|57, coLorma stese
§ MICHELLE PATTON:
a70-876:2383

{ certify that | am an independent accountant with knowledge of governimental accounting and that the information i the Application is complata and accurate 1o the best of my knowledge. | am aware that the Audit Law requires that a person
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Pizase use this space to provide any gxplanations or commenls;

-§4~9 Mill Lavy for General Operating Expenses
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Mate: An 'election o exempt the guvemmem from lhe spendmg lzmitatmns of TABGR duas'not exampt the govemmert
from the 3 percent emergancy reserve reguirement. A govemments should determing if they meet this requirement of
TABOR.

Please usa this space io provide any explanations or comments:
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SILT WATER CONSERVANCY DISTRICT
NOTES TO AUDIT EXEMPTION APPLICATION
DECEMBER 31, 2016

Changes in the District’s long-term obligations during the fiscal year ended December 31,
2016 are as follows:

GOVERNMENTAL TYPE ACTIVITIES:

Amounts
Balances Balances  Due Within
01/01/16 Additions . Reductions 12/31/16 One Year

Contract Payable:

U.S. Department
of Interior $ 96000 § - $..(19200) §_ 76,800 § 19,200

A contract was executed on June 24, 1963, and amended July 9, 1968, between the United
States Department of the Interior and the Silt Water Conservancy District. In accordance
with the contract, the United States would construct the Silt Project for the diversion,
storage and distribution of water of the Rifle Creek watershed and Colorado River for
irrigation, wildlife, fish and recreation purposes. In accordance with the contract, the
District had a repayment obligation of $960,000, payable in fifty successive equal annual
installments of $19,200 commencing December 31, 1971, However, the District may elect
a variable payment formula with full repayment within the fifty year period. Title to the
project works, constructed or acquired, remains with the United States.

Following is a schedule of debt service payments to maturity. Interest expense, if any, has
been added to the cost of the project by the United States and is not separately stated in the
contract.

Annual payment required: 12/31/17 $ 19,200
12/31/18 19,200
12/31/19 19,200
12/31/20 19,200

Total Governmental Activities 5 76800



-1l -

This billing is in accordance with Article 4 of Contract No.
14-06-400-3120, dated June 24, 1963.

Annual installment due: $19,200.00

Contractual Obligation: $960,000.00
Less: Payments 883,200.00 (incl. this billing)
Unmatured Balance: $76,800.00

Please call (801) 524-3648 with any questions regarding this
billing.



SILT WATER CONSERVANCY DISTRICT
NOTES TO AUDIT EXEMPTION APPLICATION

DECEMBER 31, 2016
BUSINESS TYPE ACTIVITIES:
Amounts
Balances Balances  Due Within

01/01/16 Additions . _Reductions 12/31/16 One Year
Intergovernmental Loan:

CWCBLoan § 918,064 § - $ (28,380) $ 889,685 $ 29,089
Inter-fund Loan 25,000 - (5.000) 20,000 10,000
Total Business
Type Long-term
Obligations $ 943064 § - $ (32.688) 3 909,685 § 39089

The District entered into a loan agreement dated January 9, 2004, and amended on January
15, 2009, between the Colorado Water Conservation Board and the Silt Water Conservancy
District Water Activity Enterprise for the rehabilitation of infrastructures that includes
reservoirs, canals, pump plants and irrigation laterals varying in age from 50 to 100 years
old. The Colorado Water Conservation Board approved a loan to the Silt Water
Conservancy District with a maximum amount of $1,515,000 for 90% of the project costs
and a 1% loan service charge, with interest at 2.5% per annum and a repayment term of 30
years. In 2009, the project was completed and the District had drawn $1,074,385 on the
loan which is secured by water user charges and fees.

The annual requirements to amortize the Loan are as follows:

Principal Interest Totals
2017 29,089 $ 22,242 b 51,332
2016 29,817 21,515 51,332
2017 30,562 20,769 51,332
2018 31,326 20,005 51,332
2019 32,109 19,222 51,332
2020-2026 172,997 83,661 256,658
2027-2031 195,730 60,928 256,658
2032-2036 221,450 35,208 256,658
2037-2039 146,604 7.391 153,995

$ 889,685 $ 290,942 § 1.180.626




COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE

~ Borrower Sikt Water Conservancy District
Loan Contract Number ' 150149
Principal ' .7 $1,074,384.85
Interest Rate 2.50%
" Frequency Annual
Term (In Years) , 30
First Payment Due October 1,2010
. Payment Amount - $51,331.57
.. Loan Annual ‘ S :
Payment | Payment Due mﬁﬁfm Principal - | = Interest Bm& B}
No. Date ' :
' : : . $ 1,074,384.85
1 - 1-Oct-10 $51,331.57 $§ 2447195 3 26,859.62 § 1,049,912.90
"2 1-Oct-11 $51,331.57 § 2508375 § . 26247.82 § .1,024,829.15
3 . 1-0ct-12 $51,331.57 $§ 2571084 % 2562073 § 999,118.31~
4 1-Oct-13 $51,331.57 §  26,353.61 § 2497796 3 972,764.70
3 -1-Oct-14 $51,331.57 -3 27,01245 § 2431912 § 94575225
6 1-Q0ct-15 . $51,331.57 $ 2768776 § 23,643.81 § 918,064.49
7 1-Oct-16 $51,331.57 $ 2837996 $ = 2295161 § 889,684.53
8 1-Oct-17 $51,331.57 $  20,08%46 § 2224211 § 860,595.07
9 1-Oct-18 $51,331.57 $ 2981669 $ "21,51488 % 830,778.38
10 1-Oct-19 $51,331.57 $ -30562.11 § 20,769.46 § 800,216.27
11 1-Oct-20 $51,331.57 $ 31,326.16 § 20,00541 3 768,860.11
12 1-Oct-21 $51,331.57  $  32,10932 § 19,22225 3 736,780.79
13 "1-Oct-22. $51,331.57 $ - 3291205 § 18,419.52 § 703,868.74
14 1-Oct-23 $51,331.57 $§ 3373485 § . 1759672 § 670,133.89
15 1-Oct-24 $51,331.57 $ 3457822 § 16,753.35 § 635,555.67
16 1-Qpet-25 $51,331.57 $ 3544268 3 1588889 § 600,112.99
17 1-Oct26 - $51,331.57 © § 3632875 § . 1500282 $ 563,784.24
18 1-0ct-27  $51,331.57 $§ 3723696 § '14,09461 § 526,547.28
19 /_}:Oct-zﬂ © $51,331.57 $ 38,167.89 3 13,163.68 § 488,379.39
20 1:0ct-29 $51,331.57 §  39,122.09 § 1220948 § 449,257.30
21 1-Oct-30 $51,331.57 $  40,100.14 § 11,23143 § 409,157.16
22 1-Oct-31 $51,331.57 $ 41,10264 § - 1022893 § 368,054.52
23 1-Oct-32 $51,331.57 §  42,130.21 § 9,201.36 % 325,924.31
24 1-Oct-33 - $51,331.57 $  43,18346 § 8,148.11 § 282,740.85
25 1-Oct-34 $51,331.57 $ 4426305 % 7,068.52 § 238,477.80
26 1-Oct-35 $51,331.57 $ 4536962 § 596195 § 193,108.18
27 1-Oct-36 $51,331.57 $ 4650387 § 482770 % 146,604.31
28 1-Oct-37 $51,331.57 $ 4766646 § 3,66511 § 98,937.85
29 1-Oct-38 $51,331.57 $  48,858.12 § 247345 % 50,079.73
30 1-Oct-39 $51,331.72 $ 50,079.73 § 1,251.99 § -
TOTALS -

[ $1,539,047.05 | $1,074,384.85 | $465,562.40 | $0.00




