3 - Current Assets $ s
Property Tax i) ~_ Deferred Qutflow $ "
Debt Service Principai s - Current Liabiities s e
Total Expenditures s - Defered Inflow s =
Total Developer Advances S - Cash & Investments s 3
Total Developer Repayments s - Pnncipal Expenss 3

Governmental Funds
Total Tax Revenue

“Revenue Paying Debt Service

Totai Revenue
Total Debt Service Prncipal
Totat Debt Service interest

Enterprnise Funds

Net Position

PY Net Positicn
Government-Wide

Total Oditstanding Debt
Authorized but Unissued
Year Authorized

3
3
3
k3
$
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RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2016
FOR THE PENROSE COMMUNITY LIBRARY DISTRICT STATE OF COLORADO.

ST

AWI—[EREAS, the Board of Trustees of the Penrose Community Library District wishes to claim
‘exemption from the audit requirements of Section 29-1-603, C. R. S.; and

f WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues
> nor expenditures exceed five hundred thousand dollars may, with the approval of the state
' auditor, be exempt from the provisions of Sections 29-1-603., C.R.S.; and

WHEREAS, neither revenues nor expenditures for the Penrose Community Library District
exceeded $500.000 for fiscal year 2016; and

WHEREAS, an application for exemption from audit for the Penrose Community Library District
has been prepared by Dale K. Johns, C.P.A., an independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of Trustees of the Penrose Community Library
District that the application for exemption from audit for the Penrose Community Library District

% e for the fiscal year ended December 31, 2016, has been reviewed and is hereby approved by a
£53 majority of the Board of Trustees of the Penrose Community Library district; and those members
g _S_ < of the Penrose Community Library District have signified their approval by signing below; and
g ? that this resolution shall be attached to,
& g = and shall become part of the application for exemption from audit of the Penrose Community
;.'—: § 2 Library District for the fiscal year ended December 31, 2016.
ADOPTED THIS 20th day of March, A.D. 2017.
ATTEST: : (
Judith Lazor 12/31/2020 M Y
G Secretary Date (/ iy / Jd
S8 Term
Bia0 Members of Governing Body  Expires  Signature
iy
: 29 Karen Olmen 12/31/2018
SRS e
e
A ___LisaReid 12/31/2018
s & 8 4

1/ C]
Cherry Jones 12312021 (et J\ Yoo,

0

? ___Sandy Johnston 12/31/2019




