APPLICATION FOR EXEMPTION FROM AUDIT

B o LONG FORM
NAME OF GOVERNMENT Upper Cottonwood Creek Metropolitan District
ADDRESS - (102 S. Tejon Street
Suite 350
Colorado Springs, CO_ 80903 ()17 nl
CONTACT PERSON [ Carrie Bartow [AT T
PHONE 7196350330 '
EMAIL Carrie.Bartow@claconnect.com
FAX 719-473-3630

CERTIFICATION OF PREPARER

| certify that | am an independent acccuntant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person

independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:
: Carrie Bartow
TITLE i . |Accountant for the District
FIRMNAME (reppicabl) ~ |[CliftonLarsonAllen LLP
ADPRESS : : 102 S. Tejon Street, Suite 350, Colorado Springs, CO 80903
PHONE 719-635-0330

DATE PREPARED
(Must be Completed prior fo Baard approva)

March 11, 2017
RELATIONSHIP TO ENTITY CliftonLarsonAllen LLP is a CPA firm providing accounting services to the District.

PREPARER (SIGATURE REOUED)
SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT.

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status during YES | NO fa
the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 3 If Yes, date filed:

CRS] O

P RECEIVED

By Justin L. Smith at 9:27 am, Apr 04, 2017



justin_smith
Received

justin_smith
Paper


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

" Indicate Name of Fund

NOTE: Attach additional sheets as necessary

’ GovernmentaliFunds .

: 2 | Please use this space to
Line# Description ‘ General Fund® Debt Service Fund” Description

§ provide explanation of any
St Sl s e e . B e > - 3 & items on this page
Assets - Assets :

14 Cash & Cash Equivalents s “ig - Cash & Cash Equivalents i iy G
12 lnvestments i3 8 £ e $ g :
13 Receivables $ - 5 $ i 2
14 Due from or Funds 3 -8 - = -8 -
_ AlCther Assetsipecity) ] Other Current Assets TR -8 -
1-5 _ Property taxes receivable $ 79199 § 373733 $ - ;
16 Receivable from (}@untyT(éééureg : '3 79 $ 3725  Capital Assets, net  (omPan $ sis -
AT 3 -8 . R -8 -
BRI et e 7 s 2.8 ; 8 i) 2
19 ) s -8 - '3 -8 -
: 8 -8 - '$ -8 2
{add lines 1-1through1=10)0 " TOTAL ASSETSI ] 79,989 $ 377,458 $ -3 :
$ Lis e TOTAL DEFERRED/OUTFLOWS OF RESOURCES [§3 a0 3 %
$ 79,989 $ 377,458 o ASSETS AND DEEERR ELOWS I Y z
$ -8 - - 8 -
$ - 8 < [ Related Liabilities £ “
$ s - | Accrued Interest Payable ; 28 A
$ - 8 - 8 =
S0 -8 -8 -
9" $ - 8 - 8 -
120 Al $ -8 s -8 -
1-21 Due to Old ‘ j P s 790 § '3 -8 -
el e B e T e $ -8 5 -3 -
123 fer 8 - 8 _§ -3 v
1-24 . ' = $ -8 $ -3 -
195N T : L $ -3 - : 5 -8 -
RE1T o R LBV s -8 : el Pl 3 -8 :
A n : S '3 -8 - SaNIETE N : s -8 -
EET | (addllines 1-19ithrough/=27) I TOTALLIABILITIES | 790 $ ENeTR | (add lines/d=19 throughid=27) TOTAL LIABILITIES |3 -5 2
BELE TOTALDEFERRED INFLOWS OF RESOURCESE 79,199 § 373,733 $ -8 -

e Eos e T
e _— . o )

: s -8 -

< s - s - -8 -
] -8 - -3 -
$ -5 - -8 -
'3 -8 - ‘ -8 -

Add linesi1-30 through' 1-35 Addilines 1-30 through 1-35

This total should be the same as line 3-33 This total'should be the same as line 3-33
: $ it x TOTALINET POSITION o s >

29and/1-36 Addllines 1-28,1-29'and1-36

This total should be the same as line 1-13 This total should be the same asiline 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND EUND TOTAL LIABILITIES, DEFERRED/INFLOWS, AND NET;
- <BALANCE B 79989 $ 377,458 POSITIONER %S .



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

- Line #

C 24
22

23
24

25
26
L2
28

: 29
2410

241
242

213
[214

215
2416

#2517
218

219
220

L221

222
223

224

2:25
226
2-27

. :Gove‘mmenta! Funds

Description : General Fund*
Tax Revenue 2y

Property 78,998
Specific Ownership 9,094
Sales and Use Tax 2 -
Other Tax Revenue ispecify: ’v . -

Licenses and Permits §
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Loftery)
Community Development Block G
Fite & Police Pension
Grants

~ Donations ;

 Charges for Sales and Services
Rentaiincome = | S aEnE
Fines and Forfeits :
lnterestilti\gestrqgnt Income
Tap Fees :
Develo;ger Advances

All Other specity):

? Add lines/2:8 through 2-23 -
~ TOTALREVENUES | 98,115

M%QM@MQMQM“Q“M%QQQQ“&Q@
.

Other Financing Sources
Debt Proceeds Y - $ :
Proceeds from Sale of Capital Assets s S

Other (spscify): 3 5
Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES &

Addliines 2-24 and 2-28
TOTAL REVENUES AND/OTHER FINANCING SOURCES i 88,115

Debt Service Fund*

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

©® &

372,786
42,902

415,796

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1 -804,‘ C.R.S., or contact the
OSA Local Government Division at (303) 869-3000 for assistance.

Pescripﬁon
Tax Revenue ; 3
Property
Specific Ownership
Sales and Use Tax o
Other Tax Revenue @pecity:

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

Licenses and Permits
Highway Users Tan‘l’:l{nq_s {yufﬂ ', v
Conservétion Trust Funds o
Community Development Block Grant
Fire & Police Pension
Grants e
Donations 5 :
Charges for Sales and Se&ﬁéé T
Rentallncome T
Fines and Forfeits
Interest/investment Income
e D
Developer Advances

Ali Other (specify):

PP DD DD DB DD DD P PPN NS

\ Add lines 2:8/through/2:23 5
: _TOTAL REVENUES

Other Fihanci'ng Sources ]
DebtProceeds ' '3
Proceeasifmmééis B:qupitg[Assgg s
Other (specity: : : 2 8

Addlines'2-25 through'2-27
TOTAL OTHER EINANCING SOURCES

Addilines'2-24'and'2-28
TOTAL REVENUES'AND OTHER FINANCING SOURCES 3

prietary/Fiduciary Funds

0
PYSRPY ST ST S SRPY ST SR TR R0 7 R N N R R R IR A )

58 e
©“ &

Please use this space to
provide explanation of any
items on this page

GRAND TOTALS

503,914



PART 3 - FINANCIAL STATEMENTS - OPERATING S

MENT - EXPENDITURES

- Proprietary/Fiduciary Funds

Please use this space to

Line # Description General Fund* Debt Service Fund® Description Fund* Fungd* provide explanation of any
Expenditures Expenditures items on this page
341 General Government $ 1,186 $ 5,594 General Operating & Administrative $ S -
32 Judicial $ = §S - Salaries $ o T
3-3 Law Enforcement $ - 8 - Payroll Taxes $ - 3 -
34 Fire : $ 22 iS - Contract Services $ -i's &
3.5 Highways & Streets $ Bk - Employee Benefits $ -8 -
3-6 Solid Waste $ -8 - Insurance $ - 8 -
37  Contributions to Fire & Police Pension Assac. $ -8 - Accounting and Legal Fees | 3 -8 -
3-8 Health $ .8 - Repair and Maintenance g e L
39 Culture and Recreation $ - 8 - Supplies $ -3 -
310 Other (specy: $ 158 - Utiities : 3$ e 5
3-11 s $ T - Contributions to Fire & Police Pension Assoc. $ .i's g
312 $ -s - Other (specity) $ -8 -
34300 $ -8 - 3$ -8 -
314  Capital Outlay $ -8 - Capital Outlay $ L'y :
Debt Service Debt Service 1
315 Principal $ iy 5 Principal $ S 5
316 Interest $ -s - Interest RS -8 -
317 Bond Issuance Costs $ siig 3 Bond Issuance Costs $ -i's &
318 Developer Principal Repayments $ -3 - 'Developer Principal Repayments $ -8 <
319 Developer Interest Repayments $ -8 - Developer Interest Repayments $ 5 -
3-20 Al Other (specify): $ -8 - Al Other (specify: $ -8 -
1'3-21 Intergovernmental transfer - Old Ranch Metro District $ 86,929 § 410202 o $ S - GRAND/TOTAL
Add lines 3-1through 3-21 Addllines 3-1 through 3-21
sz s wnss wrse [ IEIG | 8 B
3-23 Interfund Transfers (In) $ - $ - Net Interfund Transfers (In) ' $ - 3 &
3-24 Interfund Transfers ou ; $ -8 - Net Interfund Transfers out $ -8 -
3-25 Other Expenditures (Revenues): $ -ig - Depreciation $ g &
3-26 $ - 8 - Other Financing Sources (Uses) {romline2-28)  $ -8 -
327 $ -s - Capital Outlay (fromfine 3-14)  $ - 8 -
328 $ -8 - DebtPrincipal ~ (fomine315)  $ -8 -

320 [N S (Add]lines 3:23 through!3:28) (Line 3:26)pluslline 3:27) Iess line 3:24) less line 3-25)

TOTAL TRANSFERS AND OTHER EXPENDITURES $ .8 5 TOTAL GAAP. RECONCILINGITEMS $ -8
3-30 Excess (Deficiency) of Revenues and Other Financing Net Increase (Decrease) in Net Position -
“Sources Over (Under) Expenditures Line 3-29, less line 3-22, plus line 3-29, plus line 3-23, less

Line 3-29, less line 3-22, plus line 3-29 3$ e . line 3-23 $ s .
3-31 Fund Balance, January 1 from December 31 prior year report ‘Net Position, January 1 from December 31 prior year report
Leaklanaie il S il § : - el B i doran R iRt § 2] 2
3-32  Prior Period Adjustment (MUST explain) $ 2 s . Prior Period Adjustment (MUST explain) i $ Sig =
3-33 Fund Balance, December 31 Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31
This total should be the same as line 1-36. $ =409 - This total should be the same as line 1-36. $ % =

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division

at (303) 869-3000 for assistance.



PART 4 - DEBT OU TANDING lSSUED AND RETIRED

W uet 1l o Please use this space to provide any explanations or comments:
Does the entity have outstandmg debt? ; iy .
Is the debt repayfent schedule attached? If no, MUST expl2in: il g el a
NIA G LT ia DTS = R T
4-3 s the entity currentin its debt service payments? If no, MUST explain: g a a
4-4 Piease complete the following debt schedule. if applicable: iplease onty inciude principal Qutstanding at lssued dring  Retired during
LI beginning of year year SaaYeaNe
General obllgatton bonds 3 $ 2

Outstandmg at year-end

$

Revenue bonds S $

Notes/Loans cF & $ $
Leases ; s $ g 3

: : = s $

N $

$

Developer Advances :

$
$
$

$ =
$
Other (specity): $
$

P ANAPOPONOL &
'

4-5  Does the entity have any authorized, but unissued, debt? Rerh MES ; =]
Ityes; Howmuen? i ; : $ 104,560,000
‘L orized: : 11105

4-6 2
If yes:
47 Does the entity have debt that has been refinanced that itis stil responsibleforz
Ifyes: ‘Wit
48 SRR >
If yes:
2 u] ]
. 49 Doe vy Ry O
Ifyes: Please g mils levied for the year reported:  Bond Redemption
i General/Other

PART 5 - CASH AND INVESTMEN
Please use this space to provide any explanations or comments:

Are the entity's deposits in an gligible (Public Deposit Protection Act) publuc deposhcry (Section 11
101, et seq. C.R.S.)? If no, MUST explain:



6-2

8-3

6-4

Land

PART 6 - CAPITAL ASSETS

Please a’nswer‘ he | wing questioniby markingiinthelappropriate bogl(‘ s

Does the entity have capnallzed assets?

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1 -506, CR.S.,? it no MUST :

explain:
N/A

Complete the following Capital Assets table for GOVERNMENTAL FUNDS: Ba'a';ffh;bﬁ;’r‘“ing

Buildings

Machinery and equipment :

Furniture and fbd\;lres. 2 At
lnfrastructufe : “

Constructon In Progress cp)

R T T - T B 7 I 7 I &
'

Other esplain): Fgte :
Accumulated Depreciation (énersnegmm, or crecd, balance) $ -
TR 2 TOTAL S 5

Balance ~ beglnnmg

Complete the following Capital Assets table for PROPRIETARY FUNDS:
3 of the year

j
i

Land
Buudlngs
Machinery and equ!pment
Fumnure and ﬁxtures :
Infrastruc‘lure

Construction ln Progress .clp)
Other {éxplam)

R 7 T 7 T B < T 7 G - T /R <2}
'

Other @Ih donatons. etc

What s the monttiy beneftt paid for 20 years of service per refree 25 of Jan 12

P PR PR I Y IR T
;

P P ¥ B O B hH @
0

$
s
s

$
$

Additions

il

Additions

i
{

(77 S B P R AR 4

PR IR SR SR SR R AR IR

Deletions

{

Deletions

b

PT T SR ST SRV NPT ST R S N

7 I R I IR I N N

{

Year-End Balance

@
m]

Year-End Balance

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:



Pleas’é answer the following ‘questi . . =
2 = £ ? S ol ik : 54 ¥ Please use this space to provide any explanations or comments:
Did the entity file & current year budget with the Department of Local Affairs, in accordance with Section

81 291113 C.R.S.2 Ifno, MUST explain: ; o o
82 Did the entity pass an abpropriations resolution in accordance with Section 28-1-108 C.R.S.? : o o
+ Ifno, MUST explain;
Ifyes: Please indicate the amount appropriated for each fund for the year reported ; g S
. 3 : Fund Name RO ; BudéetedEx e
General Fund 88,723
Debt Service Fund - as amended 415,355

wm ;o y

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR

Please answer.the following question by marking in the apprapriate|box YES NO

2 g : : Please use this space to provide any explanations or comments:
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

o1 20(2)15s

Note: An election to ékempt the governinent from the spending limitations ‘of TABOR does not exempt the go;érﬁrhéni }

from the 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of
TABOR.

PART 10 - GENERAL INFORMAT

Please answer the following question by marking in the appropriate box YES NO . . .
X 3 2 . T Please use this space to provide any explanations or comments:
/10-1 _ Is this application for a newly formed govemmental entity? < e i e g [} 10-5: Under the Service Plan, the District operates in conjunction with
Ifyes: Date of formation: Old Ranch Metropolitan District and Upper Cottonwood Metropolitan
P S R s e > > : RTINS District Nos. 2-5. Old Ranch Metropolitan District is the management
102 Has the entity changed its name in the pastor current year? : : EX e e o = district, while the other Districts are financing districts.
IfYes: NEW name
PRIOR name
103 s the entity ametropoltan distict? TR R g a

104 ' Please indicate what services the entity provides:
) Park and recreation, sanitation (including drainage), streets, water, mosquito control, and traffic and safety protection.
1;)-5 jDoes the entity have an agreement with another government to provide services? : =]
Ifyes: Listthe name of the other govemmental entity and the services provided:
See information at rght.

Please use this space to provide any additional explanations or comments not previously included:

Entity Wide: General Fund Governmental Funds Notes

Unrestricted Cash & Investments $ - Unrestricted Fund Balar $ - Total Tax Revenue $ 503,780

Current Liabilities $ - Total Fund Balance $ - Revenue Paying Debt Service $ -

Deferred Inflow $ 452,832 PY Fund Balance $ - Total Revenue $ 503,911
Total Revenue $ 88,115 Total Debt Service Principal $ -
Total Expenditures $ 88,115 Total Debt Service Interest $ &

‘Governmental interfund In $ -

Total Cash & Investments $ - Interfund Out $ - Enterprise Funds

Transfers In $ - Proprietary Net Position $ -

Transfers Out $ - Current Assets $ - PY Net Position $ -

Property Tax $ 451,784 Deferred Outflow $ - Government-Wide

Debt Service Principal $ - Current Liabilities $ - Total Outstanding Debt $ =

Total Expenditures $ 503,911 Deferred Inflow $ - Authorized but Unissued $ 104,560,000

Total Developer Advances $ - Cash & Investments $ - Year Authorized 11/05/2002

Total Developer Repayments s - Principal Expense $ -



PART 12 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S_, which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with

knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.
Printtheinames of all curre : ;

Signed:

left@d or appointed board member, and that | have personally reviewed and approve this

mbersimust.complete and signin'the column below.

i
Ralph A. Braden My term expires: May 2018 ©

ST prnt Bodfd(Wember's et

[}

application for exemption from audit.
David D. Jenkins Signed:

Date: 3 %' ] 7

|, David D. Jenkins, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

Date:

My term expires: May 2018

Christopher S. Jenkins Signed:

A 1, Christopher S. Jenkins, attest that | am a duly elected or appointed board member, and that | have personally reviewed and
approve this application for exemption from audit.

Date:

My term expires: May 2020

1Pt Bodrd Membier’s Name i 4

1, Delroy Johgson, attest that | am a duly elected
application foryexemption it.
Delroy Johnson Signed: {

or appointed board member, and that | have personally reviewed and approve this

2 .
Date: S d e (7

My term expires: May 2020

Print Board Member's Narie: 11T T

Bobby Ingels Signed: M‘F / :

My term expires: Ma: ﬁ B

Prirt Board Members Nafie "

est that ) am a duly elected or appointed board member, and that | have personally reviewed and approve this

oue P2/ 7

Original Signatures
Verified by

Justin L. Smith



justin_smith
Signature Verification


% © CliftonLarsonAllen LLP
. www cliftonlarsonallen.com

»

CliftonLarsonAllen

Accountant’s Compilation Report

Board of Directors
Upper Cottonwood Creek Metropolitan District
El Paso County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of Upper
Cottonwood Creek Metropolitan District as of and for the year ended December 31, 2016, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the American Institute of Certified Public Accountants. We did not audit or review the
financial statements included in the accompanying prescribed form nor were we required to perform any
procedures to verify the accuracy or completeness of the information provided by management. Accordingly,
we do not express an opinion, a conclusion, nor provide any form of assurance on the financial statements
included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the Colorado
Office of the State Auditor, which differ from accounting principles generally accepted in the United States of
America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor and is
not intended to be and should not be used by anyone other than this specified party.

We are not independent with respect to Upper Cottonwood Creek Metropolitan District.
Colorado Springs, Colorado
March 11, 2017



