APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM /35403

NAME OF GOVERNMENT  Prosper Metropolitan District No. 3 For the Year Ended
ADDRESS 8390 E Crescent Parkway 12/31/16

Suite 500 or fiscal year ended:

) Greenwood Village, CO 80111

‘CONTACT PERSON Jason Carroll
IPHONE 303-779-5710
EMAIL Jason.Carroll@claconnect.com
FAX 303-779-0348

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.

NAME: ~ Jason Carroll

TR Accountant for the District

FIRM NAME {if applicable]  CliftonLarsonAllen LLP

ADDRESS 8390 E Crescent Parkway Suite 500 Greenwood Village, CO 80111
PHONE 1 303-779-5710

'DATE PREPARED ~
(Must be prepared prior to March 13, 2017
-Board approval)

PREPARER (sicnaTURE REQUIRED)

See Accountant's Compilation Report.

" 5 ey el GOVERNMENT. Y
;Please indicate whether the following financial information is recorded (MODIFIED ACCRU :: Bf;',;) © AS‘:ES QELETTAQ? BASIS)

wusing Governmental or Propristary fund types
] a

P RECEIVED

By the Office of the State Auditor at 8:21 am, Jan 12, 2018



justin_smith
Received

justin_smith
New Stamp


PART 2 - REVENUE

REVENUE: All revenues for alf funds must be reflected in this section, including proceeds from the sale of the government's land, buiiding, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Line# 5'580'59!?}0" Round to nearest Dollar Please use this
2 1 Ta’;?rquﬁy - space to provide
2-2 | Spectﬁc anersth - any necgs sary
2.3 Sales and use I < xplanations

2-4 Other (specify):
2.5 [Licenses and permiits
28 Flnfergovgmme,rgiéranfs

27 , _ Conservalign Trust Fupds (Lotlery) e
2-8 ~ Highway Users Tax Funds (HUTF) -
2.9 ~ [Other (specify): i

240 Charges for services _

241 Fines and forfeits

242 Special assessments

213 linvestment income

214  [Charges for utility services

2.913“ F1:)ebf Q[OQQS&Q (should agree wrﬂj i[ne_4—§4_ c_:oiumn 5)
2-18 #Lea§e progeeds

247 Developer Advances received (shoui agree with fine 4-4)
218 Proceeds from sale of capital assels =i

218 Fire and police pension

2-260  Donations

221 ()Ther (specify):

%%%ﬁéﬁéﬂ%éﬁ(ﬁﬁiﬁ*%%%éﬁm%éﬁ%ﬁﬁéﬂ
t

224 (add lines 2-1 through 2-23) TOTALREVENUE|s . |

PART 3 - EXPENDITURES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-term debt. Financial information will not include fund equity information.
Line# Description Round to nearest Dollar Please use this
31 Administrative : space to provide
3.5 éaianes any necessary
3.3 [Payroiitaxes gerlestions
3-4 Contract services
3-5 En}ployee benefits
36 dnsurance
3.7  Accounting and legal fees
3-8 Repair and maintenance
3-9 Supplies
3-10 Uftilities and telephone
311 [Fire/Police
312 Streets and highways
343  Public health
3-14 iCufture and recreafion
3-16 Ufility operafions
3-8 Capital outiay

317 'Deﬁ service pfincipal {should agree with Part 4y -
318 Debt service interest -
3-19 Repayment of Develgper Advance Pringipal {should agree with line 4-4) -
320 F Repaymenf»oﬁﬁeveiopqr K&vance Interest ) ] -
3-21 Contribution fo pension plan (should agree to line 7-2), -
3-22 Contribution to Fire & Polige Pension Assoc. (should agree to line 7-2§ -
3-23  Other [specify); -
324 :
325 :

AR AN DD PR LA PNPEPRPPAPDAPALRAANNDOH
L]

{add lines 3-1 through 3-24) TOTAL EXPENDITURES
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM"




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

4-1  Does the entity have outstanding debt? oAy : 0
If Yes, please attach a copy of the entity's Debt Repayment Schedule.
4-2  |s the debt repavment schedule attachad? If no. MUST explain: d (]
N/A
4-3 s the entity current in its debt seryice payments? If no, MUST explain: O O
N/A

Please complete the following debt schedule, if applicable;

i durin, Refired sy i
{please only include principal amounts)(enter all amount as positive Outstanding at snd - lssued g e P

hiBers) of prior year year year year-end
‘General obiigation borids $ - % - 8 - 8 -
Revenue bonds $ -3 - 8 - § -
Notes/Loans $ - % - 8 - 3 -
Leases $ - 3 - 8 - 8 -
Developer Adyances $ - 8 - 8 - 8 -
Other (spegify): $ -8 - § - § -
TOTAL $ - $ - § - 8 -
Please answer the followin [ i ppropriate boxes,

4-5 Does the entity have any authordzed, but ufiissued, debt?
Ifyes: 'How much? ‘ - , $ 12,473,760,000.00
{Date the debt was authorized: . 2o A November 3, 2015
4-8  Does the entiy infend fo issue debt within the next calendaryear? O
ifyes: How much? _ Fe et = B S &
4-7 Does the entity have debt that has been refinanced that it is still responsibie for?
Ifyes: Whatisthe amount oufstanding? = $ -
4-8 [Does the enfity hdvé any lease agresimerits? O
If yes: 'Whatls being leased? TE -
What is the ariginal date of the ledse?
Number of years of leage? e
Is the lease subject to annual appropriation? O a
What are the annugllease payments? $ -
4-9  Does the entity have a cerfified Mill Levy? , ! O
If yes: [Please provide the following mijils levied for the year reported:  Bond Redemption -
‘GenperalfOther -
JOTAL -

Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

'YEAR-END Total of ALL Checking and Savings Accounts

€N &

§-2 Cerfificates of deposit N _
$ .

investments (if investment is a mutual fund, please list undeflying investments):
$
s -
5-3
$
3

Total Investments
Total Cash and Investments

Please answer the following questions by marking in the appropriate boxes

Are the entity's Investments legal in accardance with Section 24-75-601, et. 0 0
seq., CR.8.? _ )
5-5 Are the entity's deposits in an eligible (Pubiic Deposit Protection Act) pubiic O O

epository {Section 11-10.5-101, et seq. C.R.8.)?

If no, MUST use this space to provide any explanations:




PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.
8-1  Does the entity have capital assets? - : 0
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 28+ O O
1-508, C.R.8.,? If no, MUST explain:

6-3 o
. Additions {(Must
iComplete ths following capital assets table: ﬁala:cf:;;byeegait:nmgz be included in Deletions \:a?;‘izd
Part 3)

Land $ - 5 -8 - -
Buldings $ - 8 - % - $ -
Machinery and equipment $ - 8 - 8 - 3 -
Furniture and fixtures ¥ $ - 8 - 8 - 8 -
Constryction In Progress (CIP) $ -8 - 8 - % -
iOther (explain): 7 $ - % - $ - 8 )
Accumulated Depreciation $ $ $
{Please enter a negative, or credit, balance) ) ) ) $ .
TOTAL $ S -8 -8 ]

Please use this space to provide any explanations or comments:

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes,

7-1  Does the entity have an "oid hire" firemen's pension plan? SIS = I T—— O ]
7-2  Does the entity have a volunteer firemen's pension plan? O
ifyes: Who administers the plan?
Indicate the contributions from:

Tax (property, SO, sales, etc ):

State contribution amount:

Other (gifts, donations, etc ).
(T =
What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

Please use this space to provide any explanations or comments:

©®h PH PR
1

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.

8-1  Did the entity file a budget with the Department of Local Affairs forthe 0 O
icurrent year in accordance with Section 28-1-113 C.R.8.?
if no, MUST explain.

8-2  Did the entity pass an appropriations resolution, in accordance with Section [ [
29-1-108 C.R.8.? If no, MUST explain:

if yes: Please indicate the amount appropriated for each fund for the year reported:

Budgeted Expenditures

General Fund $ e



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the apropnate box
8-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, 0O
Section 20(5)}? A
Note: An election to exempt the government from the spending limitations of TABOR does not exernpt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following guestions by marking in the ap ro priate boxes.

10-1  Is this application for a newly fo ]
if yes: Date of formation: ‘ o
10-2 Has the entity changed its name in the past or cyrrent year? O
Ifyes: Please list the NEW name & PRIOR name:
10-3 [is the entity a metropolitan district? (
iPlease indicate what services the entliy provides;
See below
10-4  [Does the entity have an agresment with another governmeni to provide services? il
Ifyes: [List the name of fhe offier governmental enfity and the services provided:
See below
10-5 . Has the district filed a Title 32, Article 1 Special District Notice of inactive Status during the
year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (8.3) and O

32-1-104 (3), C.R.S.]

Ifyes: Date ?DQCL
' Piease use this space to provide any explanations or comments:

10-3.The district was created to build or acquire public infrastructure for water, sanitation, storm, street improvements, safety protection,
fire protection, park and recreation, transportation improvements, and other facilities and services. The District was organized in
conjunction with other Districts in order to provide the community services. 10-4. The Prosper
Coordinating Metropolitan district is established to provide construction, administration, and operation and maintenenace services for all
of the Prosper districts. Prosper Metro District Nos. 1-4, Prosper Park & Recreation Financing Metro District, and Prosper Water &
Sanitation Financing Metro District are the financing districts and generate the tax revenues for operations and for debt service. Prosper
Regional Water & Sanitation Metro District will provide water and sanitation services within the development.



PART 11 - GOVERNING BODY APPROVAL

Eeiow i the certficaton and approvai of fhe goyemimg board By signmg the board membes 1s cermifying they are a duly elected or appointed officer of the local govemment Governing board members may
be vesafed Also by signmg the board member cambes that this App non tor Exemphicon fram Audit has been propared conststant wil 26.1-604 S which siates thal a governmental agen
wnth revenue and expenditures of $100,000 or less must have &n apohcation precated by a persan skilled in govammental accourting. comp .—rm to fe best of her knowiedge and s accurate and trus t_'-‘_{-

additional pages if needed.

Print the names of ALL current A MAJORITY of the governing board members must complete and sign in the column below.

governing board members below.

Print Board Member's Name |, Kari Wright, attestlama uly elected or appointed board member, and that | have
personally ¢ v wed nda apphcatlon for exemption from audit.
T Kari Wright Signed
R e Date. "/ 3 9;? 1/7
1 My term Expires: May 2018
Print Board Member's Name | William Smith, attest! am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.
Soacd William Smith Signed
Member Date:
2 My term Expires: May 2018
Print Board Member's Name " | Don Sullivan, attest| am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.
Board D h Signed
Member on Sullivan Date:
3 My term Expires: May 2018
Print BoardMember’s Name™ | Maribeth D'Amico, attest | am a duly elected or appointed board member, and that | have

personally rgvieweg and approve this application for exemption from audit.
Board . . Signed %@Vw

Member Maribeth D'Amico Date: > {7 E , =
4 My term Expires: May 2020
Print Board Member's Name = |, Larry Fore, attest | am a duly elected or appointed board member, and that | have
personalljtewie 7€ this appllcatlon for exemption from audit.
Board R “ Signed ' 7
Member arry Fore Date:
5 My term Exgir
Print Board Member's Name 51 , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
Board from audit.
Member Signed
6 Date:
My term Expires:
Print Board Member's lame | bpointed board
b thatl h s : ti
= s ::;:aigifnd at | have pers Orlglnal Slgnatu res bn for exemption
Membel Signed Verified by
7 Date:
My term Expires._ | Justin L. Smith



justin_smith
New Stamp


YA CliftonLarsonAllen LLP
www.CLAConnect.com

Clifton LaféonAllen ‘

Accountant’s Compifation Report

Board of Directors
Prosper Metropolitan District No. 3
Arapahoe County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of Prosper
Metropolitan District No. 3 as of and for the year ended December 31, 2016 included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not
audit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on the financial statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.

We are not independent with respect to Prosper Metropolitan District No. 3.

Greenwood Village, Colorado
March 13, 2017



