) cortify that | am an independent accountant with knowledge of governmental accounting and that tha information in the Application is complete and accurate to the best of my knowiedge, | am aware that the Audil Low requires that a person
50,000, and ihai independent means someene who {5 separate from the entity,

P RECEIVED

By Justin L. Smith at 2:43 pm, Apr 04, 2017

See Independent Accountants’ Compilation Report
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TATEMENT

" Ingicate Name of Fungd
NOTE. Alinch additional eheets as necessary.
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260158 %
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I¥ GRAND TOTAL REVENUES AND OTHER | NG §
Govarnment Division at (303} 8693000 for nssistance,” 7010
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IF GRAN TAL EXPENDITURE
869-3000 for assistance.
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Please use this cpace 1o provide any explanations or commaents:

Iease use this space {o provide any explanations or comments:

.. 246318

See Independsnt Accountants' Compilation Report
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Plaasa use this space to provide any explanalions or commenta:

Ploase use this space to provide any axplanations or comments




Pioaze use this space to provide any explanations or comments:

Blease use this epace 1o provide any explanations or comments:

Nota: An elaction 1o exempt the government fram the spending imitations of TABOR does not exampt the govemment from
the 3 percent emergancy resarve rafuiremant. All governmants should dotermine if they meet this roquirement of TABOR.

Please use this space 1o provide any explanations or comments:

‘Genotal Fi

184583 7

238,858 “Tatal Tax Revame:

: ‘245;:‘!& Uiresteictad Fand Batany 5: B R . ]

. 38?_5 thtalFm_d Bafanca:. - & | 7280488, Revenua Paying Detit Servies; - 5. : .4:50;3_6_5" i §

(207715 PY Furd Balanc: . §. S272E06 Total Reavenue: - ; e 450,365 e

: Totsl Revene S 50,365, Tatl Dabt Sarvice Printipal. - & L - : - ST

Tokal Expenditures. - F T AT2,85% toal Dabt Seivice Tisterest 5 LUadzgos: Lo T

- interfind in: § Sl oL : SRR S ;

- 248318 Inleriurd Cut 3 .+ Enterprise Funds: - e - L L i

: = i Proprietaiy: - LNt Pasitlod: L L R R SR T i

: -~ linfent Assats: gL = 1PY: Net Peition o R B : - !

- 165 519 :Défarred Cilflow F = ‘Govermment-Wide: ) S : - I o

« Curot Uabilties: - & e Talal Dttstanding Debt - i FRBEESG e

" AT2803: Deferred inflow: - $ = Autforzed but Unjssied: o LA e : i

: - Lash Binvestmants 8 - = Yaar Authorized S § - i
Total tmmslivmmrﬁc;snwrﬂmtr..v,= PR Expenen, K i

See Independent Accountants' Cornpilation Report
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Ggiow is the cartification and approval of the go"ﬂrrﬂng boand. Fly ﬁgnmg !he imard member is certifying they are a d!y efected or appeinted alficer of the Iocal government, Govemmg beard membars may ba vmsfzed Atso by sigring, the board member cerl
Applicatian for Exemplion from Audit has been prepared consistent with Section 29-1.604, C.R.E., which states that o governmental agency with revenue znd expenditeras of 3750,000 or less most have ap application prepared by ean independent accountant with knowledge of
governmantat ascounting: completed to the best of their knowledgs and is accurate and true. Use ad ai pages if noeded

. ’ T ’ L:!! 'j 1 g‘g‘m 1 E,..) i < . attest that 1 am a culy elected or appeinted board member, and that | have personally
-raviewed ang pplication for exemptionfrom audit, ) /
Jim R H Signad Date: 3 ]‘{ /7
m Romanetio My ter res: 5 é Za! g’: ¥

o U L et S|

1 , attast that | am a duly sleclzd or appointed board membar, and that § hove personally |
reviowsd and aporove this application for exemplion from audit,
Dustin Sparks Signed Date:

My term Expires:

R

o — :
f 7 ﬂ'ﬁb/ I3 /7/ /"/dq?, sttest that | am a duly slerted or appeinled board member, and that | bave parsonally -

‘revizwed angeafforove dis tion fdr exemption from audil / /
Forrest Hindlay Signes W% Date: 3 [ /7
My term Expiies: _f*i/ 29z 0 _’/

i

L attest that | am & duly elocted or appeintod board member, and that | have parsonally

wraviewnsd and approve this application for exemption from sudit.
Deena Hartfl Signed Dale: = '//?"// 7

Ay term Expives;

T . . H
t, %': o \¢ (\') %W‘VMCA zv'jlfw , attost that | am a duly clested or appeinted board marsber, and that 1 have personally
reviewed s} appl. ation fnZ em ‘u"ﬂ,frnm audit. . :

Dale Newhart Signed "f Date: f‘.z.")/"}‘//f’ 7

My lerm‘E""ue.‘. :5"}’34_ e ”

ai'esl that l am a duly elecled or appointed Goarg member, and that | have persenally
. awewed ang appm‘ (-] !h < application for exemption from audit, :
3JIH]F

‘Bigned Data:
My term Expires: 2 L 2

i)
i, atiost that | am a duly slectad or appsinted board member, and that | have personally |
sreviewad and approve this application for exemption from audit, ;
Signed Date:
Wy term Explres:

Original Signatures
Verified by

Justin L. Smith

See Independent Accountants’ Compilation Report
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justin_smith
Signature Verification


CONVERTIBLE CAB DEBT SERVICE

VILLAGE CENTER METROPOLITAN DISTRICT
SERIES 2008 G.0. BONDS
Non-Rated, 2038 Final Maturity
{4.00% Dev'r Bonds; Convertible CABs sized on all development)

Yiald to
Conversion/
interest
Rate from Currant
Amount Accreted Total Valug Conversion Interest aftar Annuai Debt
Date at issue Amount At Matunity Date  Convarsion Date Debt Service Sarvice
DE/012043 164,700.00 164,700.00
12491/2013 164,700.00 164,700.00 328.400.00
06/01/2014 164,700.00 164,700 00
1210472014 164,700.00 164,700.00 329.400.00
0B/01/2015 164,700.00 164,700.00
120172015 21.405.25 3,584 75 25,600.00 4.000% 164,700,00 189,700.00 354 408.00
06/01/2046 164,200.00 164,200.00
121002016 §9.934.70 10,065.30 70,600.00 4.000% 164,200.00 234,200.00 398 403,00
DBIDNZB17 162,800.00 162,800.00
120972017 88,802.05 15,697.95 1045,000.00 4.000% 162,800.00 267 80D.00 430.600.00
D8/G1/2018 180,700.00 180,700.0¢
121012018 128,431.50 21,568.50 150.860.00 4.000% 160,700.00 310,700.00 471,460.00
DE/OH2019 157,700.00 157,700.00
121172019 154,117,860 25 88220 180,000.00 4.000% 157,700.90 337,700.09 435,400.00
05/0t2020 154,100.00 154,100.00
12/01/2020 184,085.15 30,814.85 215,000.00 4.000% 154,100.00 368,100.00 523,200.00
06/01/2021 149,800 .00 149,800 49
12/3142021 200,771.45 35,228 .55 245.060.00 4.000% 148,800 .04 394,800.00 544,600.00
D8/01/2022 144,900.00 144,900.00
1240412022 23548775 18.542.25 Z75.660.00 4.000% 144 900.00 416 900.60 564.,800.0D
D6/01/2023 139,400.00 139,400.60
12/61/2023 244 019,85 40,880.15 285,600.00 4.000% 135,400.00 424 400.00 £63,800.00
©6/01/2024 $33,760.00 133,700.00
12/01/2024 261,144.95 43,855,495 305,000.60 4.000% 133,700.00 43B,700.00 572,400.00
06/01/2025 127 600.00 127,600.00
1210172025 273,987.20 46,012.80 320,000.00 4.060% 127,6060.00 447.600.00 £75,200.00
Q6172028 121,200.00 121.200.00
12/01/2026 28539245 A5,607.55 345,600.8D 4.006% 121,200.00 465,200.00 5£B7,405.00
06/0172027 114.35606.00 114,300.00
12/0Y72027 303,954.55 5104545 355,000.80 4.000% 114,300.00 468,300.00 583.605.00
06/D1/2028 197,200 00 1067,200.00
12/0472028 325,359.80 54,640.20 380,000.80 4.000% 167,200.00 487,200.00 5£94,400.00
06/0142029 99,800.00 85,600.00
120172028 342,484.00 57.516.00 400,000.00 4.000% §8,606.00 £95,600.00 599,200.00
06/01/2030 91,600.00 91,600.00
12/0112030 A58.608.20 €0,301.80 420,000.00 4.000% 9160000 511,600 00 §03,200.00
DED/201 83,200.00 83,200.00
1210172021 378,732.40 63,267.60 440,000.80 4.000% 8§3,200.00 523,200.60 606,400.00
0572032 14,400.00 74,400.09
120172032 68 137.65 66 862.35 485,000 80 4.000% 74.400.00 538,400.00 61380000
0B/01/2033 65,100.00 85,100.00
1210472023 410,8980.BD 68,019.20 480,000,068 4.000% 65,100.00 545,100.00 £10,200.00
QEM1/2034 £E 500.00 55,500.040
1210172034 432.366.05 7261395 505,000.90 4.000% 5§,500.00 560,500.00 616,000.00
06/01/2035 45,400.00 45,400.00
12/82/2038 453,781.30 78.208.70 530,000.06 4.000% 4540000 575,400 60 620,800.00
06/01/2036 34 ,800.00 34,800.00
1210142036 475,156.55 78,803.45 §55,080.08 4.000% 34,800.00 5§589,800.00 624,600.00
as/o/2027 23,700.60 23,700.00
12/04/2037 456.601.80 83,398.20 580,000.00 4.000% 23,700.00 503,700.00 B27,400.60
06/04/2038 12,100.00 12,100 .60

12/01/2038 518,007.05 BE,902.85 €05,000.00 4.090% 12,100 00 517.160.00 629200400

7.050,889.35 1.184,110.65

8,235,000 00

5,834,200.00 14,065,200.00 14,0689,200.00

Dec 22, 2008 4:50 pm Prepared by D.A. Davidson & Co Quantitative Group~MK {Viiage Canter MD 04:JBEC2208.08CCABJ1) Page 2



Hoelting & Compan, Inc.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

To the Board of Directors
Village Center Metropolitan District

Management is responsible for the accompanying financial statements of Village Center Metropolitan
District (a Colorado local government), which comprise the balance sheet as of December 31, 2016, and
the related operating statement for the year then ended, included in the accompanying prescribed form in
accordance with accounting principles generally accepted in the United States of America. We have
performed a compilation engagerment in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not andit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
agsurance on these financial statements included in the accompanying prescribed form.

Other Matter

The financial statements included in the accompanying prescribed form are presented in accordance with
the requirements of the Colorado State Auditor, and are not intended to be a presentation in accordance
with accounting principles generally accepted in the United States of America.

Colorado Springs, Colorado
March {3, 2017

31 East Platte Avenue, Suite 300 « Colorado Springs, CO 80903 « (719) 630-1091 » Fax (719) 630-0522 *« www.hoeltingco.com



