OR EXEMPTIO
LONG FORM

lonn Smith .
3033779724

| certify thet t am an independent accountant with knowledge of governmental accounting and ihal the information ik the Application Is complats and accurate (o the best of my knowdedge. | am aware that the Audit Law requires lhat a person
independent of the entily complete the application ¥ revenues of expentiture are al least $100.000 but not more than $750.000, and thal independent means someone who is separale from the enbity,

RECEIVED

By Justin L. Smith at 11:23 am, Mar 22, 2017
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Received

justin_smith
Paper


Indicate Name ol Fund
NOTE: Altach nadifional sheels 24 nocessary,

Piaasu us this space @
provide explanation of any.
itams on mls page

1,855,884 %
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163,768
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IF GRAND TGTAL REVENUES AND OTHER FINANCING SOURCES for alf funds (Line 2-29) are GREATER than $75{) GoD - STC)?J You may aot use this form, An audli may be required, See Sectien 29-1-604, C.R.S,, or contact the
OS5A Local Governmend Division at (303) BES-3000 for assistance.
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EBT OUTSTANDING. ISSUED; AND RETIRED

Please use this space Lo provide any explanations or commenls:

Ta Flanse use this space (o provida sny explanations or commenis:
AUmEE BLSa
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if yes: iéﬁ
bl o

Pizass use his space lo provide any explanations or comments

Please use fhis space ta pravide any explanalions or commerits:
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Please use fhis space (o provide any explanalions or comments:

" NOTE: The District budgeted and sppropriated for a General Fund
($340,657}, a Capital Projects Fund ($136,614) and a Deb! Service
Fund ($115,730), Hewever for financial reporting the District combines
‘these funds into a single Water Utility Fund,

lease use this space to provide any explanatiung or comments:

Nole; An election to emmpl lhe guvemmeﬂl from t¥ie spmmzng limitations of TAEOR daes nul ewmpl the governimenl
fram the 3 percent emergency feserve requirement. All govemments should detarmine I they mest this requirement of
TABOR,

Please use this space fo provide any explanations or comrinims:

“remnsfers In o L AT
:l"mnsfemcm ’ T e e

Tatel Diévelopar Repayments, .. ...

See Accountant's Compitation Repaort
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Baln s the cenification and appraval of the governing board, By signing the board member is canifying they are  duly elecled or appointed oificer of the lacal goveramant, Govasning heard members may be verifind, Alst by signing, the Dowrd member certifies that ihis
Application for Exemption from Audit has teen prepared consistent with Section 28.1-604, C.R 5. which states that a governmental agency witl revenue snd expenditures of 750,000 or jess must have an application grepared by aan independent acenuntant with
ditional pages if needaed.

ppointed board member, T %haii/!aue perzonally reviewed and approve Hhis
-
Date: . IQ | ?

wolnted boarg member, and that | kave perscnally reviewed and approve this

N Gt;znn_Sm 5
_apphication ﬂf} \ Llon . Dalg: §ﬁ¢r/f7

! en A
Mfes May 2050 *

|, Tom Comelius, attest that § am & duly elected or appointed beard member, and that 1 have personally reviewed and approvs this
‘application for exemption from audit,

Tom Cornelius Signed......
:My term Expiras: May 20l .

Date:

:13 Dawid Lunka, altssi that | am a duly elecled or appointed board member, and that | have persanally reviswed and spprove this
application for exemplion from audil.

DaVid LUﬂka ‘Signed Dale:
My term Expires: May 2020 S

i . atlest that | am a duly efected or appoinied bosrd member, and hat | have
personally reviewed and approve 1his application for pxemption from audit,

Signed Date:
My ten Explres:

it

£, attest that | am a duly sfecled or appoinied board member, and that | have
personaty reviewed and approve this application for exemplion from audit,

Signed [iate:
My term Expires;

Original Signatures
Verified by

Justin L. Smith

Seae Accouniant’'s Compilation Repori
4



justin_smith
Signature Verification


Pmt. 2 Date

34412009

1 8/15/2G09
2 1211512009
3 6/15/2010
4 121512010
5 61152011
6 12/15/20%1
7 6r52012
g 121152012
g 6/15/2013
10 121152013
" 611512074
12 12115612014
13 6115/2015
14 12115/2015
15 6/15/2016
18 12/15/2016
17 611512017
18 1211512017
18 8/15/2018
20 12/1512018
29 61162019
22 1211512019
23 6152020
24 12/156/2020
25 6/15/2021
26 1214572021
27 811572022
28 121162022
29 6/15/2023
30 1211512023
k) 6/15/2024
32 1211512024
33 6A15/2028
34 12162025
35 6/15/2026
36 12115/2026
37 6/15/2027
38 12711512027
39 6/15/2028
40 121512028

Deer Creck Water District
General Obligation Tax Bonds
Series 2009

NET DEBT SERVICE SCHEDULE
Principal Caupon

$0.00
$62,000.00
$0.00
$60,000.00
50.00
$62,000.00
$0.00
$54,000,00
$0.00
$47,000.,00
$0.00
$59,000.00
$0.00
$62.000.00
$0.00
$65,000.00
50.00
568,000.00
$0.00
$71,000.00
50.00
$74.000.00
50.00
$77.000.00
50.00
$81,000.00
$0.00
$84,000.00
$0.00
$38,000.00
$0.00
$92,000.00
50.00
£98,000.00
$0.00
$100,000.00
$0.00
$105,000.00
50.00
$138,000.00

$1,536,000.00

4.45%
4.A5%
4.45%
4.45%
4.45%
4.45%
445%
4.45%
4.45%
4.45%
4.45%
£.45%
4.45%
4.45%
4.45%
4.45%
4.45%
4.45%
4,45%
4.45%
4.45%
4.45%
4.45%
4.45%
4,45%
4.45%
4.45%
4.45%
4.45%
4.45%
4,45%
4.45%
4.45%
4.45%
4.45%
4.45%
4.45%
4.45%
4.45%
4.45%

Interesi

$19,176.53 *
$34,176.00 =
§32,786.50
§32,798.50
$31,884.00
$31,684.00
$30,527.00
$30,527.00
$28,325.50
$29,325.50
$28,057.28
$28,067.25
$26,744.50
$28,744.50
$25,365.00
$25,365.00
$23.018.75
$23,918.78
322 AQ5.75
$22405,75
$20,826.00
$20,826.00
$18,179.50
$19,170.50
$17.466.25
$17,488.25
$15,664.00
$15,664.00
$13,795.00
$13,795.00
$11,837.00
$11,837.00
$9,780.00
$9,780.00
$7,854.00
$7,854.00
$5,429.00
$5,429.00
$3,092.75
$3,082.75

$804,468.03

* Payment number 1 [z estimated to be funded from Capitaized Intsrest.
** Payment number 2 ia estimated o be partizlly funded from Capilalized interast.

Restve Fund Debt Service

$19,176.53
$96,176.00

- $32,796.50
- $82,786.50
- $231,684.00
- $83,684.00
- §30,527.00
- $84,527.00
- $28,325.50
- $86,325.50
- $28,057.25
- $87,057.26
- $26,744.50
- $68,744.,50
- $25,365.00
- $90,365.00
- $23,918.75
- $81,818.75
- $22,405.75
- $93,405.75
- §20,826.00
- $94,526.00
- §19,179.50
- $66,179.50
- §17,466.25
- $88,466.25
- $15,664.00
- §99,664.00
- $13,795.00
- $101,795.00
~ $11,837.00
- §103,837.00
“ 56,780.00
- §105,790.00
- $7,854.00
- $107.654.00
- $5,429.00
- $110,420.00
- £3,082.756
{20,040.00}  $143,052.75

(520,040.00} $2,311,428.03

See Accountant's Compilation Report
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Annual
Debt Service
§115,352.53
$115,583.00
$115,368.00
$115,054.00
$115,651.00
$115,114.50
$115,489,00
$115,730.00
$115,837.650
$115,811,50
$115,852.00
£115,350.00
$115,932.50
$115,328.00
$115,530.00
$115,674.00
$115,580.00
$115,308.00
$115,858.00

$118,145.50

B | Bal.
$1,536,000.00
$1.526.000.00
$1.474,600.00
§1,474,000.00
$1.424,000.00
$1,424,000.00
$1,372,000.00
$1,372,000.00
$1,318,000.00
$1,318,000.00
$1,281,000.00
$1,261,000.00
$1,202,000.00
§1,202,000.00
$1,140,060.00
$1,140,000.00
$1.075,000.00
$1,075,000.00
$1,007,000.00
$1,007,000.00
$936,000.00
$936,000.80
$862,000.00
$862,000.00
$785,000.00
$785,000.00
5704,000.00
$704,000.00
$620,000.00
$620,000.00
§632,000.00
§532,000.00
$440,000.00
§440,000.00
§344,000.00
$344,000.,00
$244,000.00
$244,000.00
$138,000.00
$138,000.00
$0.60



AMORTIZATION SCHEDULE

Name of Lessee: Desr Creek Water District

Name of Lessor: BOK Financial Equipmant Finance, Inc.
Principal Amount of Lease: $61,767.61

Interest Rate on Leasa: 2.82%

Payments: Sami-Annually in Arrears

Payment Amount; $7,269.02

Interest Starnt Date; March 17, 2016

Ending
Date Payment Interest  Principal Balance
31712016 § 000 $ 000 $(91,767.61) $91,767.61
9/17/2016  $7.269.02 $1,293.92  $5975.09 $85,782.52
3/7/2047  $7.2609.02 $1,209.67 $6,059.34 $79,733.17
9712017 §$7,269.02 $1,124.24 $6,144.78 $73,588.39
an7/2018 $7,268.02 §$1,037.60 $6,231.42 $67,356.97
SM7/2018  $7,268.02  $9498.73 $8,310.28 §$61,037.69
3N7R2019 $7,2608.02  $860.63 $6,408.3¢ $54,629.30
oM7/2019 $72688.02 §770.27 $6,488.74 $48,130.56
3/17/2020 $7.269.02 §678.64 $6,580.38 5$41,540.18
8/17/2020 $7.260.02  $585.72 $6,683.30 $34,856.88
3172021 $7.2680.02 $491.48 $6,777.54 $28,079.34
9/17/2021 $7.269.02  §395.92 $6,873.10 §21,206.256
3117/2022 $7.269.02 $299.01 $6,870.01 §14,236.24
BM712022 $7.260.02  $200.73 $7,068.20 3 7,167.95
3117/2023  §7,269.02 $101.07 §7,167.85 §  0.00
Total  §101,766.24 $0,908.63 $ o000

NOTE: All figures shown on this Spreadsheet are based upon cument Interest rates and historical expenses
associated with similar lease purchase obligations. They are CERTAIN to change befors the date interest starts on
the leese. These figures should not be considered a prediction of the actus! assoclated with the lease, They are only
& best estimate of current costs.

LESSOR'S ACCEPTANCE: LESSEE'S ACCEPTANCE:
: Deaer Creelc Water District

w L2 B0

Bruce L. McQusid, Chalrman & President

Date: Dats: 3"'30"’ &

See Accountant's Compilation Report
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AMORTIZATION SCHEDULE

Name of Lessee: Deer Creek Water District
Name of Lessor: BOK Financial Equipment Finance, Inc,
Principal Amount of Loage: 000.00
Interest Rate on Leage: 2.64%
. Payments: Semi-Annually in Arrears
Payment Amount: $5,037.30
interest Start Date: November 17, 2018
Date _ Payment interest Principal
11117/2016 $ Q00 § 000 3{72.000.00)
av2o17 $8,037.30 $843.80 $5,408.70
8M7R2017 $6.037.30 $8r9.07 $5,158.23
3n7z018 $8,037.30 $810.88 $5,228.32
aM712018 $6,037.30 $742.00 $5,205 30
372010 $6,037.30 867210 $5,3685.20
81712019 38,037.30 $6801.28 $5,438.02
31712020 $8,037.30 $525.52 $5,507.76
81772020 $8,037.20 $458.82 $5,580.48
1172021 $8,037.30 $383.18 $5,854.14
8172024 $6,037.30 $308.52 $5,728.78
317022 $6,037.30 $232.50 $5,804.40
Shznz2 $6,037.30 $156.28 $5.881.01
372023 $6,037.30 $78.65 $5,958.84
Total $78.484.86 $8.484.88 $§ 000
LESSOR'S ACCEPTANCE:
BOK Financia! Equipment Finance, Inc.
By:
Zgene Burgess, Presidant
Date:

Ending
Batance

$72,000.00
$66,596.30
$81.438.07
$56,211.78
$50,918.46
$45,551.25
$40,115.23
$34.807.46
$29,028.98
$23,372.83
$17.844,08
$11,838.68

$5,958.64

$ 000

See Accountant's Compilation Report
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PO, Box 631579

ScHILLING & COMPANY, INC. Hicnianos Ravca, CO 80163

Certified Public Accountants _ Prone: 720.348.1086
Fax: 720.348.2020

Accountant’s Compilation Report

Board of Directors
Deer Creek Water District
Elbert County, Colorado

Management is responsible for the accompanying financial statements and other
financial information of Deer Creek Water District as of and for the year ended
December 31, 2016, included in the accompanying prescribed form (Application for
Exemption from Audit). We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. We did not audit or review
the financial statements and other financial information included in the accompanying
prescribed form nor were we required to perform procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not
express an opinion, a conclusion, nor provide any form of assurance on these financial
statements.

Other Matter

The Application for Exemption from Audit is presented in accordance with the
requirements of the State of Colorado’s Office of the State Auditor, and is not intended
to be a presentation in accordance with accounting principles generally accepted in the
United States of America.

The supplementary information on pages 10 through 12 of the prescribed form is
presented for purposes of additional analysis and is not a required part of the financial
information in the prescribed form. The information is the representation of Deer Creek
Water District. The information was subject to our compilation engagement however,
we have not audited or reviewed the supplementary information and, accordingly, do
not express an opinion, a conclusion, nor provide any assurance on such
supplementary information.

SCHiLLING % C‘mmj/j , Ine.
March 7, 2017





