APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT Summarfiekd Metropolitan District No. 2 Forine N ear Ended
ADDRESE " | 2500 Arapahoe Avenue — 123172016
Suite 220 ) ;‘)/6 q 02— or fiscal year ended
/ Boulder, CO 80302
CONTACT PERSON ' Steve Rane
PHONE | 303-442.2209
EMAIL
FAX

CERTIFICATION OF PREPARER

1 cestify thal § am an independent sccountant with knowledge of governmental accounting and that the information in the Applicalion is complele and accurate to the best of my knowledge. | am awarg that the Audit Law requires thal a person
independant af the entity complete the application if revenues or expendiure are al least $100 000 but nol more than $750,000. and that independent means someone who is separate from the entity,

NAME: Kevin Colins

TITLE . Indapendent Accountant

FIRM NAME |t appicatéa) CftonLarsonAlien LLP

ADDRESS 8390 E Croscent Parkway Sulte 560 Greenwood Village, CO 80111
PHOh_I_E_ 303-779-5710

DATE PREPARED

bt Corrpeed o o Boad sprova]. Fetnuany0, 2047

'RELATIONSHIP TO ENTITY. Independent CPA fiom

PREPARER ;.. GHATURE REC

SEE ATTACHED COMPILATION REPORT

Has the entity fied for, or has the district fled, a Tille 32, Article 1 Special District Nolice of Inactive Status during, YES i N
the year? | {Applicable lo Tite 32 special districis only, pursuant to Sections 32-1-103 (8.3) and 32-1-104 (3), ST = 1 Yes, date Med:
CRS]

| o B8

P RECEIVED

By Justin L. Smith at 1:48 pm, Mar 29, 2017



justin_smith
Received

justin_smith
Paper


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* tndicale Mame of Fund
HOTE: Altach additional sheefs a3 necassary.
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121
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124 |
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126
1 _-27 |

1.28

1:28

1-30
1-31
132

133

134
1-35
1-38

137

Governmental Funds |
Fumd™

Description
Assels
Cash’&'Cash Equivalents
Investmenta :
Recenables
Due from Other Enities or Funds
Al Other Assels jspesey)
Ruocsivable from County Treasurer
Prapaid expanse
Property tax receivable

“ 9N »n

{add lines 1-1 lt_\rough 1-10) TOTAL ASSETS

TOTAL DEFERRED OUTFLOWS OF § RESOURCES
TOTAL ASSETS AND DEFERRED OUTFLOWS

Liabiities -

Accounts Payable

Accrued Payrol and Related Liabiities

Accrued inferast Payable

Due to Other Eptillos of Funds

Al Qther Currept Liabities ]

[ TOTALCURRENTLUABILITIES

'}_\Io!her Likias fepoce| B

IR LR L L

_ ] TOTAL LIABILITIES
“TOTAL DEEE'ER_ED INFLOWS OF RESOURCES
Fund Balance_ .
Nonspendable Prepaid

Nonspendable Inventory

Restricled (smcty| Ensrgency Reserve

Commllied |mpacity]

Assigned {speosy]

Unasaigned:

“;ALIee

Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL FUND BALANCERS

Add llnes 1-28, 1-29 and 1-36

This total should be the same as lIne 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE 7

RN R RN R LI I LI R

108,554

2113

3,200
105,800

11,113

144,858

MO ARV SNAWN

;e w

" N ene

L I I B LI B KB

Froned®

Dascription
(Cash & Cash Equivalents.
- | investments
- | D e Othar Entkies of Funds
| Other Cutrent Assets
Oy T
- | cap £ i {ivom Fed 84

 lines _TOTAL ASSETS

{add 1|ﬂ951 1 through 1-10}
TOTAL DEFERRED | OUTFLOWS OF RESOURCES

E I I R B A B LR B L L L

- [ Accounls Payabie

s
« | Accived Payrol and Relaled Liabiftes $
- [ Accrued Interest Payable $
- [ Dueto omerEnuHu or Funds $
o | $
- $
- | Proprieiary Datit Oulstanding| o Pt 4-4) $
- [ Ottver Liabigtes jspmesy $
= $
- $
= $
- $
$
’ i $
. {add lines 1-19 through 1-27} TOTAL LIABILITIES [
: :
Net Posiion o =
- [ Nel [nvasiment In Capitai Assels 5
= Emergency Resefves

- Other Designations/Resarves
- ‘Restricled
UndesignalediUnraservedAinrestricled
Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL NET POSITION Y

Add lines 1-28, 1-29 and 1-36

“u N e

This total should be the same as line 1.13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION|E

L R R I R LR

PPV ANAPNS MG

"

Lo R

ditems on this page

Ploase use this space to
provide explanation of any



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

C Govarnmental Funds Proprietary/Fiduciary Funds
- - _ . - g Please use tliis space to

ine #1000 Description Frut Fund; S Desciption L i provide explanation of any
Tax Revenue /Tax Revenue items on this page

21 || Propery s 85160 § - | Property $ $

2.2 | Specific Qwnership $ 6172 § - | Specific Ownership s o

2-3 | Sales and Use Tax s . - [ Sales and Use Tax $ -8 -
24 || Other Tax Revenue jssct: s - s - | Other Tax Revenue sy $ -8 -
2.5 $ - $ - $ - § -
2.6 $ -3 - $ - 8 -
27 $ -3 - X s . -
29 || Licentes and Parmits s -8 - | Licenses and Pesmits SR $ o | |
240 | Highway Users Tax Funds [HuTe] $ - - | Highway Users Tax Funds HuTe; $ - % -
241 | Conservation Trusl Funds (Lote) $ -8 - [ Gonservation Trusl Funds jLotery) $ - 8 -
2442 | Community Developmenl Block Grant s -8 - Community Development Block Grant $ - 8 -
243 || Fire & Poice Pension s o - | Fire & Police Pension H - 8 -
214 | Grants $ . ] - Grants $ - 8 e
215 | Donations $ S + | Denations § - § -
2-16 Charges for Sales and Services H - § = | Gharges for Sales and Senvices $ CO | -
217 Rental Income s . - | Rental Income s - % -
248 Fines and Forfeits s - « | Fines and Forfeils s -8

218" | interestinvestment income $ 851 § Interestinvestment income $ - 8

2:20 | TapFees $ - 8 - | TapFeos $ - %

-1 Developer Advances s - % = | Daveloper Advances $ - § -
222 [ ANOtherepey) 5 . - All Other jspesty) s -3 .
223 Transfer from Summerfield Metropolitan Disirict Na. 1 $ 3878 $ - $ - 5

Other Financing Sources Other Financing Sources

225 /[ 'Debt Proceads s -8 - Debt Proceeds s - 8 -
2:26 | Proceads from Sale of Capital Assals $ -3 . [Procasds from Sale of Capital Assets s - 8 -
227 Other (vpecity) $ - 3 - | Otherispest | § - $ -

Add lines 2.25 through 2-27| Add lines 2-25 through 2-27

___ETAL OTHER FINANCING SOURCESE . Al. OTHER FINANCING SOURCES

Add lines 2.24 and 2-28 Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANGING SQURCES [ 105681 $ TOTAL REVENUES AND OTHER FINANCING SOURCES 105,661

GRAND TOTALS

| GRAND TOTAL REVENUES AND OTHER FINANCING SOURGES for all funds [Ling 2-20] are GREATER 1han §750,000 - STOP, You may nat use this form. An audit may be requirad. Sea Section 29-1-604, C.R.S., or contact the OSA Local
Government Divlsion at (303) B69-3000 far assistance.



Ling #
Expendiures

31

331

332
3.33

Deseription

Geperal Govemment
Judiciat

Law Enforcement
Flre

Highways & Sireets
Solid Wasie

Conlributions to Fire & Police Pension Assoc.

Heallh ,
Culture and Recraalion
Orthar jspesiy).

Gapital Outiay
Debt Sanvica

Fiocipa

Inlerast

Bond Issuance Cosls
Developer Principal Repaymenls
Developer Interast Repaymenls

AD Other, (speciy):

TOTAL EXPENDITURES
Interfund Transfers (in) =
‘interfund Transfers ouw

Other, EKPGMI{HIBS [Hevernarn

{Add lines 3.23 through 3-28)
TOTAL TRANSFERS AND OTHER EXPENDITURES B
Excess [Deficiancy) of Ravenues and Other Financing Sources

QOver (Under) Expenditures
Line 3-29, less line 3-22, plus line 3-28

Fund Batance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explain}
Fund Batance, Decembar 31

Sum of Ling 3-30, 3-31, and 3-32

This lotal shoukd be the same as line 1-38.

Anco

Govemmental Funds

R R ROECN N R B R R K K ]

VPN AL WN

Fuand*

100,55%

10,562

ENMDITURES for all funds (Line 3-22) are GREATER than §750,000

BB B AN

LR R E R R-_E R E'E.E_E_X_X ]

-»

Description
Expenditures 2 PRI
- [ General Operating & Adminisirailive
- Salaries
- | PeyrolTaxes
. Contract Sevices
= | Employes Benefils
= | insumance
- [ Accounting and Legal Fees
- [ Repair and Maintenance
= | Supples
= | Utiities

. [ Contributions to Fire & Polica Fenslon Assoc,

= | Other jepmcty;

- | Capitai Quttay
Debt Sevvice
: Piincal
a Interest
- Bond [ssuance Cosls

- [ Devalgper Piincipal Repaymenis
- £ Developer Inferest Repayments
= | AN Othe (st

Add linas 3-1 through 3.21
" TOTAL EXPENDITURES

- Nel Interfund Transfers (In}

Nét inferfund;Transfers ou
Depreciation

Other Financing Sources {usas)
- Capaai Qutlay

- [ | Deb Frincipai

[t brna 2-28)
{rons. e 3-14]
. {trom ne 115

{Line 3.28, plus line 3-27, fess line 3-24, [ess Jine 3.25)

LR B ELRLRLE LR KR R K

BABLOLYN B BB WLWOW

TOTAL GAAP RECONCILING ITEMS Y

) Net increase (Dacreasa) in Net Position

Line 3-28] lass line 3-22, plus kne 3-20, plus fna 3-23, less Ine

. 323

Net Postion, January 1 from December 31 prior year report

. Prior Period Adjustment (MUST explain)
Netl Position, December 31
Line 3-30 plus line 3-31

. This total should ba the same as line 1-36.
You may not use this form. An audit may be required, See Section 29-1-604, C.R.S,, or contact the O5A Local Governmant Divisien at (303}

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Proprietary/Fiduciary Funds

Funad®

R N R R R - E_E_E _E_B_N_ N J

VAP AAAL B AL S

“w

Fund™

Ploasa usa this space to
provide axplanation of any

itams on this page

GRAND TOTAL

5,110



PART 4 - DEBT CUTSTANDING, ISSUED, AND RETIRED

Please answar the following quesunns by marking the appmpriate boxes NO

Please use this space 12 provide any explanalions or commenis.

4411 Dous the entity have oulstanding debi?. B . ! e a
4:2.1| Is'ihe debi repayment scfiedul altachied?. if no; MUS T:expia; : & :
N/A. The District has no debl. =
43 |s the enlity cument in ks debt service paymenls? i no, MUST explain: | o . o
 Ni/A. The District has no debt. e St Y i
4-4'" Please complete the folowing cebt schecduie, if appicable; (please onty msiuse provcpal Outstanding al. || Retired during
A Ermay . : || beginning of year. fssuad during year, =) | Outstanding ai year-end
‘Ganeral obligation bonds $ $ - $ - 8 -
Revenue bonds $ - $ - § - % -
Noles/Loans s - $ - 8 - 8 -
Leases : $ - % -3 - § -
Daveloper Advances, $ - 8 - § L -
‘Obher jspeciy): ’ $ - 8 - 8 - 8 -
$ - § - § - $ -

Plaase answer tha following guestions by marking the agpropriate boxes.

/4-5_ | Does Iha entity have any authiofized; buf unlssued, debit? @ o
ey HOWMUCHT § 350,000,000
Y Date the debl was autiozed; 141513
"4:6"| Does the enty inlend to ssue debt withithe next calendar year? o
liyes: How much? $ -
_4-7" Does the enlity have débit that has been refinanced that i [s st responsible fory! o
Iiyes: What Is the amount oulstanding? $ -
[ 4-87] Does the enlity have any Jease agreemenlsT. o o
Ifyes: What |5 beig leased?
What ST original dale of the lease?.
Number.of years of jease?
Is the lease subject to annual appropriation o
Wnal ars the annwal laase payments?. 5 -
4-8 | Doas the entity have a certified mil lewy?.
Hyes Pleass provide the folowing mills leviéd for the year reporied: | Bond Redemption 0.00
‘GensraliOther 50.00
5§0.00
PART 5 - CASH AND INVESTMENTS

1

TOTAL ; Please use ihis space lo provide any explanalions or comments:

Plaasa provida the entity's cash d-epnslt and investm.ant balances. AMOUNT
1 YEAR-END Tolal of ALL.Checking and Savings.accounts = #]

TOTAL CASH DEPOSITS

INVESINHENS (¥ investment .2 mutual func: pleave 1t undertyng Fiestments
CBAFE &

~ TOTAL INVESTMENTS
Pleass answe-; the following question by marklng_ln the apiaroprlata box
§4 | A ihe enlity's Investments legal In accordance with Section 24-75-601, el. 38q, CRS? & o o

‘Are the enitty's deposits in an eligible (Pribic Daposii Prolaction Act) publlc deposiory {Section 11-10,5
101. et seq.C.R.S.)7. I no. MUST, explain:.

5-5



PART 6 - CAPITAL ASSETS ]

Plaase answar the following queslion by marking in the appropriate box Please use this space to provide any exptanations of comments

8-1 | Does the entity have capitalized assels? T o e : . o @
€2 | Has the eniity parformed an annual lnveniory of capital assels in accordance with Section 26-1-608, C.R.5.,?  no, MUST o a
explain;

NIA. The Disliicl has no capi{ai assets,

63
Compiete the folowing Capital Assals table for GOVERNMENTAL FUNDS: !B“g?m;ﬁ?;"“g Addiions || Deletions Yaar-End Batanca
Land s -8 N -3 -
Bubidings $ - § T - § -
Machinery and equipment H - $ - § - % -
Furmiture ard fdures $ = § i ] - § -
Infrastriciure H - § - $ - $ -
Construction In Progress (ciFy S - § - $ $ =
Other jepan): : $ -5 S | -3 -
‘Accumulaled Depraciation [Enter a ngatie, o cradt. balance) s -8 . - 8 -
s . s .3 :
84 Complele the following Capital Assets table for PROPRIETARY FUNDS: 'B"‘m;”::fr"‘"‘“ Additions Deletions Year-End Balance

Land $ - % -8 - 3 -
Buiidings $ -8 -8 - 8 -
Machinery and equipment s -8 s o -
Furniture and fixdures $ - 8 - § - % -
‘Infrastructure $ - 3 5 -3 -
Construction In Progress (cinj § - § $ -3 =
Oiher jempian;: $ - $ - % - % %
?uwumqlat_adpapq_'qqlaihmmam,udm,m: 2 -1 - $ - $ - 8

oy Ee s i s T01A -3 3 -8 .

] PART 7 - PENSION INFORMATION
Ploasa answer the following quesiio-n by rr;a;-king in the appropriate box i 3 YES 18]
7-1/ | Does the antity have an "ok hire" framen's pension plan?
7-2_ | Does the entity hava a volniees frsmen's pension plan?
Ifyes: Who administers the plan?
Indicata the contributions from:
Tax ipesperty, 50, sales. otc |
State conlribution amount:
] | Other (ofis, senatuns, eto |
B S = e S S PG T A 5 P TOTAL

What i the monthly benefil paid for 20 years of service par retree as of Jan 17

Please use this space 1o provide any explanallons or commenis:

[£] =
o =]

LR BN LB B
]



PART 8 - BUDGET INFORMATION

Please answor the rnllnwing question by marking In tha appropﬁats box

| Dld the sttty file @ currant year budget With the Depariment of Local'Affals, In accartdance wilh Secton 2 29’-‘]
[E413'CR.S2 o, MUSTiexpia:
| Did the enilly pass an appmprlaﬁonsresomionh accordance wih Section 28-1-108 C.R.5.?

Pieasa use this space lo provide any explanalions or commanis:

8:2 46 MUST explain: 8 o o
Hyes. Plaase kdicats the amouni approprialed for each fund for the year reported
Fund Name [ Budgeled Expendilures.
General Fund 5 111227
5 -
‘, ™
‘ -

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)

Plaase answer the following qu“-l:lnn by marking in the appropriate box YES HO

91 |Is Ihe entty.in compliance with al the provisions of TABOR {State Conebiubon [ Arics X, Secion 20(5)i7. — ] [ o

Please use this space lo provide any explanalions or comments:

Note: An eleclion to exempl the government from the spending Gmitalions of TABOR does nol exampt the govemmenl lrom
the 3 percent ememency reserve requirement. All govermentis should delennine i they meet this requirement of TABOR.

Ptease answar the [ol} question by marking in th ropriate b ! .
e oty At ¥ g o - uH Please use lhis space lo provide any explanations or comments.

10-1.1s this application for a newly formed govemmenal entiy? - | a
Wyes: Dats of formation:
10-2 Hastha anﬁtychnnuedltsnamelnm]mlormemyom o @
l¥es: NEW name

PRIOR name 3
1037 |s the entiy 8 mtropoltan disuict? j & o

104 Please indicate what services the entliy provides: : . :
Water, cireats, parke and ractealion, santasy af s Sewer, KM COMRITH, Batety P e pr n, BHEVISXN [£137 and TansLon, and
fanlll R

10.5 poes the enlity have an agreement with anolher govemmen (o provide services? 1] o

Iyes: List the name of the other govemmental entity and the services provided:
Sunmarbeid dero Distici Noa. 1 and 3, Tha Dwtrces wit cofechvely tnance the puble Engr oltne Diwtnct wih the Tenmty

of Efm.
Please use this space to provide any additional explanations or commeants not previously included;

Entity Wide: General Fund Governmental Funds Nolss

Unrastricted Cash & Invastments 108,554 Unsestricted Fund Balant $ 105,600 Total Tax Ravenus $ 104,332

Curren! Liabilities = Teisd Fund Batance 1 111,413 Rawwnue Paying Debt Servica 1 -

33,745 PY Fund Balrnce s 10.582 Tolal Revenus $ 105,881

Tols! Ravenus $ 105,661 Total Debt Service Principal 3 -
Tols) Expanditures 3 5,110 Total Debi Bervice interest 3 =

Govemmental Intestund In 3 .

Total Cash & Investments. $ 108,554 Intarfund Oul $ - Enterptise Funds

Transfers In $ = Proprietary Nel Position $ =

Transfers Oul $ = Cumen Asssls 3 + PY Hel Posttion s -

Property Tax 3 85,160 Defsmed Quiflow $ + Govemmant-Wids

Debt Servica Principal H = Cument Liabifties 3 = Total Quisianding Debt $ .

Total Expenditures $ 5,110 Defamrad inflow $ + Authorized but Unissusd 3 350,000,000

Total Developer Advancas $ = Cash & lnvesimanis 3 = Year Authorized 145142

Total Developer Repaymenta $ - Principal Expense H =



RT 12 - GOVERNING BODY APPROVAL

Eelow Is the cerlification and approval of the goveming board. By signing the board member is certdying they are a duly elected or appoinied officer of the local gavernment. Govaming board members may be verified. Also by signing, the board member cerlifies thal this
Application for Exemption from Audil has been prepared consistent with Section 29-1-604, C R §., which siates thal a govemmental sgency with revenue and expenditures of 5750,000 or jess must have an applicallon prepared by aan independent A« t wath knowledge of
govemmental accounting, completed 1o the besl of thelr knowledge and is accurate and tue. Use additional pages i needed.

Print the names of all current govermning board membars helow

A MAJDRITY of the goveming board membiers must complete and sign in the columa balow.

Print Boaqd Member's Name
" I, Jon R. Lee, allg am geduly elecled or appolnted board member, and that | have personally reviewed and approve this application
| far exemplion [# 4
Board Membar 1 JonR.L 'Signed 3 iz &) pate:_8 /443 /¢
on K. Lee M y te
Print Board Membar's Name
I, Jessica Bmihers altest thal | am & duly elected or appointed boand member, and ihal 1 have personally reviewed and approve this
applicat: exeqmptian I i, / /
Board Member 2 Jessica Brothers Signed ! Dale: 5 (3/i7
My term ines.
Print Board Member's Name

1, Charles Bellock, atlest thal | am a duly elecied or appoinled board member, and ihat | have personally reviewed and approve this
application for exemplion from audit.

Board Membec 3 Charlos Bellock Signed Dale:
My term Expires: May 2020

Print Hoard Member's Narme
I, . attes! that | am a duly elected ot appainted board member, and that | have personally
Bon Maribar 4 rﬁwewed and approve this application for exemptien irom audi. ;
Signed Date:
My lerm Expires:
Print Board Member's Name
L , altest thal ) am a duly efected or appointed board member, and Ihai | have persenaly
reviewed and appiove this application for exemplion from audit.
Bascd Membar 2 Signed Date:
My term Expires:
Prim Board Member's Nama
I, , attest thal | am a duly elecled or sppoited board momber, and ihal | have personally
Board Ma [ reviewed and approve this apphcalion for exemplion from audil,
Signed Date.
My lerm Expires:
S Original Signatures
i, , aliest that | am a duly - nally
reviewed and approve this application for exemption from audi. Ve ri fl ed by
Board Membar 7 . 3
Signed Dale:
My lem Expures,

Justin L. Smith



justin_smith
Signature Verification


CliftonLarsonAlien LLP

-4 www.cliflontarsonaflen.com

CliftonLarsonAllen

Accountant’s Compilation Report

Board of Directors
Summerfield Metropolitan District No. 2
Weld County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Summerfield Metropolitan District No. 2 as of and for the year ended December 31, 2016, included
in the accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the Accounting
and Review Services Committee of the American Institute of Certified Public Accountants. We did
not audit or review the financial statements included in the accompanying prescribed form nor were
we required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide any
form of assurance on the financial statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.

d%'éﬁmm%//fi"

Greenwood Village, Colorado
February 16, 2017



