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PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES
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WH-O-Wisp Metro District had not adjusted the fixad asset accotnts

" andlor the accumulated deprecation accounts on their books for
several years. As of 1231186, the District books have been recanciled
to agree to the actuat capiial assels in servica and the accumulated

- depreciation account has been adjuated accordingling.
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Plase use this space lo provide any explanalions or commenls:
Nate: An elaction to exempt the governmant from the spending limilations of TABOR does not exempt the government
from the 3 perceant emergency reserve requirement. Al govemnments shotid delerming if they meel this requirmment of
TABOR.
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RESOLUTION FOR EXEMPTION FROM AUDIT
{Pursuant to Section 29-1-604, C.R.S}

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR YEAR 2016 FOR THE WILL-O-WISP
METROPOLITAN DISTRICT, STATE OF COLORADO.

WHEREAS, The Board of Directors of the Will-O-Wisp Metropolitan District wishes to claim exemption
from the audit requirements of Section 29-1-603, C.R.S; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor
expenditures exceed seven hundred fifty thousand dollars may, with the approval of the State Auditor,
be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Will-0-Wisp Metropolitan District exceeded $750,000
for Year 2016; and

WHEREAS, an application for exemption from audit for Will-O-Wisp Metropolitan District has been
prepared by John Seevers, CPA, MST, an independent accountant with knowledge of governmental
accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State auditor.

NOW THEREFORE, be it resolved by The Board of Directors of the Will-O-Wisp Metropolitan District
that the application for exemption from audit for the Will-O-Wisp Metropolitan District for the year
ended December 31, 2016, has been personally reviewed and is hereby approved by a majority of The
Board of Directors of the Will-O-Wisp Metropolitan District; that those members of The Board of
Directors have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the Will-O-Wisp Metropolitan
District for the year ended December 31, 2016.

ADOPTED THIS 8™ day of March, A.D. 2017

Eric Peterson, President
Will-O-Wisp Board of Directors

ATTEST:

John (Treye) McKinney, Secretary
Will-O-Wisp Board of Directors
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John M. Seevers, C.P.A. 28000 Moadow Drive, Sulte 104 Telephone (303) 874-5561
Deborah J. Grossman, C.P.A. Evergrean, Colorado 80439 Facsimile (303) 450-5454
Janette A, Palenius, C.P.A. www.vsaacpa.com vsaacpa@vsaacpa.com

Witllam R. Valentine, C.P.A. (Retired)

February 21, 2017
Will O Wisp Metropolitan District

956 Wisp Creek Drive
Bailey, CO 80421-2352

Dear Board of Directors;

Endlosed is the Application for Exemi:tion from Audit for Will O Wisp Metropolitan District.

Please be advised that we have not andited the financial statements. Accordingly, we do not express an opinion
or any other form of assurance on them.

Please have a majority of the board members sign Part 11 — Governing Body Approval, then mail the original
and one copy, as soon as possible, to:

Office of the State Auditor

Local Government Audit Division
1525 Sherman St., 7¢ Floor
Denver, CO 80203

Please contact our office should you have any questions,

Sincerely,

Valentine 3gevers & Associates, PC
Certified Public Accountants



