" .. ... APPLICATION FOR EXEMPTION FROM AUDIT .
LONG FORM

Elbert Water and Sanliation District
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i cemfy that t am an |ndependen€ accountant with knowiedge of governmunlal accounting and that the information in the App!acal:on is complete and accurate to the best of my imowiadge | am aware iha! the Audn( L.aw reguires that a persen
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independsnt means someaone who is separate from the entity.
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*Indicate Name of Fund
NOTE: Attach edditicnal sheels a5 nesessary.
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g GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds [Line 2-29) are GREATER than S?Sﬂ 006 - STOP You may riot use th:s form An audit may be requ:red See Sectlon 29-1 -804, C.R.S5.; or contact the -
OSA Local Government Division at {363) 868-3000 for assistance. \
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lease use this space 1o provide any explanations or commenis:

Genersl Fund

tease use this space to provide any expionations or comments:

Note: An elecﬁon ol exemp% the guvemment from the ;pead:ng limitations of TABC)R cfaes not exemipt ihe government
fram the 3 percent emergency reserve requirement. All governments shouid determine # they meet this requirement of
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Gavarnmental Finds o : Notos

Entity Wida: . Genersd Fund .

Unrastricied Cash & Investmants 5 185,370 Unrestricted Fund Batar § ~  Tofal Tax Reventa 3 -

Cumrent Lisbilites & 13400 Total Fund Balance $ - Revenue Paying Debt Service 3 -

Deferred Inflow s 14,868 PY Fund Balance 3 - Total Revenue ) -
: " Total Ravenue k- - “Total Debl Service Prngipal 5 -

: Total Expendifures ] - Tolal Debt Service Interast $ -
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Below is the certification and approval of the governing board. By signing the board momber is certifying they are a duly eletted or appointed officer of the local government. foverning board members mizy be verified Also by eigning, the baard member cedifias that his
Application for Exemption from Aedit has been prepared consisterd with Section 28-1-604, C R S, which states thal a governmental agency with revenue and expenditures of $750,000 or fess must have an spplication prepared by asn independant accountan! with
knowledge of governmentat accounting, completed to the bast of their knowledge and is acocurata and rue. Use additional pages if noeded.
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DEBT SCHEDULE

During 2004 and 2005, the District borrowed $168,010 from the Colorado Department of
Local Affairs to assist in the construction of the sewer treatment plant. Principal and interest

payments are due annually on September 1, commencing on September 1, 2006 at a rate of
5.00%.

Year Ended
December 31 Principal _Interest _ _Total _
2016 8,035 5,053 13,088
2017 8,437 4,651 13,088
2018 8,859 4,229 13,088
2019 9,302 3,786 13,088
2020 9,767 3,321 13,088
2021 10,255 2,833 13,088
2022 10,766 2,322 13,088
2023 11,306 1,782 13,088
2024 11,872 1,216 13,088
2025 12.465 623 13.088

Total $ 101064 §._ 29816 S _130.880
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