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PROMISSORY NOTE, LOAN AND

SECURITY AGREEMENT

FOR VALUE RECEIVED, Central Clear Creek Sanitation District (hereinafter called the

Borrower) promises to pay the National Rural Water Association (NRWA), an Oklahoma

corporation (hereinafter called the Lender) address, 2915 South 13th Street, Duncan, Oklahoma
73533, the principal sum of $100,000 with interest thereon at a rate equal to 3.00% payable as

follows:

Commencing on August 1, 2015 and thereafter on the 1st day of each month, the Borrower agrees
to pay to the Lender $250.00 in interest only monthly payments. The total loan principal plus

accrued interest will be due and payable upon receipt of funds from the Energy/Mineral Impact

Assistance Fund grant, or the Colorado Water Resources & Power Development Authority

Water Pollution Control Revolving Fund loan, or at the end of five years from the date of the

loan, whichever comes first.

This note may be prepaid, in whole or in part, at any time without penalty or premium, plus

accrued interest to the prepayment date.

Any sum not paid within 1 5 days of the due date shall be assessed a fee of $25.00 plus bear

interest at a rate equal to 6.375% per annum and any additional interest which has accrued shall

be paid at the time of and as a condition precedent to curing any default. During the existence of

any such default, the Lender may apply payments received on any amount due hereunder or

under the terms of any instrument now or hereafter evidencing or securing any said indebtedness

as the Lender may determine. In addition, any returned checks for insufficient funds shall be

assessed a $25.00 collection fee.

Upon default in any of the terms or conditions of this Note at the option of the holder hereof the

entire indebtedness hereby evidenced shall become due, payable and collectible then or

thereafter as the holder may elect, regardless of the date of maturity hereof. Written notice of the

exercise of such option shall be given to the Borrower by the Lender.

The Borrower agrees that if, and as often as this Note is placed in the hands of an attorney for

collection or to defend or enforce any of the Lender's rights hereunder, the Borrower will pay to

the Lender its reasonable attorney's fees, together with all court costs and other expenses paid by

the Lender.

The Borrower, endorsers, sureties, guarantors and all other persons who may become liable for

all or any part of this obligation shall be entitled to presentment for payment, protest and notice

of nonpayment as set forth herein.

The Borrower agrees to maintain appropriate Employee Fidelity Bond coverage also known as a

Dishonesty Bond, throughout the term of the loan. Upon request by the Lender the Borrower will

provide the Lender with a copy of the Employee Fidelity Bond.
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LENDING AGREEMENT

Subject to the terms hereinafter set forth, Lender agrees to lend to Borrower, and the Borrower

agrees to borrow from the Lender, a sum of $ 1 00,000 to be used by the Borrower for the purpose

of paying costs and expenses necessary to fulfill the intended purpose of the loan according to

the loan application as approved. The Lender will give the Borrower 30 days of notice from the

date of this agreement if said sum cannot be advanced.

The Borrower will provide periodic annual financial statements upon request by the Lender

which fully and accurately present the financial condition of the Borrower as of the date of such

financial statements. Requested financial statements will be provided to the Lender in a timely

manner.

SECURITY AGREEMENT

To secure this obligation, Borrower grants to the Lender a secured interest in the tax revenues of

Central Clear Creek Sanitation District in the amount of the principal amount owed.

The payment record maintained by Lender regarding the payments made on this Note shall be

prima facie evidence for the amount owing on this Note.

IN WITNESS WHEREOF, Central Clear Creek Sanitation District has executed this instrument

as of the

Day of U. .,2015.

2
John F. Wils/an

Presidenrof the Board

Central Clear Creek Sanitation District

Authorized Representative
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RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT 
(Pursuant to Section 29-1-604, C.R.S) 

 
 

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR 
THE YEAR 2016 FOR THE CENTRAL CLEAR CREEK SANITATION DISTRICT, 
STATE OF COLORADO. 
 
 
WHEREAS, the Board of Directors of Central Clear Creek Sanitation District wishes to 
claim exemption from the audit requirements of Section 29-1-603, C.R.S.; and  
 
 
WHEREAS, neither revenues or expenditures for Central Clear Creek Sanitation 
District exceeded $750,000 for Year 2016 and  
 
 
WHEREAS, an application for exemption from audit for Central Clear Creek Sanitation 
District has been prepared by John Salewski CPA, an independent accountant with 
knowledge of governmental accounting; and 
 
 
WHEREAS, said application for exemption from audit has been completed in accordance 
with regulations, issued by the State Auditor. 
 
 
NOW THEREFORE, be it resolved/ordained by the Board of Directors of Central Clear 
Creek Sanitation District that the application for exemption from audit for Central Clear 
Creek Sanitation District for the year ended December 2016, has been personally reviewed 
and is hereby approved by a majority of the Central Clear Creek Sanitation District have 
signified their approval by signing below; and that this resolution shall be attached to, and 
shall become a part of, the application for exemption from audit of the Central Clear Creek 
Sanitation District for the year ended December 2016. 
 
 
ADOPTED THIS 16TH day of March. 2017 



IN WITNESS WHEREOF, the Parties have executed this Agreement effective the date first 
above written. By the signature of its representative below, each party affirms that it has taken all 
necessary action to authorize said representative to execute tlus Agreement. 

Owner: 

CENTRAL CLEAR CREEK SANITATIO� DISTRICT 

By 
Name:Jo�� -
Title: President of Central Clear Creek Sanitation District, Board of Directors 

Attest: <.__)� \J\ ['---...... � 

Name: Ue,..S$\C4c:::-- �rr.e,n 
Title: Secretary/ Assistant Secretary of Central Clear Creek Sanitation District, Board of 
Directors 




