719.687.8032
sdhart@ste
710.687.9776

| cerify that | am an independent accauntant wilh knowledge of governmental accounting and that the Information in the Application is complete and accurate to the best of my knowledge. { am aware that the Audit Law requires that a person
Independant of the entity complete the application if revenues or expenditure are at least $100,600 but not more than $750,000, and that independent means someone wha is separate from the entity.
X -y RaTre L - - 1 ) . . : e =r" e o . .

i

i
s Stephen D. Hart

CPA BRIt
Stephen D. Harl; CPA, LLC
PO Box 6856, Woodland Park, CO BOBES

7196.87,8032
wnIT

Independent
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P By Justin L. Smith at 11:56 am, Mar 21, 2017
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* indicate Name of Fund
NOTE: Attach additional sheels as necessary.
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- REVENUE

Ploast use this space to
provide explanation of any
items on this page

Add linas 2-T through 2-7 [ o R Add lines 2.1 through 2.7
TOTAL TAX REVENUE [ . . SR TOTAL TAX REVENUE

$
5
5
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- §.
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$
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$
$
3
$
$
3
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$
$
$
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: ; %ot Add lines 224 and-2:28
OTAL REVENUES AND OTHER FINANCING SOURCES i) 156,220

IF GRAND TOTAL REVENUES AND OTI'IER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,600 - STOP. You may not use this form. An audit may be required. See Section 2541 -604 C.R.S., or contact the
08§A Locat Governmant Division at (303) 868-3000 for assisianca.
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Please use this space to provide any explanalions or comiments;
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5 B - - 8 .

5 240,151 § . - - -8 T 2481151

S S o -
3 100,811 - § - - 8 100,911

3 {529,701) '$ - 25346 5 (555,047}

5 218,144 § - 25346 § 193,788

Please use this space lo provide any explanalions or comments:

mmw o . R



Please use this space to provide any explanations or comments:
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i Please use this space fo provide any explanations or comments:

HOR (St "’iéiii:; ARl X :
e spending limilations of TABOR dues not exempt 1he govemmem
fram !he 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of

TABOR.
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Entity Wide; . General Fund Goverminentat Funds : ’ Notes
Unrastricted Cash & Invastment $ 77,454 Unrestricled Fund Balar § - Total Tex Revenus § i -
Curent Llabliities § 38,761 Total Fund Batanca H < Revenue Paying Debt Servica 3 -
Deferred Inflaw s "= PY Fupd Balanca $ - Totat Revenua 5 -
Totat Hevenus ] ~  Total Debt Sarvice Prlncipal $ -
Tatal Expandilures, 5 - - Total Dabt Service Interest $ -
Govemmental Interfund In 5 -
Totat Cash & Invesiments 5 - Infarfund Cul 13 = Enterprise Funds -
Transfars In 5 « Propriotary Net Position $ : (8,828}
Transfers Out $ - Cumenl Assels $ 127,020 PY Net Pasiion $ . -
Properly Tax $ = Deferred Outfiow $ - Govarnmant-Wida
Gebt Service Principal £ - Current Liabililles 3 38,761 Telai Quislanding Debit 3 -
Tetal Expendiures H - Daferrad Inflow 5 - Authorized but Unissusd $ -
Total Devaloper Advances § - Cash & lvestmants 5 77454 Yoar Authorized § .
Tola! Beveloper Repayments $ + Piincipal Expense 3 -
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Application for Examption from Audit has been prepared consistent with Saction Z8-1-604, GRS, which slales that o govemmentsl sgency with rovenug and axpendibues of $750.000 or leas must hava an application prapard by agn indegandant accountant with inowledge of
governmental accounting; completed to the best of their knowlsdge and is accurate and trua. Use eaditional pages if nes

s MMtest hat L am & duly elecisd or sppointed board member, and that | have personally

xemptmn from sudit,
ate: _:,3 /é_ ‘*f _/A__.Z ........

. altest Lat am a didy elected or appointad hoard mensbar, and that | have personally

r for exempuon from aucdit.
— Oate: oA SLH ST

, altest thal | omn a duly electad or apprinted boarg member, and thal 1 have personally
emption from audit,

Date- 3//‘5/,//7

reviowed
DALE ROTHBERG Signed
Ky tarm Ex;alres

LEOTA ALEXANDER

H

aue t that I am a duly electad o appolnted board sember, and that | have persenally

D'.a!sa. \5;//41//7

JOHN DATHA

m.qk o /{Eﬂﬁfﬂs , allest that § om a duly elested or pppointed board member, and that | have personslly
rewewed and approve zs pplic ann‘@r emptioi lrom audit. . /
Signed LAV 374 e Dals: _y *?, /-9// L7

hy torm Expites:
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reviswed and approve this agplication for Bxamplmn fom audil.
Signed Baie:
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k, .. aflestihat L am a duly electad or appoiniet boazd momber, amd that E have personatly
reviewad and approve this application for exemption from sudil.
Signed S Dat
My tarm Exgires:

Original Signatures
Verified by

Justin L. Smith
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RESOLUTION OF RAINBOW VALLEY WATER DISTRICT
TO ADOPT BUDGET

WHEREAS, the Board of Directors of Rainbow Valley Water District has
appointed a budget committee to prepare and submit a proposed 2017 budget to the
Board at the proper time; and

WHEREAS, such budget commitiee has submitted the proposed budget to the
Board for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with law, the
budget was open for inspection by the public at a designated place, and a public hearing
was held on December 13, 2016, and interested electors were given the opportunity to file
or register any objections to the budget; and

WHEREAS, in order to effect a refund of excess property tax revenue for the
2016 fiscal year for any of the purposes set forth in TABOR, the Board has determined
that a temporary property tax credit and mill levy rate reduction as set forth in the budget
should be approved and certified to the County in accordance with the provisions of
Section 39-1-111.5, C.R.S.; and

WHEREAS, the budget has been prepared to comply with all terms, limitations
and exemptions, including, but not limited to, enterprise, reserve transfer and expenditure
exemptions, under Article X, Section 20 of the Colorado Constitution ("TABOR") and
other laws or obligations which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like
increases were added to the revenues so that the budget remains in balance, as required
by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of
Rainbow Valley Water District:

1. That estimated expenditures for each fund are as follows:
General Fund $178,150
2. ‘That estimated revenues are as follows:

{00540496.00CK 1 )



General Fund;

From unappropriated surpluses $ 56,845
From sources other than general
property tax § 98,025
From the general property tax 3 38.579
Total $193 449
3. That the budget, as submitted, amended and herein summarized by fund,

be, and the same hereby is, approved and adopted as the budget of Rainbow Valley Water
District for the 2017 fiscal vear.

4, That the budget, as hereby approved and adopted, shall be certified by the
President of the District to all appropriate agencies and is made a part of the public
records of the District.

TO SET MILL LEVIES

WHEREAS, the amount of money necessary to balance the budget for general
operating expenses is $39,391; and

WHEREAS, the amount of excess property tax revenue necessary to refund in
accordance with Section 39-1-111.5, CR.S. is $1,352; and

WHEREAS, the 2016 valuation for assessment of the District, as certified by the
County Assessor, is $4,037,120.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of
Rainbow Valley Water District:

1. That for the purpose of meeting all general operating expenses of the
District during the 2017 budget year, there is hereby levied a property tax of 9.891 mills
upon each dollar of the total valuation for assessment of all taxable property within the
District to raise $39,931.

2. That for the purpose of effecting a refund of excess property tax revenue for
the 2016 fiscal year for any of the purposes set forth in TABOR, there is hercby
established a temporary property tax credit and mill levy rate reduction of .335 mills
upon each dollar of the total valuation for assessment of all taxable property within the
District to refund $1,352 of such revenue.

[80540496.DOCK / |



3. That the Treasurer and/or President of the District is hereby authorized and
directed to immediately certify to the County Commissioners of Teller County, Colorado,
the mill levies for the District as hereinabove determined and set.

TO APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the District has made provision in the
budget for revenues in an amount equal to the total proposed expenditures as set forth
therein; and

WHEREAS, it is not only required by law, but also necessary to appropriate the
revenues provided in the budget to and for the purposes described below, as more fully
set forth in the budget, including any interfund transfers listed therein, so as not to impair
the operations of District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of

Rainbow Valley Water District that the following sums are hereby appropriated from the
revenues of each fund, to each fund, for the purposes stated in the budget:

General Fund $178,150
Adopted this 13" day of December, 2016.

RAINBOW VALLEY WATER DISTRICT

oy 4

Wheeler W, Clark, President
ATTEST

By.ple) & Mrz ji

Dale Rothberg, Secretary

160540436 DOCX / }



CERTIFICATION OF 2017 BUDGET FOR
RAINBOW VALLEY WATER DISTRICT

T0O: THE DIVISION OF LOCAL GOVERNMENT

This is to certify that the budget, attached hereto, is a true and accurate copy of the
budget for Rainbow Valley Water District, for the budget year ending December 31,
2017, as adopted on December 13, 2016.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of
Rainbow Valley Water District in Teller County, Colorado, this 13* day of December,

2016.

SHdtf

Wheeler W. Clark, President

{00540493,.D0C/ }



RAINBOW VALLEY WATER DISTRICT

2017 BUDGET
GENERAL OPERATING FUND ,
‘ Actual | Estimated | Budget
Acct# , Description 2015 2018 2017
BEGINNING BALANCE 57530 67628 56845
REVENUES
700 Water Sales 105571 95000 85000
705 ‘Earned Interest o 26 25 25
750 Teller County General Taxes 33660 39182 38579
751 Teller County S5/0 3462 3000 3000
.Penallies & Fines 4508,
|7 "Total Revenues 147228 137217 136604
I TOTAL AVAILABLE REVENUES 204758! 204845 193449
EXPENSES ACTUAL "AUDIT 2015"
T0-EA ' General Operating & Administraive 33357
71-EA Salaries 22280
T2-EA Payroll Taxes 1772
73-EA Contract Services 31653
75-EA Insurance 5105
76-EA |Accounting and Legal Services 17300] L
77-EA |Repairs and Maintenance 15262;
79-EA Utilitties 10401
(801 :Accounting Services 19000 19000
805 { Automotive Expense 4000 7500
810 Bank Service Charges [ 1is0p 150
812 Coniract Labor ! 35000 35000
821 Dues & Publications 450 600
825 Insurance Expenses _ 6400 8400
830 Licenses and Fees 150 150
831 Miscellaneous Expenses 150. 150
835 Office Expense o 1500 2000
840 Professional Fees 18000 35000
B4BA Repairs/Maintenance Buildings 4000 5000
8458 IR/M Ponds o B0GCO 15000
B 845C ‘Supplies : 200 200
845D [ Tools/Maintenance Equipment 500 500
845E ‘Treatment Equipment 8000 8000
850 Salaries 25000 25000
885 Utilities-Operating 12000 13000
8955 Payroll Expenses L 2000 2000
Contingency 2000 2000
752 Teller Co Treasurer Fees 1500 1500
Total Expenses 137130 148000 178150
Ending Balance 67628 56845 15299




County Tax Entity Code DOLA LGID/SID /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
m

TO: County Commissioners! of Teller County , Colorado.

On behalf of the Rainbow Valley Water District

{taxing cmity)"‘
the Board of Directors

{povemning budy)B
of the Rainbow Valley Water District

{tocal govcmmcnt)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 4,037,120
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV duetoa Tax

Increment Financing (11F) ArcaF the tax levies must be  $ 4,037,120

calculated using the NET AV. The taxing entity’s total (NETY assessed veluation, Line 4 of the Certification of Valuation Form DLG 57)-
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/13/2016 for budget/fiscal year 2017 .

(not later than Dec, 15) {mm/dd/yyyy) {yryy)
e S e AT
PURPOSE {sce end notes for definitions and examples) LEVYZ RE\TENUEZ

. General Operating Expensest! 9.891 mills  § 39,931
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < 335> mills $< 1,352 >
SUBTOTAL FOR GENERAL OPERATING: 9.556 mills |8 38,579
3. General Obligation Bonds and Interest! mills §
4. Contractual Obligations® mills 3§
5. Capital Expenditures® mills  $
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills  $
mills §
TOTAL: [Smemmt i s | 9.556__ |mills |§ 38,579
]
Contact person: Daytime
{print} Wheeler W, Clark y phone:  (719) 687-9883

Signed: _9’/ %{ﬁéla%g/M Titde:  Chairman

! If the taxing entity’s boundaries include more than one county, vou must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Seetion 3 of the Colorado Constitution.

! Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed yaluation (Line 4 of
Form DLGS7 on the County Assessor’s final certification of valuation).

i1
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A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR
FISCAL YEAR 2016 FOR THE RAINBOW VALLEY WATER DISTRICT

WHEREAS, the Rainbow Valley Water District (“District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado and a duly organized and existing
special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, the Board of Directors (“Board™) of the District wishes to claim exemption
from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither
revenues nor expenditures exceed $500,000 may, with the approval of the State Auditor, be
exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the District exceed $750,000 for fiscal
year 2016; and

WHEREAS, an Application for Exemption from Audit for the District has been prepared
by an independent accountant with knowledge of governmental accounting; and

WHEREAS, such Application for Exemption from Audit has been completed in
accordance with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Rainbow
Valley Water District that the Application for Exemption from Audit for the Rainbow Valley
Water District for fiscal year 2016 has been reviewed and is hereby approved by a majority of
the Board of Directors of the Rainbow Valley Water District; and that this Resolution shall be
attached to and shall become a part of the Application for Exemption from Audit for the
Rainbow Valley Water District for fiscal year 2016.

L
ADOPTED this /" day of March, 2017.

RAINBOW VALLEY WATER DISTRICT

o ot Yok

Officer
ATTEST:
Ditéftor -

{00269238.DOCX /}
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