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Date March 28, 2017

James A, Thomas il

Signed

Shawn Kingary

My term Expites: 5/2018

i, __Shawn Kingery

attest that | am a duly elected or appointed board member, and

that | have personally reviewed and approve this application far exemption from audit.

Uate: _ March 28, 2017 I

), __Traci Ste

My term Expires:_ 5/2018
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My tenm Expiras:

Joha Patterson
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NET POSITION

REVENUES:

BAILEY WATER and SANITATION DISTRICT

Schedule of Revenues, Expenditures and Changes in Net Position-BUDGET and ACTUAL-

Regulatory- Basis For The Year Ended December 31, 2616

"See Accountant's Compilation Report”

January 1
Restricted-Emergency Reserve
Unrestricted, Assigned to Subseq. Yr.

Water, Sewer and Other Operating Revenues
General Property Taxes
Specific Ownership Tax
Interest
Total Revenues

TOTAL AVAILABLE RESOURCES

EXPENDITURES:

Wages and related payroll taxes

Subcontractor Expense

Cost of Revenues-Tokens & Melers

Supplies and chemicals

Sludge Removal Expense

Repairs and Maintenance

Permits and Laboratory Fees

insurance

Utilities

Professional Fees

Other Administrative Expenses

County Treasurer's Fees

Capital Expenditures-net of disposition
Total Expense

Change in NET POSITION

NET POSITION

December 31
Restricted-Emergency Reserve
Unrestricted, Assigned to Subseq. Yr.

VARIANCE with
2016 Budget Final Budget
ACTUAL-
Criginai and Regulatory- FAVORABLE
Final’ Basis (UNFAVORABLE)
7,700 7,700 -
322,746 346,654 23,008
3 330,446 $ 354,354 5 23,508
114,346 121,969 7.623
96,227 96,643 416
8,451 11,729 2,278
1,923 1,834 (89)
3 221,847 $ 232,175 $ 10,228
3 552,393 $ 586,520 $ 34,136
24,550 25,858 {1,308)
54,000 52,347 11,654
1,200 - 1,200
2,250 3,313 (1,083)
8,675 20,851 {14,176)
115,000 78,179 36,821
3,000 4,823 (1,823)
11,125 16,868 {5.743)
17,750 18,788 {1,038)
16,100 17.768 {1,668)
10,525 10,615 (30
2,887 2,918 (37)
- 7,200 (7,200
3 275,062 § 259,527 g 15,5835
$  (53,115) $  (27,352) $ 25,763
7,700 7,119 (581)
269,631 319,883 50,252
§277,331 $327,002 48,671



RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
FISCAL YEAR 2016 FOR THE Bailey Water And Sanitation District, STATE OF
COLORADO.

WHEREAS, the Board of Directors of Bailey Water And Sanitation District wishes to
claim exemption from the audit requirements of Section 29-1-603, C.R.S; and

WHEREAS, Section 29-1-604, C.R.S,, states that any government where neither
revenues nor expenditures exceed seven hundred fifty thousand dollars may, with the
approval of the State Auditor, be exempt from the provision of Section 29-1-603 C.R.S;
and

WHEREAS, neither revenues nor expenditures for Bailey Water And Sanitation District
exceeded $750,000 for year 2016; and

WHEREAS, said application for exemption from audit has been completed in
accordance with regulations, issued by the State Auditor

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Bailey
Water And Sanitation District that the application for exemption from audit for Bailey
Water And Sanitation District for the year ended December 31, 2016, has been
personally reviewed and is hereby approved by a majority of the Board of Directors of
the Bailey Water And Sanitation District; that those members of the Board of Directors
have signified their approval by signing below, and that this resolution shall be attached
to, and shall become a part of, the application for exemption from audit of the Bailey
Water And Sanitation District for the year ended December 31, 2016

ADOPTED THIS 28th day of March, A.D. 2017.

A e

Pre&ident, James A. Thomas

ATTEST:

Secretary, Shawn Kingery

/? f\‘;
M{ MSZ{Z" f/\fjf’g{ 4§//€ ';2{, S —
Vfgent, Traci Sites LE)i/réctor, John Patterson

e T
___—Director, Dennis /i%)/
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CRAIG A. ERICKSON, CPA, P.C.
196 SE Spokane St., #206, Portland, OR 91202
Office: 303.979.0031 Mobile: 303.829.2298 Skype: 1-303-800-6373
E-mail: cpacraig@Hotmail.com

Bailey Water and Sanitation District
Bailey, CO 80421
Accountant’'s Compilation Report

‘Members of the Board of Directors;

Management is responsible for the accompanying batance sheet of the Bailey
Woater and Sanitation District (a Colorado Quasi-Municipal Corporation) as of
December 31, 2016 and the related operating statement for the calendar year
then ended included in the accompanying prescribed form. | have performed a
compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. | did not audit or review the financial
statements included in the accompanying prescribed form, nor was | required to
perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, | do not express an opinion, a
conclusion, nor provide any form of assurance on the financial statements
included in the accompanying prescribed form.

The financial statements included in the accompanying prescribed form are
presented in accordance with the requirements of the Colorado Office of the
State Auditor, Local Government Audit Division, using a regulatory-basis of
accounting under the Local Government Audit Law and specifically the related
exemption from audit provisions under Section 29-1-601, et. seq. C.R.S., and are
not intended to be a complete presentation of Bailey Water and Sanitation
District's assets, liabilities and net position.

This report is intended solely for the information and use of the Colorado Office
of the State Auditor, Local Government Audit Division and is not intended to be
and should not be used by anyone other than this specified party.

Net position as reported on page 5 has been credited with cumulative prior
period adjustment of $5,928 to reflect correction of accounting errors for trade
receivables and payroll taxes in prior years.

| am not independent with respect to Bailey Water and Sanitation District.

Portland, OR 97202
March 21, 2017



