APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
giAME OF GOVERNMENT - The Reserve Metropolitan District No. 1 For the Year Ended
ADDRESS . ot clo Pinnacle Consulting Group, Inc. ; 12/31/2016
1627 E 18th Street /(Qé / 0/ or fiscal year ended:
. Loveland, CO 80638 <
CONTACT PERSON Brendan Campbell, CPA
PHONE . (970)669-3611
= _ brendanc@pinnacleconsultinggroupinc.com
FAX (970) 669-3612

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Brendan Campbell, CPA

TITLE Director of Finance and Accounting
FIRM NAME grapplicabiz) Pinnacle Consulting Group, In¢.
ADDRESS 1627 E 18th Street, Loveland, CO 80538
PHONE (970) 669-3611

D PREPARED

?Mﬁfrses?guw gummm approval) 3/3/2017

RELATIONSHIP TO ENTITY District Accountant

PREPARER (sIGNATURE REQUIRED)

1 Yes, date filed:

s the enthy fled for, orhas hé distitt led, a Tile S Arelé 1 Special Distict Notios of Inactive Status curiig [N SIS
o @

giihg yg,at‘? “[ApplizaBle o Tite 32 specialdisricts only, pursuant to Sectons 32-1-103 (9.3) and 32-1-104 (3),
CRS] - L

#

P RECEIVED

By Justin L. Smith at 8:04 am, Apr 04, 2017



justin_smith
Received

justin_smith
Paper


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

R — Govetrimental Funds I— .
mm« Dascription , _ Geperalfund®  CapitalFund* Desoription

f Please use this space to
provide explanation of any
B items on this page

Assezs :

Cash & Cash Equivalenls . ‘

e E s 36,040 $ - Cash&CashEnquivalents 3 -8 -
Investments 8 - $ - Investments . $ - 8 -
Receivables $ 1,050 $ - Recsjvables $ -8 -
| ‘DuefromothetEnﬂhesoannds 3 1,200 § - Due from Gther Entities o Funds s -8 -
| AlOWherAssefsepeoty Other Current Assets s -3 -
45 Prepait Expense v g roticumentasses B - -
| 1.6 | Capital Assets, net 8 - 8 - CapitatAssets, o _ {romPpart $ - 8 -
L 8 + 8 - | (Winetiong temnfesets oty 3 > 9 .
s | $ < 3 : ’ ' s i 8 :
18 $ - $ - 3 - 8 .
140 s -8 - $ - $ -
1411 {add lines 11 through'1:10) TOTAL ASSETS K 4677 $ B (addilines 1-tithrough 4540) " = TOTAL ASSETS I - 8 .
1412 | | TOTAL DEFERRED OUTFLOWS OF RESOURCES [ -8 - TOTAL DEFERRED OUTFLOWS OF RESOURCES i3 -8 -
EFLE TOTAL ASSETS ANDIDEFERRED OUTFLOWS ) 41677 § . TOTAL ASSETS AND DEFERRED OUTFLOWS I - 8 -
Liabilitie’s
414 Accounts Payable $ 2734 $ - $ - % :
148 Accrued Payrofl and Related Liabliiies $ - 8 - $ - $ .
416 tenied Interest Payable ‘ $ .8 - $ -8 .
447 DuétoOtherEniilies of Flinds 3 -8 - or Entities $ -8 -
1418 AllGther Current Lidbilies $ . 8 - | Al Other Cutrent Lisbiities . . § - -
B8 TOTALCURRENTLABLITESRY 2734 8 N TOTALCURRENTLABILITES I -3 .
1-20  AliOther Liabilities (specity} $ - 8 - ! ‘ (remPartad)  $ -8 .
: $ -3 - s - .
$ - § . $ N -
8 o - $ - $ -
$ o ) - s -8 -
$ -8 . $ -8 .
$ - 8 - $ -8 -
. . . . $ -8 2 $ -3 :
(add lines 1:19ithrotigh 1:27) TOTAL LIABILITIES B 2,734 $ - TOTAL LIABILITIES ¥ -8 .
TOTAL DEFERRED INFLOWS OF RESOURCES B -3 . "~ TOTAL DEFE e ERESOUR $ .8 .
Fy ¢ Balance '
1-30 Nonspendable Prepaid $ 3377 § - $ - 8 -
1-31 Nopspendable lnventoty $ - 8 - B -
1-32  Restricled gnesiny $ - 8 - Emergency Reserves ¢ - $ .
133 Committed: (spaci) $ - i omerOesggnarWResewes g .
1-34  Assigned (specty) $ - 8 . =3 =
138 Upassigne $ 35,565 § - iﬁ”“ﬁes‘fa*’“gtedmresemmuammed , - 8 -
4.36 : & Add lines 1-30 through 1-35 Addlines1~30through135

This total should be the same as line 3-33

This total should be the same as line 3-33
: TOTAL EUND BALANCE $ 38,942 § . TOTAL NET POSITION $

1-37 : Add lines 1-28; 1-29 and 1-38 Add lines 1-28; 1-29 and 1~36
This total should be the same as line 1-13
TOTAL LIABILITIES, DEEERRED INFLOWS, AND NET|

. POSITION

This total should be the same as line 1-13
JOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANGE 41676 $




PART 2 - FINANCIAL

ATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds

Proprietary/Fiduciary Funds

e GeneraiFund' | Capital Funct . e o
) Tax Revenue uei o items on this page
[ 24 Property 8 $ erty | § $
. 22 Specific Ownership 3 $ Specific Ownership s L -
| 23 Sealesand Use Tax v s $ - BulesandUseTex s L8 .
50 ewiesiees s s : ‘eﬁam‘mmuw e, s .
| 26 Service Fegs District #2 s $ . : , , o o >
26 (Sefvdo Lok Ditietss 70670558 . s oy -
[Sas i ¥ S - u -7

29 Licensesand &rmits ' $ s - Licenses -ndiPermits $ - ) s
210 Highway Users Tax Bunds ¢ute $ - 8 . nghwey Usars‘i‘ax l%ndsm&rra $ $

241 Conservation Trust Funds (.otiery) $ -8 - ConservationTrust Funds gotery _ s $

242 Community Development Block Geant $ .8 - Community nmmmnntslog‘k Grant s $

218 Fife & Police Pension $ - 8 - Fire & Police Pension " - $ $

214 Grants $ s - Grants o L s $

S8 Dotiaish 5 Sy s - - . .

2418 Chirges for Sales and Servlws $ - 8 - Chargesdor Sale emsl Se\‘vim $ $

2417 Rentatincome $ - $ - Reifalincome $ $

2418  Finesan Forfets $ - 8 - Fines and Forfelts 3 $

219 Interestinvestment income. $ 8 - 1nwresw£ivestlﬁsa§ méome $ $

220  TapFees $ s .| TepFees $ $

221 Developer Advances $ -3 215,000 Develoﬁemdvam;eé - $ $

222 Al Other pecity $ - 8 « | AlOther spesity A 8 $

ot s e E - - < s

| Other Financing' Sourses ] ~ Other F‘mancing %urm .

2.28 Debt Proceeds $ - 8 - DebtPiodketis $ $

2.26 Prageeds from Sale nfcapﬁatAs;ets $ - 8 - Procggd&fggm Sate omapitamgggts $ $

2-27 Qmeusnecm =) $

228
g0

Add lines'2-25 through 2-27

TOTAL OTHER FINANCING SOURCES &3
Add lines 2:24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES

$

270,669 $

215,000

T " Add Iines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES #}

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANGING SOURGES

GRAND/TOTALS

485,669

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for aI funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the

OSA Local Government Division at (303) 869-3000 for assistance.




" Governmental Funds

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Proprietary/Fiduciary Funds

Please use this space to

| Line® Description _ General Fynd® Fund . | Gmathmon ‘ & provide explanation of any
_ Expenditures ] “Ex;)eadimres . items on this page
L84 General Government 3 27,007 $ - General Operaiing&Admimstratwe '3 $
32 Judicial - ) - § - Semies 10 '8 - 8
| 33 LawEnfocement 8 - 8 - Payroli Taxes o ' 8 - 8
(34 Fie . 8 -8 - Contract Services i - $
| 36 Highways & Streets T ' $ - $ - Employee Benefits 8 - 8
. 38  Solid Waste o 3 - 8 - insurance T s - $
37 Contribytions to Fire & Police Pens:onAssoct . A - 8 - Acogunting and Legal Fees .3 - $
. 38  Health 3 - 8 - Repairand Maintenance ' $ -3
38 Cultweand Recréation 5 .8 - Supplies 3 - 8 -
1340 Otferepety 8 -8 - Ullites _ . ) -3 -
(311 o $ -8 - Contributions 16 Fire & Polige Pension Assoc. s -8 .
‘ez s b . Obefwew s - s :
1343 ) $ -8 ] ‘ $ -8 .
344 Capital Outlay - $ - § $ - 8 -
Debt Service L
8.6 Prihcipal $ -3 3 Principal $ - $ o
346 Interest $ -8 - Interest s - 8 -
347 Bond Issuance Costs 8 - § - Bondissuance Costs $ - -
348  Developer Principal Repayments - $ - 8 - Déveloper Principal Repayments $ - 8 -
819 eveloper Interest Repayments $ - 8 - ﬁevemperémerestﬁkeggymems o ) $ - § -
3:20 Al Other pscity $ - § - AlOtherspeaty: . 8 -8 .
s v $ -5 - s -8 M GRANDTOTAL
Add lines 3-1 throtigh 3-21 Add lines 3-1 through 3-21 : .
323 Interfund Transfers (in) ‘ $ -8 201,776 Net Interfund Transfers (n) ) ' $ - 3 -
824 nteffund Transfers om $ 201,776 $ - NetInterfund Transfers ow 3 - § -
325 Other Expenditures iR verues): '$ - $ - Depeeciation . $ - 3 -
326 : $ 2 9 : nancing 8 o $ £ .8 :
327 - $ - 8 . 4 y o L loe314)  § B -
3.28 ' $ -3 - a  ronlness | $ - § -
3-29 : (Add lines 3-23 through 3-28) -
TOTAL TRANSFERS AND OTHER EXPENDITURES Y 201,776 § 201,776 . TOTAL GAAP RECONCILING ITEMS $ .8 :
330 Excess (Deficiency) of Revenues and Other Financing fNe( lnmase(beﬁxeasa}ln Net Position :
Sources Qver (Under) Expenditures |
Line 3-29, less line 3-22, plus line 3-20 $ 41,886 $ . v _ .8 -8 .
381 FundBalance, January 1 from December 31-prior yeac report ;ﬁa‘t Position, January 1 from December 31 prior year repart
$ (2,944) § =0 - § .
3-32 Prior Penod Adjustment (MUST eéxplain) $ . $ . Prioe Period Adjustmént (MUST explain) .3 .

3.33  Fund Balance, Deceniber.31 et Position, Decamber 31 |
Sum.of Line 3:30, 3-31, and 3-32 ine 3-30 plus fins 3-21 :
This fotal shotlid be the same as fine 1.36. $ 38,042 § is total should be the same as line 1.36. 3 - 8 :

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division
at (303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropnate boxes NO Please use this space to provide any explanations or comments:

_ Does the entity have outstanding debt?
2 lsthe debt repayment schedule attached? If no, MUST
Outstanding debt will be repaid when funds are avallable

43 Isthe entty cument in fts debt service payments? lfno, MUST explain: @ o

4.4 please complete the followmg debt schedule, ifagpfcab!e {please only include principal ,jHOuistandm gt yaar and’ !

empunts)

?General obligation bonds

‘Revenue bonds
‘NotesiLoans
leases
Deveiapemdvancas
Other {specify). inlerast

251,396

36,396 215,000

LB BAL &
vesesen o
PR R e ] “;

vite i iy e e

36,396 215,000 251,396

Please answer the following

4-5  Does the entity have any authorized, but unissue& debt? e . [}
Ifyes: How muph? 7,700,000
Date the debt was authorized:
14-6 | Does he entity inlend fo issue debt within the next calendar yea o o
If yes: *How much?
47 | Does the entity have debt that has been refinanced that it is stil responsiﬁf“?é?? s] @

Ifyes: What s the.amount ottstandin 7 o
4.8, Doesthe entlly have any ease agteements? L o
If yes: ‘Whatis baing leased? :

‘Whatls the'n ginal date of the lease?

Number of years f lease?

4s the leasis subect to annual appr priation? o “ o
What are the annual leass paymen s? $
49 Does the enlity have a cedifiedmilflevy? L m]
Ifyes: Please provide the allowing mil]séewed for the year reporieé Bond Redemption I
GengraliOther | 0.00
TOTAL 0.00

Please provide the entitymstmenm—“ Please use this space to provide any explanations or comments:
 YEAR-END Tota of ALL Checking a:ad[Savings accounts i 7 ST SRR —
Cerlificates of deposit

vestments tinvesisentis a mutial id, ploase ltunderying iivestionis):
83 . i

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

Please answer the following question by marking in the appropriate hox
Ave the enity's Investmeits legal in accordance withSection 24-76-601, et seq, CRS?

A:e the entity's deposits in an efigible Public Deposifpmtecﬁon.l%cﬁ pﬁ!blic daposﬂory (Swﬁon 191 w
101, 8t seq. CRS.Y? Wno, MUST explain:

s



PART 6 - CAPITAL ASSETS

Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:

6-3 e s ! .
Complete the following Capital Assets table for GOVERNMENTAL FUNDS: ';Ba‘am‘e”;.}g’:"‘“ﬁg Additions E Defefions  Year-End Balance
Land . e Y -8 - 8 -
Bulldings $ 418776 § -8 416,776
Machingry and equipment : L $ -8 - $ :
Purniture and fixtures s -8 - 8 -
Infrastructure ’ $ - $ -8 -
Construction fn,Progress ©) $ - 8 - 8 .
Other (exptaln). I $ - 8 - $ -
Accurhulated Depretiation nter 4 negative or cradit belance) $ (695) $ -8 (695)
e R T s R Y

i 64 Complete the following Caphtal Assets table for PROPRIETARY FUNDS: g“‘“‘g,“;;;?ﬂ“f‘“‘ Addions  Delétons  Yea- Enqasa&m
Land ; $ - 3 -8 Ss -
Buildings $ -3 - 8§ - 8 -
e . K i ) : :
Purniture and fixtures ' $ - 8 - § - § -
infrastructure $ - 8 - 8 - § -
Construction In Progress @), | . $ -5 < - 8 :
Oiher(awlaln) . . . $ - § « 8§ ~ 8 8
Accumulated Depreclation me: 4 negaive, or oredl batanos) ) - ¢ = 8 ) .

e T ; $ - 8 -8 -8 .

Please use this space to provide any explanations or comments:

$ -
; State contribution armount: 8 L
 Ohergmsgonetorectey 3 .
s :
Whatis the monthly benefit paid for 20 years of service pet feliree as of Jan 12 v 3 .



...... ‘ i .1 Please use this space to provide any explanations or comments:
. Dnd the entity fils a current year budget with the Departmeni of Loeat Aﬁalrs, in aucordancs with $ectm 3

291113 CR.S

, Did the entity pass 2 an appropriations resofution in accordance with Secticnm«nwacRS" :
Lnideshnasde s e s ' e ”

If yes: P]gase md‘::e{e th moum

General Fund
Capital Fund

©® @ » P
3

Please answer the following question by marking in the appropriate box

| ¢ ko ; e R e : e et : Please use this space to provide any explanations or comments:
| 91 ls the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(8)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from
the 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

Please use this space to provide any explanations or comments:

; mental entity }and the services provided:
All services are provided for The Reserve Metropolitan District Nos. 2-3

Please use this spaceto provide any additional explanations or comments not previously included:

OSA USE ONLY '

Entity Wide: General Fund Governmental Funds Notes

Unrestricted Cash & Investmenits $ 38,040 Unrestricted Fund Balar $ 35,585 Total Tax Revenue $ 270,689

Current Liabilities $ 2,734 Total Fund Balance $ 38,942 Revenue Paying Debt Service $ -

Deferred Inflow $ <  PYFund Balance $ (2,944) Total Revenue $ 485,669
Total Revenue $ 270,668 Total Dabt Service Principal $ .
Total Expenditures $ 27,007 Total Debt Service interest $ “

Governmental Interfund In ] .

Total Cash & Investments $ 36,040 Interfund Out $ 201,776 Enterprise Funds

Transfers In $ 201,778 Proprietary Net Position $ -

Transfers Out $ 201,776 Current Assets $ « PY Net Position $ .

Property Tax $ ~ Deferred Outflow $ - Government-Wide

Debt Service Principal $ ~ Current Liabilities $ - Total Outstanding Debt $ 261,396

Total Expenditures $ 443,783 Deferred Inflow $ - Authorized but Unissued $ 7,700,000

Total Developer Advances $ 215,000 Cash & Investments  § * Year Authorized 11/04/2014

Total Developer Repayments 3 - Principal Expense $ -



PART 12 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

Pnnt the names of all cutrent governing board members below.

| . Print Board Membsr's Name

- : |, Jonathan A. Turner, attest that | ar:?uy elected or appointed board member, and that | have personally reviewed and approve

: ] thi licati . :
 Board Member 1 is applicatipr)for exem, from a bate. :;2 __/ 7’/ 7
7

A MAJORITY of the governing board members must complete and sign in the column below.

Turner Signed >
hha My term I@és: May 2018

Print thoard Mamber's Naine
I, Martha F. Turner, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

] application for exemption ffom.audit. ;~ i
Board Member 2 Martha F. Turner Signed Date: [ 7 / 7

My term Expires: May 2018

Print Board Mlembar's Name
I, Christopher J. Frye, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

i this application for exemption from audit.
Bbard Member 3 Christopher J. Frye Signed Date:

My term Expires: May 2018

 PrintBoard Member' Name
1, Emily Kupec, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

! applicatiol exemption from audit.
Board Member 4 Emily Kupec Sighed : Date:_A-le—17
My term Expires: May 20

I Print Board Member's Name
i 1, Andrew M. Kiill, attegt that | am a duly elected or appointed board member, and that | have personally reviewed and approve this
i application for_exepfti . —
; Bodrd Member é Andrew M. Krill Signed Date: 2 - / 7 / 7
i My term
rint Board Member's Nanie
] 1, , attest that | am a duly elected or appointed board member, and that | have
. ] personally reviewed and approve this application for exemption from audit.
Board Member 6 Signed Date:
My term Expires:,
Print Board Member's Name
I, , attest that | am a duly elected or appointed board member, and that | have
Board Membar 7 personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:

Original Signatures
Verified by

Justin L. Smith



justin_smith
Signature Verification


