APPLICATION FOR EXEMPTION FROM AUDIT

o LONG FORM
NAME OF GOVERNMENT Colorado Science and Technology Park Metro District #2
ADDRESS 2 Inverness Drive East
#200
Englewood, CO 80112
CONTACT PERSON Randall Warren
PHONE : 303-649-9857
EMAIL : randy@mulhernmre.com
= 4

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Randall Warren

TITLE Ter District Manager

FIRM NAME (f applicable) Inverness Properties, LLC

ADDRESS 2 Inverness Drive East #200 Englewood, CO 80112
PHONE 303-799-9595

DATE PREPARED 3/2/2017

(Must be Campleted prior to Board approval)

RELATIONSHIP TO ENTITY Manager

PREPARER (SIGNATLIEE PEQUIRED

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status during

the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),

If Yes, date filed:
C.R.S]

E RECEIVED

By Justin L. Smith at 9:56 am, Mar 23, 2017



justin_smith
Received

justin_smith
Electronic


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

«

Indicate Name of Fund

NOTE: Attach additional sheets as necessary.

Line # bescription
Assets ot
19 Cash & Cash Equivalents $
12 Investments _ _ 8
1-3  Receivables R s
14 Due from Other Entities or Funds 5 li's

s

bt

_ AllOther Assets gpecity

19

18

145 Accrued Payroll and Related Liabiliies '3

116 Accrued Interest Payable s
117 DuetoOtherEnttiesorFunds Gl %

1418 All Other Current Liabiliies SRR s
D TOTAL CURRENTLIABLITIESE,
120 Al Other Liabilities (specify) SR s
e o ; s
122 3
Tealenaiaee L e i s
a0 i
e .
e 8

127 3

1410

[EEEN  (add lines 11 through 1-10) TOTAL ASSET:

$

$

$

$

$

Lzl $
$

A =
TOTAL DEFERRED OUTFLOWS OF RESOURCES
113 1 ) :
Liabilities
144 Accounts Payable

FPLl  (add lines 1-19 through 1:27)  TOTAL LIABILITIES I

1-29 TOTAL DEFERRED INFLOWS OF RESOURCES )

Fun Balance

1:30 endable Prepaid $
~ 1-31 Nonspendable inventory i's
1-32 Restricted (specify): iy
1-33  Committed: (specity) $
134 Assigned (specify) s
1-35  Unassigned: $

136 " Addlines 130 through 135
‘This total should be the same as line 3-33
: TOTALEUND BALANCE IS

137 Add lines 1-28,1-29 and 1-36.

This total should be the same as line 1-13

TOTAL LIABILIHES, BEFERRED INFLOWS, AND FUNQ‘
BaLANCE [N

General
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 Assets

- Description

- Cash&CashEquivalents
- Investments ]

- Receivables i PR AR
- Duefrom Other Entities or Funds
viiOtherCunent Assets 0 D
. T ¢

- Capital Assets, net  (omPat $

R T - ]

- OtherLong Term As;,é@ @pé@l&) ‘ SRl s

Ry R IR R R IR

Liabiliies

- {EiAccotnts Payabler T TR DT i $
- | Accrued Payroll and Related Liabiliies i3
- Accrued Interest Payable 'S
- | Due to Other Entities or Funds s
- All Other Current Liabilities s
: s
- Proprietary Debt Outstanding  (omPa44) | §
- | OftherLiabilties Gpecity I $
i = SRty i
- $
i = s
: 0 $
s s
- e 3
$

]

Net quin ;

R

- Netlnvestment ‘in_ Capifal Aéégts i 7‘ :
= ~ Emergency Reserves

_ Other Designations/Reserves

Restricted =~ S o

- Undesignated/Unreserved/Unrestricted
il i Add lines 1-30 through 1-35
Hhistotalshould Bethe sameasline 5-33

TOTAL NET POSITION §3

Add lines 1-28, 1-29 and 1-36

. This total should be the same as line 1-13

FOTALLIABILITIES, DEFERRED INELOWS AND NET
S POSITION IS

@M H O »

Please use this space to

i provide explanation of any
items on this page
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PART 2 - FINANCIAL STATEMENTS - OPERATING S

Line # ;i : Description
Tax Revenue‘ . o

21 Property

2-2 Specific Ownership

2-3 Sales and Use Tax
1724 |1 - Other Tax Revenue (:>peolly)

2-5

2-6
L2

- 28

2.9 Licenses and Permits
2-10‘ | ! Highwav Users Tax Fqnds (HUTF)
2411 Conservation Trust Funds (Loteery)
2442 Community Development Block Grant
213 Fire & Police Pensnon
214 Grants
2-15 Donations
‘ 2‘~15 Charges for Sales and Sewrces
217 Rental Income
218 Fines and Forferts
-1 lnterestl | nvestment Income
) Tap Fees
Developer Advances
All Other (spaclfy) ]

T R T Y- R Y- N Y ST ST Y TR 7 R 2. TR - SR 2 N0 - JR - B B - R - RS R R I R R ]

“Add lines 2:8 through 223
S _TOTAL REVENUES!
Other Fmancmg Sources
2-25  Debt Proceeds : S ! " '8
2-‘26Nm ~ Proceeds from Sale of CaprtalAssets : ; ioas
; Other (speciy): (A | $
Sk ~ Add lines 2-25 through 2-

TOTAL R&VENUES AND O’IHER FINANCING s URCE $

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750, 000 STOP. You may not use thns form An audlt may be required. See Section 29-1-604, C.R. S or con?act the
OSA Local Government Division at (303) 869-3000 for assistance.

20,220

RT R SER T YR T SR Y TR 7 JAR Y- R 7 TR 7 S0 - N - N - MR - MR 7 T - T - B~ TR R R R N

Debt

91,881
9,195

{ All Other (spacrfy)

e e ; ; : ] 2 Please use this space to
o s i i E provide explanation of any
TaxRevenue items on this page

Property $ $
Specific Ownership $ S i
~Sales and Use Tax S $ - 8 7
Other Tax Revenue (specity): $ Eing <
/ $ - 8 &
8 -8 2
- $ -3 2

“Add lines 21 through 27

o TOTAL TAX REVENUE fd = :
Licenses and Permits $ bl i
Ui ‘Highwa'y Users Tax Funds (HUTF) $ -8 -
Conservation Trust Funds (Lotery) ' $ -3 -
Community Development Block Grant $ . s
 Fire& Pollce Pensmn $ SRS 3
Grants $ 2 g %
 Donations aa $ 208 4
HVCharges for Sales and Servnces $ S H
»Rental income $ =g 4
Fines and Forferts i $ Ly g i
Interest/lnvestment Income $ Wil 3
TapFees $ niils .
Developer Advances $ <18 2

$ $

$ $

$ $

101,076

Other Financing Sources ‘
Debt Proceeds j e 3 B
Proceeds from Sale of Caprtal Assets i $ & I
Other(speafy) i j

@ ©
1




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Line # ’ 2 : ; Description
Expenditures ;
31 General Government $
3-2 Judicial i $
3-3 Law Enforcement 3
3-4 Fire '3
3-5 Highways & Streets $
3-8 Solid Waste : s
37 Contributions to Fire & Police Pension Assoc. $
3-8 Health i $
3-9  Culture and Recreation $
'3-10 Transfer to CSTP Metro District #1 $
3411 $
312 $
313 : $
314 Capital Outlay 3
Debt Service
3-15 Principal 3
3-16 Interest : $
3-17 Bond Issuance Costs i $
318 Developer Principal Repayments $
‘ 3-19 Develober Interest Repayments $
320 All Other Gpecify: ' $
3-21 i $
3-22 $
3-23 Interfund Transfers (In) $
3-24 Interfund Transfers out $
3-25 Other Expenditures (Revenues): $
3-26 $
3-27 $
3-28 $
329 [
$
3-30 Excess (Deficiency)

Sources Over (Under) Expenditures
Line 2-29, less line 3-22. plus line 3-29 $

3-31 Fund Balance, January 1 from December 31 prior year report

3-32 Prior Period Adjustment (MUST explain)
3-33 Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3-32
This total should be the same as line 1-36. $

General

19,944

B IR TR R - R W 2 2 N I - - - N R - o

P O P WP PO P €A P WYBO PO DL

Description
Expenditures
. General Operating & Administrative
Salaries I
~ Payroll Taxes
Contract Services
Employee Benefits
Insurance S
_ Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Palice Pension Assoc. i
Other (specify) ¢

O P PP PPDPD DD PN

Capital Outlay
Debt Service
Principal
Interest
Bond [ssuance Costs
Developer Principal Repayments
‘ Developef Interest Repayments
All Other (épec}fy):

Net Interfund Transfers (In)
Net Interfund Transfers out
Depreciation
Other Financing Sources (Uses)
Capital Outlay
Debt Principal

' (from line 2-28)
_ (from line 2-14)
(from line 3-15

P BH PP PPH B PP PPN

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
line 3-24 $

Net Position, January 1 from December 31 prior year report

: Ay $
Prior Period Adjustment (MUST explain) $
Net Position, December 31
Line 3-30 plus line 3-31
This total should be the same as line 1-36. $

DO DB YD PO DY DO DD NS

P LD DL P P PP YPPDPD LY

2 Plaase use this space to

provide explanation of any’
items on this page

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division

at (303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

) ° Please use this space to provide any explanations or comments:
Does the enmy have utstandmg debt?
Is the debt repayment schedule aﬁached’? If no, MUST explain:

N/A
4-3 s the entlty current |n [ts debt service payments? If no, MUST explam O
4-4  Please complete the following debt schedule, if applicable: (please only include principal Outstanding at  Issued during  Retired during

el e Tl beanningletyean e on i bear L CERERRTED S cosend

General obligation bonds

Revenue bonds
‘thes/Loans !

Leases
‘DeveloperAdvances :
O’(her(wecllyj A

NP PPPH »
1
LA h LD B
'

PO PP PP D
'
PP PO PP YH &P
1

FEy Please answer the following questions bvmarldngthe appropriate boxes e SR i fihil3) ;
4-5 Does the entity have any authorized, but unissued, debt? R i O R R S O
How much? : i ; ~$ 750,000,000
Date the debt was authonzed : : ) 11/6/2007

456 Does the entity intend to issue debt within the next calendaryeaﬂ i S ey O
Ifyes: How much? s z ‘

47 Does the entity have debt that has been refi nanced that itis still responsu:le foﬂ s e @ O
Ifyes: What is the amount outstandmg" o I $ -

4.8 Does the entity have any lease agreements” : e R e ]
Ifyes: What is being leased?

What is the original | date of the lease?
Number of years of lease? :

s the lease subject to annual appropnatxon’) i

If yes:

What are the annual lease payments? e ST s i
43 Does the entity have a certified mill levy? i /i e Al e e S
Ifyes: Please provide the following mills levied forthe year reported: Bond Redemptlon 50.00
General/Other 10.00
TOTAL 60.00

PART S5 - CASH AND INVESTMENTS

“'Please provide the entity's cash depositand investment balances. A s e Al _OUNT»‘ i = Please use this space to provide any explanations or comments:
' YEAR-END Total of ALL Checking and Savings accounts |

"Cemﬁcates of depcslt

Inygstments (if investment is a mutual fund, please list underlying investments):

w0
i
w
¥ N O ©
1

Please answer the following question by markin'g in the a
Are the entity's Investments legal in accordance with Section

Are the entity's deposits in an eligible (Public Deposit Protection Act) pubhc deposnory (Sectlon 11-10. 5—

55 401, etseq. C.R.S)? If no, MUST explain: i m] m]




PART 6 - CAPITAL ASSETS

lease use this space to provide any explanations or comments:

Does the entity have capitalized assets?

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.,? If no, MUST m|
explain:

6-3 ‘

Complete the following Capital Assets table for GOVERNMENTAL FUNDS: Balach:eh;b;:ai:ning Additions Deletions Year-End Balance
e $ S iie B 2
Buildings $ -3 -8 -8 -
Machinery and equlpment $ - 8§ - $ - 8 -
Furniture and fi xtures $ =% - '8 - 8 =
Infrastructure $ - $ - § - % &
Construchon In Progress (CIP) $ -1 - 8 - 8 -
Other (explain); $ -8 - 8 = r
Accumulated DepreCIatlon (Enter a negahva or credit, balance) $ - $ - 8 - $ -
i ) $ - % ] -8 »

64 Complete the following Capital Assets table for PROPRIETARY FUNDS: Ba'ag‘f’fhebfeg;”'"g Additions Deletons  Year-End Balance
Land $ -l S -8 :
'Buudlngs $ - 8 - 8 -8 =
Machmery and equrpment $ - 8 -8 - 8 -
Furniture and ﬂxtures $ =13 -3 - 8 -
Infrastructure $ - 8 -3 - 8 -
Construchon ln Progress (CIP) $ A g SEeS "
Other (explain): | $ -8 = 08 -8 -
Accumulated Deprecraﬂon (Entcra negatlve or crodnt mlance) $ S QB LS 3

: / $ -8 -3 - 3 -

Does the entlty have an “old hrre" firemen's pensmn plan? F s ‘
72 Does the entlty have a volunteer f‘ remen s pensmn plan’) il i i : : o G g O
If yes: Who admm:sters the plan? i EHREG e e R

lndxca’(e the contnbutrons from:

Tax (property. SO, sales, olo) ‘ ; i : o : j ‘» b $ 3
~ State contnbutlon amounL iy ; s :
OthEI‘ (glhs donanons otc): i i : $ i

What is the monthly benefit paid for 20 years of service per refzjree as of Jenj? B " $ j -



- i i PART 8 - BUDGET INFORMATION

e answer the fol question by marking in
Did the entity file a current year budget with the Depart

© approp L L as Gl N
ment of Local Affairs, in accordance with Section ;

Please use this space to provide any explanations or comments:

81 95413iCR S 7 fno. MUSTexplain: =« Lo i e :
82 Did the en’(itykpaés? an érﬁpro;ﬁriaﬁons resolution in accordance with Section 29-1-108 C.R.S.? ‘ o 0
If no, MUST explain: 1 :
lfyes: Please indicate the amount appropriated for each fund for the year reported ; i
o : S i Fund Name o ¥ ; ' Budgeted Ekpenditgres ;
General Fund 5,000
Debt Fund 14,000

¥ h H N

PART 9 - TAX PAYER'S BILL OF

' Please answer the following A by marking in the appr ‘ ‘ ) ) )
s : 2 el e YA T g g St .Please use this space to provide any explanations or comments:

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? ; |
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government

from the 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of
TABOR.

~ Please answer the following question by marking in the ap'pi'cpr' ¢ . ) )

; o, J sl 54 1 i . Please use this space to provide any explanations or comments:
Is this application for a newly formed governmental entity?

- Date of formation:

10-2 Has the éntiiy chang‘ed‘ﬁits néfné in the past c;r éurreht‘yéar? ' e O
If Yes: NEW name

PRIOR name |
10-3 Is the entity a ﬁﬁé&ropé]irtar‘r_l district? : o ‘ A ki O

10-4 Please indicate what services the entity provides:

Streets, Traffic and Safety, Water, Sewer, Parks/Rec, Transpbrtétion

10-5 Does the entity have an agreement with andther govérnﬁ’néﬁt tb provide serviceé? 7 ! : o 0O

Ifyes: List the name of the other governmental entity and the services provided: ‘
CSTP Metro District #1 provides operational and administrative se&ices

0 provide any additional explan. comments Hot previously fnc

OSA USE ONLY

Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & Investments $ - Unrestricted Fund Balar $ - Total Tax Revenue $ 121,296
Current Liabilities $ - Total Fund Balance $ - Revenue Paying Debt Service $ -
Deferred Inflow $ - PY Fund Balance $ - Total Revenue $ 121,296
Total Revenue $ 20,220 Total Debt Service Principal $ -
Total Expenditures $ 20,220 Total Debt Service Interest $ -
Governmental Interfund In $ -
Total Cash & Investments $ - Interfund Out $ - Enterprise Funds
Transfers In $ - Proprietary Net Position ! $ -
Transfers Out $ - Current Assets $ - PY Net Position $ -
Property Tax $ 110,262 Deferred Outflow $ - Government-Wide
Debt Service Principal $ - Current Liabilities $ - Total Outstanding Debt $ -
Total Expenditures $ 121,296 Deferred Inflow $ - Authorized but Unissued $ 750,000,000
Total Developer Advances $ - Cash & Investments $ - Year Authorized $ 39,392
Total Developer Repayments $ - Principal Expense $ -



PART 12 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appainted officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R S, which slates thal a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with

knowledge of goverr‘mer‘ldl accounnng compuezed to the besl of the|r knowledge and lS accurate and true. Use additional pages if needed.

Print Board Member’s Name

, attest that | am a duly elected or appointed board member, and that | have

personally re or exemption from audjt.
Board Member 1 —_— Signed__ Date: 3 Z! b ! 0 l i
V\/ My term
John Sha v
Print Board Member's Name
I, E \ MIWM , attest that | am a duly elected or appointed board member, and that | have
personall i ey ép}éf his, pp"cation for exemption from audit.
Board Member 2 S _.‘-e\}g \/MN U./&ZAA Signed ._-LZ Date: 5( { b Z@l Z
My tefm %res: g 2| g
Print Board Member's Name ﬁ W
I, attest that | am a duly elected or appointed board member, and that | have
Board Member 3

Board Member

-

L)‘\ 0 /A\ﬁz—

Print Board Member’s Name

?rew( Cowoﬁ\{rs

Print Board Member's Name

persﬂnal[y revtq@ed nd approve this app( ca)lon for exemption from audit
S[gned A ‘i— Date: 2& 'l blél Z

My term Exﬂres

, attest that | am a duly elected or appointed board member, and that | have

igation for exemption from augiit,
_ Date: |

, attest that | am a duly elected or appointed board member, and that | have

5 personally reviewed and approve this application for exemption from audit.
Board Member Signed Date:
My term Expires:
Print Board Member's Name
l, , attest that | am a duly elected or appointed board member, and that | have
5 personally reviewed and approve this application for exemption from audit.
Board Member Signed Date:
My term Expires:
Print Board Member’s Name
1 , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.
Board Member e

Signed

Date:

My term Expires:




RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2016 FOR THE
COLORADO SCIENCE AND TECHNOLOGY PARK METRO DISTRICT #2, STATE OF COLORADO.

WHEREAS, the Board of Directors of Colorado Science and Technology Park Metro District #2 (CSTP #2)
wishes to claim exemption from the audit requirements of section 29-1-603Section, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor
expenditures exceed seven hundred fifty thousand dollars may, with the approval of the State Auditor, be
exempt from the provision of Section 29-1-603, C.R.S.; and

(1) WHEREAS, neither revenue nor expenditures for CSTP #2 exceeded $750,000 for the Fiscal Year 2016;
and

WHEREAS, an application for exemption from audit for CSTP #2 has been prepared by Randall Warren, a
person skilled in governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with regulations,
issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of CSTP #2 that the application for
exemption from audit for CSTP #2 for the Fiscal Year ended December 31, 2016, has been personally
reviewed and is hereby approved by a majority of the Board of Directors of CSTP #2; that those members
of the Board of Directors have signified their approval by signing below; and that this resolution shall be
attached to, and shall become a part of, the application for exemption from audit of CSTP #2 for the fiscal
year ended December 31, 2016.

ADOPTED THIS 16" day of March, A.D. 2017

COLORADO SCIENCE AND TECHNOLOGY PARK METRO DISTRICT #2
Name: j;?anSM\A/ Title: P}’{’siée y\:\'

=

ritle: Vice Prsident

Title: SeuaXol/ y




