APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

IERSET DOMESTIC WATER COMPANY

PART 1 - CERTIFICATION OF PREPARER
| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.
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P By Justin L. Smith at 10:59 am, Feb 28, 2017
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REVENUE: All revenues for ail funds must be reflected in this section, including proceeds from the sale of the government's land, buillding, and
equipment, and proceeds from debt or lease {ransactions. Financial information will not include fund equity information.
: ‘Roiind to'nearest Dollar 727 Please use this
' ’ RN < pace to provide
any necessary
Bl < xplanations

ART 3 - EXPENDIT

EXPENDITURES: All expenditures for ali funds must be reflected in this section, including the purchase of capital assets and principal and interest
term debt. Financial information will

space to provide
# any necessary
E explanations
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I TOTAL REVENUE {Line 2-24} or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use
this form. Please use the "Application for Exemption from Audit - LONG FORM".




__PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the fotow ng questions by’ marking the appropriate boxe

Ef no; MUST: use thls space to provn e any exlanatlon



PART G - CAPITAL ASSETS

If yes: Please indicate the amount appropnated for each fund for the year reported

“ Fund Name Budgeted: Expendltures :
GENERAL _ 28, 792
DEBT SERVICE E 8,024



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

MNata: An election to exernpt the govermment from the spending limitations of TABOR does not exempt the government from the 3 pescent
emergency reserve requirement. All govemments should determine if they meet this requirement of TABOR.

If no, MUST explain:




PART 11 - GOVERNING BODY APPROVAL

Below is the certification and approval of the goveming board. By signing the boart member is certifying they are a duly elected or appointed cfficer of the local govemment. Governing board members may
be verified. Also by signing, the board member certifies that this Application for Exemption from Audit has been prepared consistent with Section 28.1.604, C.R.S,, which states that a govemmental agency
with revenue and expenditures of $100,000 or lesa must have an application prepared by a person skilled in govemmental accounting: completed to the best of their knowledge and is accurate and true.
LJse addiional pages if needed.

, attest | am a duly elected or appointed board member, and

‘ that | have personally reviewed and gpprove this application for exemption from audit.
Soneo,_ P Y
7 :

PHILLIP BUSKIRK Signed__4
Date: 2.~/ /
My term Expires;__ 2. 2/ 5}

| ROCKNEDUTTON_____ | attest] am a duly elected or
appointed board member, and that | have personally reviewed and approve this application

for exemptin/fropt audit.—

7

and that | haye persanallyreviewed and approve this application for exemption from audit.
" Signed

Date:_ 221 [T

My term Expires;___ 201 %

| ___MIKE NORTON , attest | am a duly elected or appointed board member,
and that | have personally reviewed and approve this application for exemption from audit.
“Signed_ A7, AL Arenrph e i

Date:_ 2~2 /7 ’

"My term Expires:__ 7o~ 2.0/ %

o ___, attest | am a duly elected or appointed board

~ member, and that | have personally reviewed and approve this application for exemption
™ from audit.

Signed
Date:
My term Expires:
I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:
| , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve thig application for exemption
- from audit.
Signed o ]
Date: Original Signatures

My ferm Expires: Verified by

Justin L. Smith
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Supplemental Information for Exemption from Audit
For the year ended December 31, 2016

Entity: Somerset Domestic Waterworks Dist.
Schedule # 1
Debt schedule

The District incurred debt in 2004. The terms of the debt follows:
QOriginal debt balance $100,000
Interest rate 5.0%
Number of payments per year 1
Term of loan 20 years

The 1% payment was made September 1, 2005.
The debt is to Gunnison County Board of Commissioners.

Schedule of debt service payments:

Pymnt date

Pymnt #
1 - 9/1/2005
2 9/1/20086
3 9/1/2007
4 9/1/2008
8 9/1/2009
6 9/1/2010
7 9/1/2011
8 8/1/2012
9 9/1/2013
10 9/1/2014
11 9/1/20156
12 9/1/2016
13 9/1/2017
14 9/1/2018
15 9/1/2019
16 9/1/2020
17 8/1/2021
18 9/1/2022
19 9/1/2023
20 9/1/2024

Payment

$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$8,024.26
$4,865.55

Interest

$3,750.00
$4,786.29
$4,624.39
$4,454.39
$4,275.80
$4,088.48
$3,891.70
$3,685.07
$3,468.11
$3,240.30
$3,001.10
$2,749.94
$2,486.23
$2,200.33
$1,918.58
$1,613.30
$1,292.75

$956.17

$602.77

$231.69

Prin. Reduction

$4,274.26
$3,237.97
$3,399.87
$3,569.87
$3,748.36
$3,935.78
$4,132.56
$4,339.19
$4,556.15
$4,783.96
$5,023.16
$5,274.32
$5,538.03
$5,814.83
$6,105.68
$6,410.96
$6,731.51
$7,068.09
$7,421.48
$4,633.86

Loan Balance

$100,000.00
$95,725.74
$92,487.77
$89,087.90
$85,518.03
$81,769.67
$77.833.89
$73,701.33
$69,362.14
$64,805.99
$60,022.03
$54,998.87
$49,724.55
$44,186.52
$38,371.59
$32,265.91
$25,854.95
$19,123.44
$12,065.356
$4,633.86
$0.00



