APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

Forihe Year Ended

PERIT 719.542-9270
e brettleyh@gmail.com
1719-542-8293

CERTIFICATION OF PREPARER

| certify that 1 am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the applicaticn if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone wha is separate from the entity.
. . T —

=| [RECEIVED

By Justin L. Smith at 3:20 pm, Mar 29, 2017



justin_smith
Received

justin_smith
Electronic


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* indicate Name of Fund
NOTE: Attach additional sheels as necessary,

Line # Description Fund* Fund”" Description Fund® Fund*
Assets Assets
11 Cash & Cash Equivalents $ 163,857 § - Cash & Cash Equivalents $ A .
1-2 Investments $ - 5 - investments 3 - % -
1-3 Receivables 3 18,916 - Receivables 3 - % -
14 Due from Other Entities or Funds 5 - % - Due from Other Entities or Funds $ - 5 -
All Other Assets (specify) Other Cusrent Assets $ -3 -
1-5 $ - % - E] - 8 -
1-6 3 - % . Capital Assets, net thomPart § - 5 -
17 $ -8 - Other Long Term Assets (specify} $ -3 -
18 $ - % - $ - 8 -
19 $ - % - $ - % -
110 § - § - $ - % -
1-11 [add lines 1-1 through 1-10) TOTAL ASSETS 5 182,774 § - $ - % -
112 TOTAL DEFERRED CLITFLOWS OF RESQURCES $§ - 3 - 3 - % -
113 TOTAL ASSETS AND DEFERRED OUTFLOWS 35 182774 § - 5 - % -
Liabilities Liabilties
1-14 Accounts Payable $ 5872 % - Accounts Payable s - 8 -
115 Accrued Payroll and Related Liabilities $ 2%4 § - Accrued Payroll and Related Liabilities $ R -
1-16 Accrued Interest Payable 3 - % - Accrued Interest Payable $ - 5 -
117 Due to Cther Entities or Funds $ - 5 - Due to Other Entities or Funds 3 - % -
118 All Other Current Liabilities ] 4,485 § - All Other Current Liabilities % -3 .
119 $ 10,661 § - 3 - 8 -
1-20 Alt Gther Liabilities (specify} 3 - $ - Proprietary Debt Outstanding (from Part 4-4) 3 - 3 -
1-21 Deposits 3 12,949 3 - Qther Liabilities specty) $ - 5 -
1-22 3 - 3 - $ - 3% -
1-23 $ - 3 - H - 8 -
1-24 $ - % - 3 - % -
125 3 - 3 - H] - 8 -
1.26 $ - ] - $ - 8 -
1-27 % - % - § - 3 -
1-28 3 23610 § - 3 - 8 -
1-29 & - 0§ - 3 - 8 -
Fund Balance Net Position
1-30 Nonspendable Prepaid S - 8 - Net Investment in Capital Assets $ - % -
1-31 Nonspendable inventory 3 - s N
1-32 Restricted (spacity): Water Deposits $ 12949 § - Emergency Reserves $ - 3 -
1-33 Committed: (specity) $ - % - Other Designations/Reserves % - § -
1-34 Assigned (specify) 3 - § - Restricted S - § -
1.35 Unassigned: 3 146,215 $ - Undesignated/Unreserved/Unrestricted $ - 8 -
1-36 Add lines 1-30 through 1-35
This totai should be the same as line 3-33
TOTAL FUND BALANCE 4 159,184 & _ $ - % R
1-37 Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE ¢ 182,774 $ - $ - 8 -



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Please use this space to

Line # Description Fund* Fund” Description Fund* Fund* . ;
provide explanation of any
Tax Revenue Tax Revenue items on this page
24 Property $ - % - Property 3 -3 R
2-2 Specific Ownership 3 - % - Specific Ownership $ - % -
2-3 Sales and Use Tax 3 - 8 - Sales and Use Tax 3 - 3 -
24 Other Tax Revenue (specity): $ - 8 - Cther Tax Revenue (specify:: $ - 3 -
25 $ - § - $ - % -
2-6 $ - 8 - $ - § -
2-7 ] - 8 - ] - 3 -
29 Mt Lo s : ; s :
2-9 Licenses and Permits % - % - Licenses and Permits g - % -
2-10 Highway Users Tax Funds (HUTF) 3 - % - Highway Users Tax Funds (HUTF) % - 5 -
211 Conservation Trust Funds (Lottery) $ - § - Conservation Trust Funds (Lettery) $ - 3 -
212 Community Development Block Grant $ - 8 - Community Cevelopment Block Grant $ - $ -
2-43 Fire & Police Pension 3 - % - Fire & Police Pension $ - 5 -
214 Grants 3 - % - Granis $ - 5 -
215 Donations 8 - % - Donations $ - 8 -
216 Charges for Sales and Services $ 159,911 $ - Charges for Sales and Services $ - % -
217 Rental Income 5 5,280 3 - Rental iIncome 3 -3 -
218 Fines and Forfeits % 1,055 § - Fines and Forfeits 3 - 3% -
219 Interest/Investment Income $ - 5 - Interest/Investment Income s - 3 -
2-20 Tap Fees $ - 3§ - Tap Fees $ - § -
2-21 Developer Advances 3 - 3 - Developer Advances $ - 3 -
2-22 All Other (specity): 5 - % - All Other (specify): % - 3 -
2-23 3 - % - $ - 3 -
2.24 A e g oy S 166,246 § - $ -3 .
Other Financing Sources Other Financing Sources
2-25 Debt Proceeds 3 - 8 - Debt Proceeds $ - 8 B
2-26 Proceeds from Sale of Capital Assels $ - 8 B Proceeds from Sale of Capital Assets $ - § -
2-27 Other (specify): $ - § - Other (spscify): $ -3 -
TOTAL OTHER FINANGING SOURCES 3 s : s s | crawpTOTALS
2-2% Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES 4 166,246 § - $ - . 166,246

\F GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750.000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the

OSA Local Government Division at (303) 869-3600 for assistance.



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Governmantal Funds Proprietary/Fiduciary Funds

Please use this space to

Line ¥ ] Description ) Fund* Fund” Description provide explanation of any
Expenditures Expenditures items on this page
31 General Government S 182,410 % General Cperating & Administrative $ $
3.2 Judicial % - 3 Salaries s - % -
3.3 Law Enforcement $ - 3 Payroll Taxes $ - % -
34 Fire 5 - % Contract Services $ - % -
35 Highways & Sireets $ - % Emgloyee Benefits $ - 3 -
146 Solid Waste % - $ Insurance $ - 3 -
.7 Contributions to Fire & Police Pension Assoc. s - & Accounting and Legal Feas $ - % -
3-8 Health $ - 8 Repair and Maintenance 3 - % N
3-8 Cutture and Recreation $ - 8 Supplies $ - $ -
3-10 Cther (speciy): $ - % Utilties $ - 3 -
311 $ - 8 Caontributions to Fire & Police Pension Assoc, S - & -
312 $ - § Other (specify) $ -3 -
313 $ - § 5 - 8 -
314 Capital Qutlay 3 - 3 Capital Qutlay $ - 8 -
Debt Service Debt Service
315 Principal $ 15,876 $ Principal 3 - 8 -
316 Interest $ 787 % Interest 3 - % -
317 Bond Issuance Costs $ - § Bend Issuance Costs 3 - % -
318 Developer Principal Repayments $ - $ Developer Principal Repayments $ - 8 -
319 Developer Interest Repayments 3 - 8 Developer interest Repayments $ - % -
3-20  All Other (specify;: 3 - 8 All Other specity); $ - 3 -
3-21 $ - % $ - % - GRAND TOTAL
Add lines 3-1 through 3-21
322 TOTAL EXPENm?i'URES 3 198,073 § $ - s - 199,073
3-23 Interfund Transfers (In} $ - 3 Net Interfund Transfers {In) 3 - 8 -
3-24 Interfund Transfers cut s - % Net Interfund Transfers out % - 5 -
3-25 Other Expenditures (Revenues): $ - % Depreciation % - 8 -
3-26 5 - 8 Other Financing Sources (Uses) (lsom line 2-28) 3 - 8 -
3.27 $ - 8 Capital Qutlay {from ling 3-14) $ - % -
3-28 $ - 3 Debt Principal {fromline 3-15p & - % -
3-28 (Add lines 3-23 through 3-28)
TOTAL TRANSFERS AND OTHER EXPENDITURES ¢ -5 $ - $ R
3-30 Excess (Deficiency} of Revenues and Other Financing Net Increase (Decrease) in Net Position
Sources Over (Under) Expenditures Line 3-29, less line 3-22, plus line 3-29, plus line 3-23, less
Line 3-29, less line 3-22, plus line 3-29 3 (32.827) $ fine 3.23 $ -8 -
3.31 Fund Balance, January 1 from December 31 prior year report Net Position, January 1 frorm December 31 prior year repart
$ 191,991 § $ -5 -
3-32 Prior Period Adjustrment (MUST explain) $ -3 Prior Period Adjustment (MUST explain) 3 -8 -
3-33 Fund Balance, December 31 Net Position, December 31
Sum of Ling 3-30, 3-31, and 3-32 Line 3-30 plus fine 3-31
This total should be the same as line 1-36. $ 159,164 % This total should be the same as line 1-36. $ - $ -

IF GRAND TOTAL EXPENDITURES for all funds [Line 3-22) are GREATER than $750.000 - STOP. You may not use this form. An audit may be required. See Section 29-1.604, C.R.S..

at (303) 869-3000 for assistance.

ar contact the QSA Local Government Division



4-2

4-3

4-5

If yes:

4.4

1 yes:

4-7

I yes:

48

If yes:

4-9

Kyes:

51
5-2

5-3

54
5-5

PART 4 - DEBT OUT

Piease answer the following questions by marking the appropriate boxes.

Does the entity have outstanding debt?
Is the debt repayment schedule attached? If no, MUST explain:
No debt cutstanding, paid off in 2018

|s the entity current in its debt service payments? If no, MUST explain:

Please comp'lete the following debt schedule, if applicable: (please only include principal
amounts) .

General obligation bonds

Revenue bonds
Notes/Loans

Leases

Developer Advances
Other (spscify):

Dees the entity have any authorized, but unissued, debt?

How much?

Date the debt was authorized:

Does the entity intend to issue debt within the next calendar year?

How much?

Does the entity have debt that has been refinanced that it is stili responsible for?

What is the amount outstanding?

Does the entity have any kease agreements?

What is being leased?

What is the criginal date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

What are the annual lease payments?

Does the entity have a certified mil levy?

Please provide the following mils levied for the year reported:  Bond Redemption
General/Other

Please provide the entity's cash deposit and investment balances.
YEAR-END Total of ALL Checking and Savings accounts
Certificates of deposit

Investmerts f investment Is a mutual fund, pleasa list underying investments):

Please answer the following question by marking in the appropriate box

Outstanding at ‘ lasued dusing
beginning of year year

-8 -
$ - § -
$ 15,742 § -
$ - % -
$ - 3 -
$ - % -
3 15,742 § -
3 -
$ -
$ -
$ -

0.G0

0.00

0.00

TOTAL CASH DEPQSITS

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS
YES

Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.8.7

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository {Section 11-10.5-

101, et seq. C.R.8.)7 If no, MUST explain:

Retirad tluring

RN T < )

$

H N O @

year

163,857

HO

TANDING, ISSUED, AND RETIRED

[m}
Qutstanding at year-end
3 .
% -
$ .
$ -
3 -
3 .
$ -

163,857

163,857

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:



Please answer the following question by marking in the appropriate box

g-1 Does the enfity have capitalized assets?

YES

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.,7 Hf no, MUST

explain:

6-3
Complete the following Capital Assets table for GOVERNMENTAL FUNDS:

Land
Buildings
Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Pregress «©ir)
Other {explainy: Water Rights
Accumulated Depreciation (Enter a negative, or credit, batance}
TOTAL

64 Complete the following Capital Assets table for PFROPRIETARY FUNDS:

Land

Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress ©iF)
Other (explam):

Accumulated Depreciation (Emer a negative, or credil, balance)

Please answer thé fbltowing questi;:i'n bymarkl;'lg in the ap?:ropriate box
7-1 Dees the entity have an "old hire” firemen's pension plan?
7-2 Does the entity have a volunteer firemen's pension plan?
If yes: Who administers the plan?
Indicate the contributions from.:
Tax (proparty, 80, sales, etc.):
State contribution amount:
Qther (gifts, donaticns, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

Balance - beginning

of the year
3 7.593
$ 65,006
$ 826,113
$ -
$ -
$ -
§ 50,000
5 (481,464)
g 467,248
Balance - beginning
of the year

$ -
$ -
$ .
£ -
3 -
[ -
$ -
] -
$ .

LS - B R

¢ B B

Additions

(17.298)
(17.298)

Additions

S A B O A A A B W

Deletions

Deleticns

oo

# B S N W P B B w

W O B N B B

Year-End Balance

7,593
65,006

826,113 -

50,000

(498,762)
449950

Year-End Balance

Please use this space to provide any explanations or comments:

Please use this space 1o proyide any explanations of comments:



Plaase answer the following question by marking in the appropriate box

Please use this space to provide any explanations or commenits:
Did the entity file a current year budget with the Departmant of Local Affairs, in accordance with Section

81 25.1113CRS.? If no, MUST explain: o o
g2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.5.7 i a
If na, MUST explain:
If yes: Please indicate the amount appropriated for each fund for the year reported
Fund Name Budgeted Expenditures
Government Unappropriated % 174,090
$ -
] -
$ N

___PART 9- TAXPAYER'S BILL OF RIGHTS (TABOR}

Please answer the following question by marking in the appropriate box

Please use this space to provide any explanations of comments:
: ot 2 i e e e T T

Nete; An election to exempt the government from the spending limitations of TABCR does not exempt the govemment

from the 3 percent emergency reserve requirement. All govemments should determine if they meet this requirement of

TABOR.

PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate bo

Is this application for a newly formed governmental entity?
If yes: Date of formation:

10-2 Has the entity changed its name in the past or current year? O ‘A '
If Yes: NEW name |

PRIOR name
10-3 Is the entity a metropolitan district? a

10-4 Please indicate what services the entity provides:

10-5 Does the entity have an agreement with another govemment to provide services?

fyes: List the name of the cther governmental entity and the services provit_ied:

l5iu|'ie Dﬁve Water Distrid - Emergency water supply

Please use this space to provide any additional explanations or comments not previousty included:

Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash 8 Investments $ 163,857 Unrestricted Fund Balar $ 146,215 Total Tax Revenue 5 -
Current Liabilities 5 10,861 Total Fund Balance $ 155,184 Revenue Paying Dabt Service 3 166,246
Deferred Inflow 3 - PY Fund Balance $ 181,991 Total Revenue 3 166,246
Total Ravenue $ 166,246 Total Dabt Service Principal s 15,876
Total Expendituras ] 199,073 Total Debt Service Interest ] 787
Governmental Interfund In $ -
Total Cash & Investments L3 163,857 Ialerfund Out s - Entarprise Funds
Transfers In 3 - Propristary Net Position $ -
Transfers Out 3 - Current Assets $ - PY Net Position % -
Property Tax 3 - Deferred Outfiow 5 - Government-Wide
Deabt Service Principal ] 15,876 Current Liabilities 3 - Total Outstanding Debt $ -
Total Expanditures $ 189,073 Defermad inflow $ - Authonized but Unissued $ -
Total Developer Advances 3 - Cash & Invastments 5 - Year Authordzed 5 -
Total Daveloper Repayments 3 - Principal Expense 5 -



PART 12 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that this
Application for Exemplion from Audit has bean preparad consistent with Section 28-1-604, C.R.S., which states that a governmenial agency with revenue and expendilures of §750,000 or less must have an application prepared by aan independent accountant with

ted board member, and that | have personally reviewed and approve this

Date: -3

Bill Wheeler

Gayle Marlowe

Date: 3*:?/-—/?

1, Anne Moulton, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this
§applica1iatiexemption frog, audit.

Anne Mouiton ISigned _.,-——-\gk-h <. Date, _J’
‘My term Expires: May, 2018 T

I, Kandy Leamed, aj#st th: ed or appointed board member, and that | have personally reviewed and approve this

Kandy Leared Date:

I, Bryan Ware, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this
applicatiow from audit, .
Bryan Ware Signed Date: 3’ 2! ’ 4_
My term Expires:May 2020

1, , attest that | am a duly elected or appointed board member, and that | have
gpersonalty reviewed and approve this application for exemption from audit.

1Signed Date:
iMy term Expires:

I, , attest that | am a duly elected or appointed board member, and that | have
:personally reviewed and approve this application for exemption from audit.
|Signed Date: !
My term Expires; |




A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR THE FISCAL YEAR 2016 FORTHE
BEULAH WATER WORKS DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of Beulah Water Works District wishes to claim exemption from the audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor
expenditures exceed seven hundred fifty thousand dollars may, with the approval of the state auditor, be
exempt from the provision of Section 29-1-603, C.R.S.;and

WHEREAS, neither revenues nor expenditures fdr Beulah Water Works District exceeded $750,000for
Fiscal Year 2015; and

WHEREAS, said application for exemption from has been completed in accordance with regulations issued by the
State Auditor. ‘

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Beulah Water Works District that
the application for exemption from audit for Beulah Water Works District for the fiscal year ended December
31,2016, has been reviewed and is hereby approved by a majority of the Board of Directors of the Beulah
Water Works District; that those members of the Board of Directors have signified their approval by signing
below: and that this resolution shall be attached to, and shall become a part of, the application for exemption
from audit of the Beulah Water Works for the fiscal year ended December 31,2016.

ADOPTED THIS 21st day of March, 2017.

Names of Members Date Term
(G . Expir Siqnat
William Wheeler 05/2018 lﬁw
A /
Gayle Marlowe 05/2018 o
Anne Mouiton 05/2018 ﬂ s

Vi
Kandy Learned 05/2020 ? o
Bryan Ware 05/2020 / % 1




