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APPLICATION FOR EXEMPTION FROM AUDIT

o EONG FORM

[ certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate fo the best of my knowledge. 1 am aware that the Audit Law requires that a person
independent of the entily complete the application if revenues or expeaditure are at least $100,000 but not more than $750,000, and that independent means someons who s separate from the entity.

P RECEIVED

By Justin L. Smith at 3:56 pm, Apr 11, 2017

See Independent Accounfants' Compilation Repaort.
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* Indicate Name of Fund

NOTE: Attach additional sheets as necessary.
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IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Lme 2-298) are GREATER than $750,0600 - STOPR. You may not use thls form An audlt may i:le required, See Section 29-1-604, C, R 5., or contac! the
OSA Local Government Division at (303) 868-3000 for assistance.

See Independent Accountants’ Compilation Report.
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IF GRAND TOTAL EXPENDITURES for all funds (Line 3 -22) are GREATER than $750,060 - STOP. You may not use th:s form, An nudit may be requlred See Section 28-1-804, C.R.5., or contact the OSA Local Government Division
at (303) B69-3000 for assistance.

See Independent Accountanis’ Compilation Report.
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PART 12 - GOVERNING BODY APPROVAL

Below is the cerlification and approval of the govemning board, By signing the board membar is cortifying they are a duly electad or appointed officer of the lacal goversment. Governing board members may be verified. Alse by signing, tha board mermber certifies that this
Application for Exemption from Autm has been prepared consistent waih Section 29—1-604 C R.5., which stataes that a gnvarnmemal agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with

el s ot :Td'? /e f?i C;/{ [5; 5 = sfest that | am & duly elected or appointed board member, and that | have -
j rexemphun from audit

s-Date: R i T

.Signed _{’.u‘ A et
Jussa Stackhouse My terpExpires [2!»’--

R
? it
) i,ﬂ»ww P i—*"*“*’ é“ww , attest ihat | am a duly elected or appointed board member, and that | have
i personally (eyle d 1 apprave this application far exemption from audit, —
‘Signed ; Date: P B 2o, 7

My term Bxpi J,és - -’V""’?‘ PR

L YARE A fn e , atest that | am a duly elected or appointed board member, and that § have
{personally, 8 pprove this apphcatlnn for exemption from augzt ’
‘Signed }fyﬂ‘ ﬁ /pfﬁ - Date: 5 Ay~ Jes 2

My term Expires: @ £ 4"

4, D o e A L Ly al , attest that | am a duly elected or appainted board member, and that | have
;personallyraviewed ang apgrov hss ppl:ca%mn fnr exemption from au%t. \
Signet Q‘u ety R, (3L Date; =29 - od0t?

My term Expires;

i, , attast that | am a duly elected or appainted board member, and that | have
-personally reviewett and approve this application fcr exemption from audit.
‘Signed Date:
-My term Expires:

4, | attest that | am & duly efected or appointed board member, and that | have
:persuna!ly reviewed and approve this application for exemption from audit,

.Bigned Date:
My term Expires:

, attest that | am g ]
ipersunaliy reviewed and approve this application for exemptioa fram .. .
Signed pae|  Original Signatures

pem e N Verified by

Justin L. Smith
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OTIS SANITATION DISTRICT
Analysis of Notes Payable

December 31, 2016

2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052

Totals

USDA Rural Development Loan

Principal Interest Total
$ 13,267.16 % 21,616.84 % 34,884.00
13,634.52 21,249.48 34,884.00
14,012.05 20,871.95 34,884.00
14,344.18 20,539.82 34,884.00
14,797.20 20,086.80 34,884,00
15,206.93 19,677.07 34,884.00
15,627.99 19,256.01 34,884.00
16,000.44 18,874.56 34,884.00
16,504.00 18,380.00 34,884.00
16,960.97 17,923.03 34,884.00
17,430.61 17,453.39 34,884.00
17,867.09 17,016.91 34,884.00
18,407.97 16,476.03 34,884.00
18,917.67 15,966.33 34,884.00
19,441.48 15,442.52 34,884.00
19,939.34 14,944.66 34,884.00
20,531.90 14,352,10 34,884.00
21,100.41 13,783.59 34,884,00
21,684.66 13,199.34 34,884.00
22,250.98 12,633.02 34,884.00
22,901.20 11,982.80 34,884.00
23,535.31 11,348.69 34,884.00
24,186,98 10,697.02 34,884.00
24,820.68 10,054.32 34,884.00
25,544.21 9,339.79 34,884.00
26,251.50 B,632.50 34,884.00
26,978.37 7,905.63 34,884.00
27,706.29 7,177.71 34,884.00
28,492.55 6,391.45 34,884.00
29,281.48 5,602.52 34,884.00
30,092.25 4,791.75 34,884.00
30,915.22 3,968.78 34,884.00
31,781.49 3,102.51 34,884.00
32,661.49 2,222.51 34,884.00
33,565.86 1,318.14 34,884.00
22,629.66 380.14 23,018.80

$ 789,290.09

$ 454,668.71

S 1,243,058.80

See Independent Accountants' Compilation Report.
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Independent Accountants’ Compilation Report

To the Board of Directors
Otig Sanitation District
Otis, Colorado

Management is responsible for the accompanying financial statements of Otis Sanitation
District, which comprise the balance sheet as of December 31, 2016, and the related operating
statements for the year then ended, included in the accompanying prescribed form, We have
performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statements included in the
accompanying prescribed form, nor were we required to perform any procedures to verify the
accuracy or completeness of the information provided by management. Accordingly, we do not
express an opinion, a conclusion, nor provide any form of assurance on these financial
statements.

The financial statements included in the accompanying prescribed form are presented in
accordance with requirements of the Colorado Office of the State Auditor, and are not intended
to be a complete presentation in accordance with accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of Otis Sanitation District and the
Colorado Office of the State Auditor, and is not intended to be and should not be used by
anyone other than these specified parties.

Lauen, Szabs & sssciates, P. L.

Sterling, Colorado
March 14, 2017




