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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET
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T 8 - BUDGET INFORMATION
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e: An election o exempt the government from the spending limitations of TABOR does not exempt the government
from the 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of
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Elbert Fire Protection District
Future Debt Service Schedule
December 31, 2016

Minimum
Year ~ Payments
2017 S 47,669
2018 S 25,607
2019 S 25,067
2020 S 25,067
2021 S 25,067
2022 5 25,067
2023 S 25,067
Total minimum payments S 198,611
Less: Interest (3.67% to 4.0%) S (24,358)

Present value of future lease payments S 174,253




ELBERT FIRE PROTECTION DISTRICT
RESOLUTION NO. 2017-08

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2016

WHEREAS, the Elbert Fire Protection District (“District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado and a duly organized and
existing special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, the Board of Directors of wishes to claim exemption from the audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where
neither revenues nor expenditures exceed five hundred thousand dollars may, with the
approval of the State Auditor, be exempt from the provision of Section 29-1-603, C.R.S.;
and

WHEREAS, neither revenues nor expenditures for Elbert Fire Protection District
exceeded $500,000 for Fiscal Year 2016; and

WHEREAS, an application for exemption from audit for Elbert Fire Protection
District has been prepared by Ryan, Gunsauls & O’Donnell, LLC, an independent
accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in
accordance with regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved by the Board of Directors of the Elbert Fire
Protection District that the application for exemption from audit for the Fiscal Year ended
December 31, 2016, has been personally reviewed and is hereby approved by a majority
of the Board of Directors of the District; that those members of the Board of Directors
have signified their approval by signing below; and that this resolution shall be attached
to, and shall become a part of, the application for exemption from audit of the Elbert Fire
Protection District for the fiscal year ended December 31, 2016.

ADOPTED THIS 14" day of March, 2016.




District
Resolution No. 20
Page 2

ATTEST:

By:
Carolyn Honler, Board
Recording Secretary

ELBERT FIRE PROTECTION DISTRICT

o AT

Mood, Chairman




