APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM |
NAME OF GOVERNMENT The Reserve Metropolitan District No. 3 O et
ADDRESS e _ clo Pinnacle Consulting Group, Inc. 12/31/2016
1627 E 18th Street ; : or fiscal year ended:
‘ Loveland, CO 80538 / Q Zﬁ ( : 0)(7
CONTACT PERSON Brendan Gampbell, GPA
PHONE . (970) 669-3611
}EMML brendanc@pinnacleconsultinggroupinc.com
By ‘ (970) 669-3612

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Brendan Campbell, CPA

TITLE ; . Director of Finance and Accounting
FIRM NAME grapplicabie) Pinnacle Consulting Group, Inc.
ADDRESS 1627 E 18th Street, Loveland, GO 80538
FHONE (970) 669-3611

PATE sl s 3/3/2017

ékami{msmﬁ» T émﬁg District Accountant

7 PREPARER sienaTure REQUIRED

&ias mﬁ ehﬁtymed for, br has the district fﬁéﬁ aTille 32 Atiochs 1 Spesial Distict Notice 6f Inactive Status during —“

ge %ar'? [Applicable to Title 32 ;péui?i dis;t‘iéts anly, pursuant to Sections 32-1103 (9.3) and 32-1-104 (3), it Yes, date filed:

P RECEIVED

By Justin L. Smith at 8:06 am, Apr 04, 2017



justin_smith
Received

justin_smith
Paper


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Governmental'Funds

Generalfund* Fund*

i Please use this space to
{ provide explanation of any
i items on this page

] - 8 $
' $ - § $
' § 1,208 § . : . $
DuefromOtherEnat-esorFuads $ -8 }D‘@:rom therﬁmug;ar&unds o $
| AiOther Assefs @peaty Other Cunrent Assets . $
T s o . T s
' ’ 3 - $ - Capital Assets, et . ‘  lwompan § $
= o ey e B A st i o ¢
s - 8 - L $
$ - 8 - $
- $ - § b $
$ 1208 $ - $
. TorAL ED OUTELOWS OF RESO SR - 8§ - ]
TOTAL ASSETS AND DEFERRED OUTFL $ 1,208 $ - $
. - ' Liabilties
114 Accounis Payable 3 - $ - Accounts Payable $ $
448 AcctuedPayrofl and Reiatad Ligbiities $ -8 - Acdiued Payroll and Related Liabilies $ $
146  Accrued interest Payable s « 8 - Accrued Interest Payable $ $
447 Dueto Other Entities or Funds $ 1,208 § - "Byt Gifier Entities or Funds $ $
148 All OtherCurrent Ligbiliies $ S ~  AlOthes Cutrent Liabilities $ $
119 s 1208 8 ; s s
120 AllOther Liabllities (s eclfy) '3 -8 . i' Propristaty Dbt Qutstanding fomPaned)  § $
121 ' $ - 8 - Other Liabllilies (spedity . $ $
122 3 - $ - $ $
1423 $ - 8 - $ $
1-24 . $ - 8 - $
1,26 = - 8 - $
126 $ - 8 - $
127 . . L _§ -3 s $
EELE  (add lines 1-19 through 1-27) TOTAL LIABILITIES B 1,208 $ - 3
1.29 TOTAL DEFERRED INFLOWS OF RESOURCES [ - 8 5 $
‘Fund Balance " Net Position
430" Nohspendable Prepald $ - § - . Nefinvestmentin Capita &mﬁs a s $
131 Nonspendable Inyentdry $ -8 -
432 Restricled (snecih) $ - 8 s Emergency Reserves $ $
133 Committed: {spocity $ -8 - : $ $
1-34 3 $ - 8 - 1 \ $ $
4-35 Unassigned: , 3 - 8 - Undesighated/Ufireserved! nrestroted $ $
1-38 - Add lines 1:30'through 1:35 Add lines 1-30 through 1-35
This total should be the same as line 3-33 This total should be the same as line 3-33
W‘Mmmwmwmwwﬁﬂlg‘l:ﬁh’igil? BALANCE $ -3 . TOTAL NET POSITION $
1-37 Add lines 1-28, 1-29 and 1-38 Add lines 1-28, 1-28 and 1.36
- This total should be the same as line 113 This total should be the same as line 1:13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE % 1,208 § - POSITION )




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds

Propristary/Fiduciary Funds

el b o T TR T e Funat 1 e T e R e cxplanotion of oy
Tax Revenue . TaxRevenve Lo e s e items on this page
124 Propenty $ 259,357 § - Propety - e $ - 8 -
e e . A g N e -
23 Sales.and Use Tax $ .8 . Seles and Use Tax e s ey .
| 2.4 Other Tax Revenus (pecit: interest $ 193 § - OtherTaxRevenue wpeoty: $ -3 -
25 $ - 8 s ' L $ -8 -
28 . = - | | . T :
L2 $ -3 . s - $ -
2.8 Licenses and Permits $ -8 - lcenessandPemis = g .8 5
2440  Highway Users Tax Funds tute) 3 .8 - Highway Users Tax Funds piut) $ - 8 -
2411 Conservation Trust Funds (.ottery) $ -8 - Conservation Trust Funds fotery $ -8 -
2412  Community Bevelopment Block Grant $ iy - Gommunity Development Block Grart $ - 8 .
243 Fire & Policé Pénsion $ - $ - FireapoblicePensiogn $ -8 -
244  Grants ' $ - 8 e e $ - $ .
2415 Donalions $ - $ - Donatighs $ - 8 -
246 Charges for Sales and Servi es $ -8 . Charges for Sales and Services $ ) .
e . s eiemae o . e :
248  Fines and Forfeits $ -8 - Fines and Forfelts $ - 8 -
249 Interest/investment incorne $ - $ - intetestitvestrient income $ I -
220  TapFees ‘ $ -8 . TepFees $ - $ -
2:21  Developer Advances $ - 8 - Developer Advances $ -8 -
2-22 Al Other specy). $ - 8 . AlOther @pesity ; : $ - $ -
= . . 5 - . N . -
Other Financing Sources : ~ Other Financing Sources '
228 Debt Prodeed $ -3 - DéptProckeds s -8 -
2:26 Progeeds from Sale of Capita Asséts $ - § . Proceeds from Sale of Capital Assets $ -8 -
221 Other (specity: $ -8 - Otherspedty _ ) - 8 -

' Add lines 2-25 through 2-27 : “Add lines 2:25 through 2-27
TOTAL OTHER FINANCING SOURCES K3 TOTAL OTHER FINANCING SOURGES GRAND TOTALS
Add i : Add lines 2:24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES JfA 274,463 TOTAL REVENUES AND OTHER FINANGING SOURCES 274,463

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604} C.R;S., dr contad the
OSA Local Government Division at (303) 869-3000 for assistance.



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Governmental Funds =~ . Proprietary/Fiduciary Funds

Please use this space to

Hineg Desoription . GeneralFund® Fund® | Desongtior] provide explanation of any
, ‘Expenditures - i o Expenditures items on this page
. 31 General Government 8 274463 $ - General Operating &Acmmlstrahve $ $
32 Judicial o 8 - § - Selaries $ = & <
30 e - 2 e s “ .
{84 | Fim @ S -8 - ContractServices $ s -
| 385  Highways & Streets '$ .. 8 - Employee Benefts $ - 3 -
36 Solid Waste s - § - insurance - - $ - 8 -
37 Contdbutions to Fire & Police PensionAssoc. 8 -8 . AccountingandlegalFees $ - -
38 Heslth $ -3 - Repair and Méinteriance s .5 .
. 38  Culture and Recreation 10 - $ - Suppligs . L s - 8 -
340 Otherpsoiy: s <3 - Utiities s B 5 s .
811 3 - 8 - Contributins 1o Fire & Polise Pension Assoc. $ . 8 .
L 342 8 - § - Otherispesiyy $ -8 -
L343 $ ] - $ - 8 -
| 344  Capital Dutlay $ < 8 - Capital Outlay $ - 8 -
Debt Service Debt Service
BT “Principat $ - 8 - Principal $ - § -
316 Interest $ - 8 - Interes $ -« 8 -
347 Bond lssuance Costs $ - - Bond issuance Costs $ - § -
348  Developer Principal Repayments $ B - Deyeloper Principal Repayments $ ] -
319 Developer interest Repayments $ -8 - Developer interest epayments $ - 8 -
520 ALO her speolyy $ - 8 - Al Other (specty: s - 3 -
321 . 4 ' - $ - . . .. $ - 8 B GRAND TOTAL
; : w : Add lines 3-1 throtigh 3-21
3-22 : L A 274463 § - $ -8 -E 274,463
8:28 Interfund Transfers.(In} i . 8 . $ -3 .
324 Int rund Transférs ou 3$ .8 . $ - $ .
325 Other xpendi ures (Revenuas) $ ] - $ - § -
3-26 - $ - $ . (omines28)  § -8 -
327 3 - 8 .1 e (omine 314y $ - $ .
4.28 $ -8 - DebtPrincipal Wb iiesis  $ - § -
329 ¢ {Add lines 3-23 through 3-28) (Line 3-26, plus line 3-27, less line 3-24, less line 3-25)
TOTAL TRANSFERS AND OTHER EXPENDITURES $ .8 . TOTAL GAAP REGONCILING ITEMS -8 .
3430 Excessfbsﬁciency)of venues and thee ' inancing Net increase (Decreass) in Net Position
Sourcas Qver Under) Expendidures Line 3-29, less line 3-22, plus fing 3-29 plus line 3-23, less
Line 3-29, less line 3-22, plus Ine 3-29 $ - 8 - iine :3»231 $ . 1 .
3.31 FundBalance, January 1 from December 31 prior ear repart Net Position, January 1 fram Decentber 31 prior year repert
$ -3 - $ - 8 -
3-32 Prior Petiod Adjustment (MUST explain) 5 .3 . Prior Period Adjustment (MUST explain) $ <3 .
3-33 Fund Balance, December 31 ; Net Position, Decamber 31
Sum of Line 3-30, 3-31, and 3-32 Llne 3-30 plus fine 3-31
This total should be the same-as line 1-36. e as line 1.36. $ - 8 .

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division
at (303) 869-3000 for assistance.



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the followi uestions by marking the appropriate boxes. NO Please use this space to provide any explanations or comments:

s the debt repayment schedule attached? If no, MUST expiaih :

" E3 st onty iront s debtservios paymants? v, MUST pani T e ey o

44 Please complete the fellev\nng debt sc}nsdme, ifappﬁnable (lease .,,wmm ,,m;p,, | Outsta
am“m X i At 2 thiieit iR apads

ZGewai obﬁgaﬁnn bon(ts
Revenue bon s

t lssued during [ Refisdduringll 00
e e P dRarend

7,700,000
| 11/04/2014

W Does the entity intend to issue debt within the next calendar ye o =)
Ifyes: How much? .
&7 Does the entity have debt that has een refinan n]
Ifyes: Whatis the amount cuts!emdkgg”?
B Does the entity have any Jease agmemer&s? o ]
If yes: Whatis baing leased? -
‘What i5 the original date of the Imk’:*
Number of years of lease’?
is the Jease subjectt- annual appropriation? . o a
What are the annual lease payments?
4-8  Boes the entity have acedified mil levy i a

If yes:

BT O TAL| 50.00

Please use this space to provide any explanations or comments:

Please answer the following question y marking in the appropriate box
Are the enitity's Investments legal in acoordance with Section 24-75-801. et seq, CR.8.9 ‘
Are the errﬁty's deposits | eligible (PblicDeposit Protection Act) public deposttory {Section 11- ‘EO 5-
- 18d et sea. CR8.)? i no, MUST explain;




PART 6 - CAPITAL ASSETS

Please answer the following questio propriate box NO Please use this space to provide any explanations or comments:

8-2 Has the eutity peifvrmed an annual inventory of capﬁat assets

‘explain:

Complete the following Capital Assets table for GOVERNMENTAL FUNDSs:  Balance - o™ Addiions  Deeions YearEnd Bdlance
Land s - 8 -8 -8 -
Buildings $ - 8 - 8 - 8 -
Machinery and equipment $ - 3 -8 8 -
umiture andfitures . _ $ - 8 - 3 - $ .
Infrastrbisture c “ $ -3 -8 -8 .
Construotion I Progress it $ ) . 8 .8 .
Dthetiesien | $ - 8 -8 - s .
Accumulatéij Depreciatioh eenwamgamve.ermdmama; $ - 8 - $ - 8 &
5 s i :

6-4  Gomplete thefollowing:Capital Asset. lable for RROPRI TARY FUNDS: ;B‘*‘a*é‘;’?ﬁe";g';“‘“gj' Additions ] Deleions  Year Snaaalhnce
liand : $ - 3 -8 -8 -
Buildirigs . $ - 3 - 8 -8 -
Machinery and equiprment $ -8 .8 -8 .
Furniture and fixturés _ $ - 8 - 8 - § -
Infrastructure . $ . 8 -3 .8 .
Construction I Progress @my $ - -3 - 8 -
Other o) $ - 8 -8 - $ .
Aeaumgiased Depreciation (ki < eyt gk b $ - 8 -8 - $ >
e S B R i i T = Geil -

the following question by
| 74 Doss the entity have an "old hite firemen's pension plan?
7.2 Does the entity have 3 volunteer firsmen's pension plan?
If yes: Who atiministers the-plan?
indicate the contributions from:
T X {property, SO, salas, ete $
State contrbution amount: 3 .
Other (gifts, donations 2te); 3

Please use this space to provide any explanations or comments:

What is the mohthly beniefit pai. for 20 yoars of service per reliiee as of Jai1? g .



....... Please use this space to provide any explanations or comments:

entﬂy pass an apprep
1o, MUST explain:

_ Budgeted Expenditures
273,406

.Ge‘neral Fund

$
$
$ .
$

Please answer the following question by marking in the appmphate box
 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Please use this space to provide any explanations or comments:

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from
the 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

Please use this space to provide any explanations or comments:

) " Covenant enforcement. water, sanntatlen & storm drainage, streets, trafﬂc & safety controls park and recreaﬁon : ‘
‘!0-8 DM ihe enﬁty have én agreement wdh a}!other gpvammgn; t§ prgvida §eMce&? . i o
Au serwces are provuded by The Reserve Metropolutan Dmrlct No. 1 k

- Please use this space to provide any additional explanations or.comments not previously.included:

OSA USE ONLY

Entity Wide: General Fund Governmental Funds Notes

Unrestricted Cash & Investments $ «  Unrestricted Fund Balar $ +  Total Tax Revenue § 274,483

Current Liabilities $ 1,208 Total Fund Balance $ - Revenue Paying Dabt Service $ :

Deferred Inflow $ = PYFund Balance $ = Total Revenue $ 274,463
Total Revenue $ 274463 Total Debt Service Principal $ -
Total Expenditures $ 274,483 Total Debt Service Interest $ “

Governmental Interfund In $ .

Total Cash & Investments $ = Interfund Out $ - Enterprise Funds

Transfers in $ - Proprietary Net Position $ -

Transfers Out $ - Current Assets $ ~ PY Net Position $ .

Property Tax $ 259,367 Deferred Outflow $ - Government-Wide

Debt Service Principal $ - Current Liabilities $ - Total Outstanding Debt $ -

Total Expenditures $ 274,483 Deferred Inflow $ - Authorized but Unissued $ 7,700,000

Total Developer Advances $ + Cash & Investments $  Year Authorized 11/04/2014

Total Developer Repayments $ - Principal Expense $ .



PART 12 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print the names of all current governing board members below. A MAJORITY of the governing board members must complete and signiin the column below.
- Print Board Member's Name

1, Jonathan A. Turner, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

: ! this applicatiomMom audit. :
Board Member 1 | Signed Date: 2 = 7 7"/ 7

Jonathan A. Turner My term E ﬁ l'Vlay 2018

Print Board Mentber's Name

1, Martha F. Turner, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

: ; application forexemptign, from audit. 2 "]~ /
Board Member 2 | Martha F. Turner Signed ’7)1@&\ Date: / 7 —(
My term Explres May 2018"

i
i
§
i
{

 PrintBoard Membiars Nate
] |, Christopher J. Frye, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve
] this application for exemption from audit.
Board Meinber 3 Christopher J. Frye Signed Date:
| My term Expires: May 2018
i ]
In Print Bodrd Member's Name

I, Emily Kupec, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

. application for exemption-from audit.
Board Werber 4 Emily Kupec Signed Date: X~/ =17
v My term Expires: May 2020

: I ——
. ! I, Andrew M. Krill, atte; lected or appointed board member, and that | have personally reviewed and approve this
. ] application for exe it. -t

BoardMember & Andrew M. Kril Signed i 3-7-/2

i o My term Expires: May 2020

{ 8 : 4

L Pt G Memiare Nioie

] I, , attest that | am a duly elected or appointed board member, and that | have

P | ] personally reviewed and approve this application for exemption from audit.

3 Board Member 6 % Signed Date:

| My term Expires:

print Board Hembsr's Name

i l, , attest that | am a duly elected or appointed board member, and that | have

L personally reviewed and approve this

3 Board Membar Signed

3 My term Expires:

b Original Signatures
Verified by

Justin L. Smith



justin_smith
Signature Verification


