Pine Drive Water District
P.O.Box 35 .
Beulah, CO 810230035

Catherine Halcomb:
719-485-3666
catscat7@socolo.net
718-485-3030 :

{ certify that 1 am an independent accountant with knowlfedge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law réquires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that indeperident means someone who is separate from the entity.

Ronald L. Goodrich .~ -
CPA R :
McPherson, Breyfogle, Daveling & Goodrich, PC
503 N Main Street, Suite 740; Pueblo, CO §1003
7195430516 1 -0 :

Janaury 31,2017 ) e

Independent CPA -

E RECEIVED

By Justin L. Smith at 8:06 am, Mar 07, 2017

o4 -d"-/VU


justin_smith
Received

justin_smith
Electronic


* Indicate Name of Fund

NOTE: Attach additional sheets as necessary.
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IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for alifunds (Lme 2-29} are GREATER than 5750 000~ STOP Yo
OSA Local Government Division 2t {303} 869-30060 for assistance:
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U may not use this form. An auditmay be re.qu:re S ectio 29-1-604, C.R.S,, or contact the |




IFGRAND TOTAL EXPENDITURES for
at {303) 869-3000 for assistance.
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Please use this space {o provide any explanations or comments:

Please use this space 1o provide any explanations or comments:
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Please use this space to provide any explanations or comments:




Please use this space to provide any explanations or comments:

L ]

Please use this space to provide any explanations or comments:

Note: An election fo exempt the government from the spending limitations of TABOR does not exempt the govemnment from
the 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

Please use this space to provide any explanations or comments:

Enfity : e s . Géneraltfund.’ o . overnmental Funds . .

Unrestricted Cash & Investments -~ 0§ : : R - Unresticted Fund Balar $ - B ~. . Total Tax Revenie $

Current Liabifities N 8 . “Totél Fiind Baldnce $ - RevenuePaying Debt Sefvice ] -

Deferred inflow $ . PY Fufid Baiance $ - Total Revenue $ B

Total Revenue 3 - Total Debt Service Principal $ B

: Total Expenditures 3 - Total Debt Service Interest $ e

Governmental © - interftind'in $ - :

Total Cash & Investments 8 "= Inteffund Out $ - . Enterprise Funds

Transfers Int § - Net Position 3$ 695,336

Transfers Out $ $ 211,802 PY Net Position s 680,052

Property Tax $ $ - Government-Wide

Debt Service Principal $ $ 6,995 Total Ouistanding Debt $ 183,016

Total Expenditures. s $ 34,500 Authorized but Unissued $ -

Total Developer-Advances’. S t $ 166,334 ' Year Authorized ’ $ -

Total Developer Repayments - $ Principal Expense 3$ 11,232 .
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Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with
knowied f governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

I, Gary T. Kyte, attest that [ am a duly elected or appointed board member, and that | have personally reviewed and approve this

application forexemption from audit, e
Gary T. K ‘Signed_ {27 TS < — Date: A 21/ i 7
ary T Kyte My term Bxpires: 2016/ ]

1, John Clay, attest that | ami a duly elected or appointed board member, and that | have personally reviewed and approve this
application for exemption from audit.

John Clay Signed Date:

My term Expires:_2020

1, David Fryberger, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

application for exempT’ n f‘zgg}/i;d% ~—
David Fryberger -Signed b’ &g~ Date: ?bB 7-[ QO [ ?
My term Expires,_2020 7 .

{, Catherine Halcomb, attest that | am a duly elecfed or appointed board member, and that | have personally reviewed and approve

this application fgr exemption from gudit .
Catherine Halcomb Signed M .r{j_/z;gﬁ Aw Date: ’}(58/ L =L/

My term Expires:__2018

Kennith Henry

1, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:

|5 , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:

o=y



RESOLUTION FOR EXEMPTION FROM AUDIT #2017-01
(Pursuant To Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2016 FOR

THE PINE DRIVE WATER DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of Pine Drive Water District wishes to claim exemption from the |

audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor
expenditures exceed seven hundred fifty thousand dollars may, with the approval of the state auditor, be
exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Pine Drive Water District exceeded $750,000 for
fiscal year 2016; and

WHEREAS, an application for exemption from audit for Pine Drive Water District has been prepared by
McPherson, Breyfogle, Daveline & Goodrich, PC, independent accountants with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor,

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Pine Drive Water District

that the application for exemption from audit for Pine Drive Water District for the fiscal year ended -

December 31, 2016, has been reviewed and is hereby approved by a majority of the Board of Directors

of the Pine Drive Water District; that those members of the Board of Directors have signified their -

approval by signing below; and that this resolution shall be attached to, and shall become a part of the
application for exemption from audit of the Pine Drive Water District for the fiscal year ended
December 31, 2016,

ADOPTED THIS 21st day of February 2017, A.D.

( ., 7 /C—&

Président

AT /ES : _

Secretary

Members of Governing Body Expires Signature

Gary T. Kyte May, 2018

Kennith Henry May, 2018 -z s =
Catherine Halcomb May, 2018 é[\ 7(/&&1/14// /4/‘%‘%V

John Clay May, 2020

David Fryberger . May, 2020 \WMVQ 4@,“—/7 67/%
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EXHIBITC
DRINKING WATER REVOLVING FUND
LOAN REPAYMENT SCHEDULE
PINE DRIVE WATER DISTRICT, COLORADO

On or before the first of each date, commencing on September 1, 2011 the
Governmental Agency shall pay the amount set forth below:

LOAN DATE: 4/29/10 INTEREST DATE: 04/01/11
LOAN AMOUNT: $241,154 1st Amendment
INTEREST RATE: 2,000%
TERM (YEARS): 20
INTEREST ALLOCATION
FOR AUTHORITY
PURPOSES ONLY
PAYMENT REMAINING CALCULATED ADMIN,
DATES PAYMENT PRINCIPAL PRINCIPAL INTEREST INTEREST FEE
$241,154,00
9/1/2011 $6,145,08 $4,135.46 $237,018.54 $2,000,62 0.00 2,009.62
9/1/2012 $156,117.46 $10,377.09 $226,641.45 $4,740.37 0.00 4,740.37
9/1/2013 $15,117.46 $10,584.63 $216,066.82 $4,632,83 0.00 4,632.83
9/1/2014 $16,117.46 $10,796.32 $206,260,50 $4,321,14 0.00 4,321,114
9/1/2015 $15,117.46 $11,012,.25 $194,248.25 $4,108,21 0.00 4,105,21
9/1/2016 $16,117.46 $11,232.49 $183,015,76 $3,884,97 0.00 3,884.97
9/1/2017 $15,117.46 $11,457.14 $171,568.62 $3,660,32 0.00 3,660.32
9/1/2018 ©$15,117.46 $11,686.29 $159,872,33 $3,431.17 0.00 3,431.17
9/1/2019 $16,117.46 $11,920.01 $147,952,32 $3,197.45 0.00 3,187.45
9/1/2020 $16,117.46 $12,158.41 $135,793.91 $2,959.05 0.00 2,9568.05
9/1/2021 $15,117,46 $12,401.58 $123,392,33 $2,715.88 0.00 2,715.88
9/1/2022 $15,117.46 $12,649.61 $110,742.72 $2,467.85 0.00 2,467.85
9/1/2023 $15,117.46 $12,902,61 $97,840.11 $2,214,85 0.00 2,214.85
9/1/2024 $16,117.46 $13,160.66 $84,679.45 $1,966,80 0.00 1,956,80
9/1/12025 $156,117.46 $13,423.87 $71,255.58 $1,693.69 0.00 1,693.59
9/1/2026 $16,117.46 $13,692.35 $57,563.23 $1,4256.11 0.00 1,425.11
9/1/2027 $16,117.46 $13,966.20 $43,697.03 $1,151.26 0.00 1,151.26
9/1/2028 $16,117.46 $14,245.52 $29,351.561 $871.94 0.00 871.94
9/1/2029 $15,117.46 $14,530.43 $14,821.08 $587.03 0.00 587.03
9/1/2030 $15,117.50 $14,821.08 $0.00 $206.42 0.00 296.42
Total $293,376.88 $241,154,00 $52,222,86 $0.00 $62,222.86
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