APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM

NAME OF GOVERNMENT Swans Nest Metropolitan District
ADOREBSE: 0. 375 Revett Dr
| | Breckenridge, CO 80424

For the Year Ended
12/31/2016

or fiscal year ended:

CCONTACT PERSON Kenneth J Marchetti
PHONEL & i ~ (970) 926-6060, Ext 3
EMAIL 7' 7‘Kathy@mwcpaa.com
FAX : _ (970) 9266040

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

'NAME: ' Kenneth J Marchetti

TITLE } | Outside Accountant

[FIRM NAME (i appiicable) 'Marchetti & Weaver, LLC

/ADDRESS 28 Second St, Suite 213, Edwards, CO 81632
PHONE (970) 926-6060

DATE PREPARED 1/3/17

(Must be Covwmap prior to Board approval) ¢
'RELATIONSHIP TO ENTITY :0utside accountant; all major decisions made by the Board of Directors.

PREPARER

SIGNATURE REQUIRED)

Has the entity filed for, or has the district filed, a Title @, Article 1 Special District Notice of Inactive Status during | YES “
the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), Z R T If Yes, date filed:
C.R.S] | m]

E RECEIVED

By Justin L. Smith at 10:41 am, Mar 28, 2017



justin_smith
Received

justin_smith
Electronic


* Indicate Name of Fund

NOTE: Attach additional sheets as necessary.

Line # |

St
1-2

1-3

14 ;1'

Liabilitles

Description
1As'se't'§'

Cash & ash Equtvalems
Investments i
‘Receivables

Due from Other Entities or Funds
All Other Assets specity) i
Prepa«ds 5

P O P

(add lines 1-1 through 1-10) TOTAL ASSETS
TOTAL DEFERRED OUTFLOWS OF RESOURCES
TOTAL ASSETS AND DEFERRED OUTFLOWS

P PO PP PO P B P

Accrued Interest  Payable
Due to Other Enuuqs or Fuanr
_ All Other Current Liabilities

_ TOTAL LIABILITIES
TOTAL DEFERRED INFLOWS OF RESOURCES
Fund Balance |

PP D DD PP DD DYDY DG

PO PP

Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL FUND BALANCE $

Add lines 1-28, 1-29 and 1-36

This total should be the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE $

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

General Fund

117,137

28,074

160,104

160,104

116,250

132,030

160,104

Debt Service Fund

® N P o

R R R R R R R Y IR IR W7 T QAN ¥ PO P PP PP P P

PP PH PP

$

Description

62,138 |

168,442 |

230,580 [}

230,580 |

Net Position

- Netinvestmentin Capital Assets e $

Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL NET POSITION $

Add lines 1-28, 1-29 and 1-36

This total should be the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET]
POSITION $

62,138

230,580

302,817

302,817
5,484,511

5,787,328

5,787,328

159,034

5,325,477

302,811

5,628,288

5,787,322

PP PO PP PP P PP P PP

PP PP PP PP PPN PP P

©®»

P P P B

B Please use this space to
iprovide explanation of any
litems on this page




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds

Proprietary/Fiduciary Funds

Line # Dncriétlon A 3 General ;’;nd bobl Service Fund o —W;hrém; B e P'ea?e MR s.pace o
e S it | - | provide explanation of any
Tax Revenu B items on this page
24 | Property $ 275536 § 165,217 ) s -8 -
| 22 | Specific Ownership_ 3 1,306 $ 7.841 : X s Zi$ %
B ‘Sales and Use Tax | $ = 18 - s BN =
2% "6mér1‘éx’Ré§6rf\ue (specity): $ -8 - ¥ s -8 -
e | $ -8 - K - $ -
26 '8 - § -1 : '$ - § -
| '27-7'/ s g $ - $ - 3 T z { ot $ - § -
29 “tor e L L SETRE » s -
 Licenses and Permits s <8 IR s -8 5
Highway Users Tax Funds (Hute) ' $ -8 s -8 -
Conservation Trust Funds (Lottery) K 652 § T l s -8 -
Community Development Block Grant | $ -8 % B - $ -
ﬁiﬁé&?oli&?éﬁs&é? R s -8 2 B - § -
| 244 Grantss s -8 | s -8 -
245 Donations R K -8 e s -8 -
2416 Charges for Sales and Services N s - $ ] 99,335 § -
247 | Rentallncome s - '$ <% -
2418 | Fines and Forfeits l s - $ B s -8 -
249 7|ntéi~e§t7|h»iést’rﬁéntfric&rief' 1 s 51 § 2 '$ -5 -
220 TapFees K <8 B s 15,000 $ -
| 221 | Developer Advances ; | s -8 s -8 -
2-22 | AllOther(specit, |5 =3 B -8 :
s i Yo T e ' $ - $ - SRR At 7 | s - 8 -
224 $ 20545 § 250 [ & fed ""%i::’;;;g'&ﬁ:; $ 114335 § .
‘ Other Financing Sources Other Financing Sources |
225 | 'Bébi:ﬁm&édé e L $ -8 - 7D§Bf'l5r5};e¢; o ; $ - $ -
| 226 Proceeds from Sale of Capital Assets N s S - P sﬁnmSa{ehféipitalAisats 1 B 21 =
2-27 Other (specity): |

T Add lines 2-25 through 2-27} SRR ~ Add lines 2-25 through 2-27

el | TOTAL OTHER FINANCING SOURCES $ TOTAL OTHER FINANCING SOURCES $ GRAND TOTALS
229 Add lines 2-24 and 2-28 Add lines 2-24 and 2-28
| TOTAL REVENUES AND OTHER FINANCING SOURCES $ UEPLEY  TOTAL REVENUES AND OTHER FINANCING SOURCES I8

114,335 317,138
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA Local
Government Division at (303) 869-3000 for assistance.



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Governmental Funds

ProprletaryIFlduuary Funds

e - - S e SR e 5 Please use this space to
Line# | D Dofcﬂpﬂon | Fund’ i Fund' ey g Description N Fund* Fund' provide explanation of any
Expenditures ‘ J items on this page
31  General Govemmem | $ 4,460 $ 12,726 | $ 4,457 $ -
32 | Judicial $ -8 '8 -8 -
3-3 | LawEnforcement $ -8 K -8 -
34 Fire ; 2 '$ -8 s 14,029 § -
35 Highways & Streets ' $ -3 8 -8 -
36 SolidWaste $ -3 s - 8 -
37 Contributlons to Fire & Police Penslon Assoc K L3 $ S 4 -
3-8 | Health 3 $ -8 i s 2,194 § -
39 Culture and Recreation '$ 2 b s -8 -
310 | Other (specity) ] $ -8 s 5,368 $ -
341 | 3 -8 s -8 -
342 | '3 -8 Bl -8 -
33 $ -3 $ - -
[ 3-?4 | Capital Outlay '3 - $ '3 -8 -
Debt Service ;
3415 | Principal $ -8 s 10,955 $ -
3416 | Interest $ -3 X K 10,945 § 2
347 | Bond Issuance Costs $ - $ K -8 -
318 | Developer Pnnclpa! Repayments $ -8 $ -8 -
319 Developer Interest Repayments $ -3 s -3 -
320 ; All OlheHspecify) 4 $ -8 l's - 8 -
321 | : B S - 5 IR TR § - $ - GRAND TOTAL
| Add lines 3-1 through 3-21 Add lines 3-1 through 3-21
S22 TOTAL EXPENDITURES |4 $A000S TOTAL EXPENDITURES d il 3 hrels
323 | erfund Transfers (In) $ 48 R R T i s (21,902) $ =
3-24 Interfund 1 $ - 8 R s - 8 -
3-25 Other Expendltures (Revanues) $ - 8 $ 40,397 $ 2
1326 $ -$  -[ OtherFinancing Soi K -8 -
T $ -8 $ - § -
f338 0 $ -3 i ot l's 10,955 §$ o
3-20 (Add lines 3-23 through 3-28) ne 3-26, plus line 3-27, less line 3- 24, less line 3- -25)
TOTAL TRANSFERS AND OTHER EXPENDITURES $ i ls (21,902) TOTAL GAAP RECONCILING ITEMS $ (29,442) $ =
| 3-30 |Excess (Deficiency) of Revenues and Other Financing Sources Net Increase (Decrease) in Net Position
‘Over (Under) Expenditures Line 3-29, less line 3-22, plus line 3-29, plus line 3-23, less line |
Line 3-29 less llne 3-22 plus lme 3-29 $ 25,085 $ 13,518 3-23 $ 58,847 § -
3-31 Fund Balance, January 1 from December 31 prior year report Net Position, January 1 from December 31 prior year report
sk i s 106,945 $ 48,620 iy ) K 5,569,441 § -
332 Prior Period Ad;ustment (MUST oxpluln) '$ S8 & ,Pnor Peﬂod Adjustmen( (MUST expllin) 558 e
| 333 Fund Balance, December 31 | Net Position, December 31 R B
'Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31 i
his total should be the same as line 1-36. . $ 132,030 $ 62,138 This total should be the same as line 1-36. i 5 5,628,288 $ -

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at (303)
869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the followmg questlons by markmg the apprcpnate boxes. NO
41 Does the entity have outstanding debt? Sl G 0 S| u]
4-2 s the debt repayment schedule attached? If no, MUST explain: F m]
4.3 Isthe entity current in its debt service payments? If no, MUST explain: GiEs A SR o
44 Please complete the following debt schedule, if applicable: (please only include principal Outstanding at | | Retired dunng
amouns) ;  beginning of year Issued during year' year Outstandlng at year-end
‘General obligatlon bonds $ 1,140,000 $ -3 95,000 $ 1,045,000
Revenue bonds : z $ - $ - $ - $ -
INotes/Loans : 3 | s 169,989 § -$ 1095 § 159,034
Leases i d . $ - $ -8 - § -
Developer Advances 7 K] - 8 - 8 - $ -
'Other (specify). Rl $ - $ - 8 -8 -
$ 1,309,989 $ $ 105,955 § 1,204,034

$ 820,000
Date the debt was authorized: ~ November 1995
4-6 | Does the entity intend to issue debt wvthm the next calendar year? ; R R
If yes: |How much?
4.7 Doas the entity have d

Ifyes: |

AR 5

ol

§s .

4-8 |Does the entity have any lease agreements? X
Ifyes: What is being leased?
What is the ongmal date of the Iease?
‘Number of years of lease?
Is the lease subject to annual appropriation? T R B - ]
\What are the annual lease payments? ; '3 e
4-9 | Does the entity have a certified mill levy? N 3 3 )
fyes: [Please provide the following mills levied for the year reported: Bo d R ] 30.00
General/Other 5.00
35.00

EAR-END Total of ALL Checking and Savings accounts
ertlﬁcatas of deposit

| | § 3
e i $
$

TOTAL CASH AND INVESTMENTS
Please answer the following questi y marking in the appropriate box

the entity's deposits in an eligible (Public Deposit Prot : | O o
101. et sea. C.R.S.)? If no. MUST explain:

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:




PART 6 - CAPITAL ASSETS

Please answer the following question by marklng in the approprlate box Please use this space to provide any explanations or comments:

1 pitalized (]

6-2 Has the entity performed an annual invento m]
/explain:

6-3 ‘ | g R |

Gomplete the ollowing Captal Assets table for GOVERNMENTAL FUNDS: B""’(‘,ﬁh;";ﬂ’r‘"‘“g | Addiions  Deletions Year-End Balance
Land $ 28 T iy :
Buildings $ - $ -3 -3 -
vMachInery and equ;pment T s -8 - 8 - $ -
Fumnure';ritdfxtures ¥ $ - 8 - 8 -8 -
Infrastructure $ -3 - $ - § -
Constructton In Progress (cnp) $ - $ -8 -3 -
ther(axplamb $ - 8 - $ - 8 -
Accumulated Dapreciation (Emeraneqntive ovcradnt, bala;;e) $ - $ - 8 - 8 -
$ - $ - 8 -3 -

64 Complete the following Capital Assets table for PROPRIETARY FUNDS: | B"“’;ﬁh;bf:ﬁ'"’"gﬁ Addiions  Deletions Year-End Balance
Land $ 3,761,750 $ His - s 3,761,750
Buildi;\gs" $ -3 -3 -3 -
Machlnery and equipment z $ - $ - % -8 -
\Fumlii];e andfxiufes G $ -8 - $ - $ -
Infrastructure L s 2013842 §$ ais = 2,013,842
Construction In ngress (CIP) $ - 8 - $ -8 -
Other(explaln) WATER RIGHTS ; $ 287,827 $ - 8 - $ 287,827
Accumulated Depreciation (Entera $ (538,512) $ (40,397) § LY (578,909)

$ 5,524,907 $ (40,397) $ -8 5,484,510

Please use this space to provide any explanations or comments:

(SN

7-2 Does the en ty have a volunteer ﬁremen pensidn plan'7 ; i
Ifyes: \Who administers the plan?
lndicate the oontnbuhons from

Tax (pfopeny SO ulos etc)
tate contnbuuon amount




Ll Ll T e ——— AR s e Rl : Please use this space to provide any explanations or comments:

: MUST explain: A e A o =
8-2 i}Did the entity pa: s an appropriations resolution in accordance with Section 29-1-108 C.R.S.? O o
I no, MUST explain:
Ifyes: Please indicate tii'e'érhoﬁnt’apb’roﬁri’a(e’&‘féieEdh ﬁih&?offhé?eé?feiér(ei 3 ; i ]
e R B T PRinaNameT s ERET o i
General $ 9,909
Debt $ 166,524
Water $ 64,601
$ "

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box YES

e B I D e L SR S, S T R e Please use this space to provide any explanations or comments:
s the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from
the 3 percent emergency reserve requirement. All govemments should determine if they meet this requirement of TABOR.

Please use this space to provide any explanations or comments:

IS S L
Date of formation: ;
| 102 Has the entity changed its name in the past or current year? ; 3 % 5 s O
If Yes: INEW name
PRIOR name
103 s the entity a metropolitan district? % N e T T O

- 104 Please indicate what services the entity provides: i R
The ownership and operations of a domestic water supply system and related activities, services and facilities
10-5 'Does the entity have an agreement with another government to provide services? ]

fyes: [List the name of the other govemmental entity and the services provided:
CO Special District Property & Liability Pool - Insurance

Please use this space to provide any additional explanations or comments not previously included:

Entity Wide: General Fund Governmental Funds Notes

Unrestricted Cash & Investments $ 482,092 Unrestricted Fund Balanc $ 116,250 Total Tax Revenue $ 201,900

Current Liabilities $ - Total Fund Balance $ 132,030 Revenue Paying Debt Service $ 173,258

Deferred Inflow $ 196,516 PY Fund Balance $ 106,945 Total Revenue $ 202,803
Total Revenue $ 29,545 Total Debt Service Principal $ 95,000
Total Expenditures $ 4,460 Total Debt Service Interest $ 30,112

Governmental Interfund In $ -

Total Cash & Investments $ 179,275 Interfund Out $ - Enterprise Funds

Transfers In $ - Proprietary Net Position $ 5,628,288

Transfers Out $ (21,902) Current Assets $ 302,817 PY Net Position $ 5,569,441

Property Tax $ 192,753 Deferred Outflow $ - Government-Wide

Debt Service Principal $ 95,000 Current Liabilities $ - Total Outstanding Debt $ 1,204,034

Total Expenditures $ 142,298 Deferred Inflow $ - Authorized but Unissued $ 820,000

Total Developer Advances $ - Cash & Investments $ 302,817 Year Authorized November 1995

Total Developer Repayments $ - Principal Expense $ 10,955
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Amortization Table

A simple amortization table covering 24 payment periods of a loan.
1) To use the table, simply change any of the values in the "inital data” area of the worksheet,
2) To print the table, just choose "Print" from the "File" menu. The print area is already defined.

Initial Data

LOAN DATA TABLE DATA
Loan amount: $75,000.00 Table starts at date:
Annual interest rate:|3.00% or at payment number: |1

Term in years: |10
Payments per year:{12
First payment due:|6/1/2012

PERIODIC PAYMENT 167.1243658
Entered payment; The table uses the calculated periodic payment amount
Calculated payment: $724.21  unless you enter a value for "Entered payment".
CALCULATIONS
Use payment of: $724.21 Beginning balance at payment 1: 75,000.00
1st payment in table: 1 Cumulative interest prior to payment 1: 0.00
Table
Payment Beginning Ending Cumulative
No. Date Balance Interest Principal Balance Interest
1 6/1/2012 75,000.00 187.50 536.71 74,463.29 187.50
2 7/1/12012 74,463.29 186.16 538.05 73,925.25 373.66
3 8/1/2012 73,925.25 184.81 539.39 73,385.85 558.47
4 9/1/2012 73,385.85 183.46 540.74 72,845.11 741.94
5 10/1/2012 72,845.11 182.11 542.09 72,303.02 924.05
6 11/1/2012 72,303.02 180.76 543.45 71,759.57 1,104.81
7 12/1/2012 71,759.57 179.40 544 .81 71,214.77 1,284.21
8 1/1/2013 71,214.77 178.04 546.17 70,668.60 1,462.24
9 2/1/2013 70,668.60 176.67 547.53 70,121.06 1,638.91
10 3/1/2013 70,121.06 175.30 548.90 69,572.16 1,814.22
11 4/1/2013 69,572.16 173.93 550.28 69,021.89 1,988.15
12 5/1/2013 69,021.89 172.55 551.65 68,470.23 2,160.70
13 6/1/2013 68,470.23 171.18 553.03 67,917.20 2,331.88
14 7/1/2013 67,917.20 169.79 554.41 67,362.79 2,501.67
15 8/1/2013 67,362.79 168.41 555.80 66,806.99 2,670.08
16 9/1/2013 66,806.99 167.02 557.19 66,249.81 2,837.09
17 10/1/2013 66,249.81 165.62 558.58 65,691.22 3,002.72
18 11/1/2013 65,691.22 164.23 559.98 65,131.25 3,166.95
19 12/1/2013 65,131.25 162.83 561.38 64,569.87 3,329.78
20 1/1/2014 64,569.87 161.42 562.78 64,007.09 3,491.20
21 2/1/2014 64,007.09 160.02 564.19 63,442.90 3,651.22
22 3/1/2014 63,442.90 158.61 565.60 62,877.30 3,809.82
23 4/1/2014 62,877.30 167.19 567.01 62,310.29 3,967.02
24 5/1/2014 62,310.29 155.78 568.43 61,741.86 4,122.79
25 6/1/2014 61,741.86 154.35 569.85 61,172.01 4,277.15
26 7/1/2014 61,172.01 152.93 571.28 60,600.73 4,430.08
27 8/1/2014 60,600.73 151.50 572.70 60,028.03 4,581.58
28 9/1/2014 60,028.03 150.07 574.14 59,453.89 4,731.65
29 10/1/2014 59,453.89 148.63 575.57 58,878.32 4,880.29
30 11/1/2014 58,878.32 147.20 577.01 58,301.31 5,027.48
31 12/1/2014 58,301.31 145.75 578.45 57,722.86 5,173.23
32 1/1/2015 57,722.86 144.31 579.90 57,142.96 5,317.54
33 2/1/2015 57,142.96 142.86 581.35 56,561.61 5,460.40
34 3/1/2015 56,561.61 141.40 582.80 55,978.81 5,601.80
35 4/1/2015 55,978.81 139.95 584.26 55,394.55 5,741.75
36 5/1/2015 55,394.55 138.49 585.72 54,808.84 5,880.24
37 6/1/2015 54,808.84 137.02 587.18 54,221.65 6,017.26
38 7/1/2015 54,221.65 135.55 588.65 53,633.00 6,152.81




Amortization Table

A simple amortization table covering 24 payment periods of a loan.
1) To use the table, simply change any of the values in the "inital data" area of the worksheet.
2) To print the table, just choose "Print" from the "File" menu. The print area is already defined.

Initial Data

LOAN DATA TABLE DATA
Loan amount: $75,000.00 Table starts at date:
Annual interest rate:|3.00% or at payment number:{1

Term in years:|10
Payments per year: |12
First payment due:|6/1/2012

PERIODIC PAYMENT 167.1243658
Entered payment: The table uses the calculated periodic payment amount

Calculated payment: $724.21  unless you enter a value for "Entered payment”,

CALCULATIONS
Use payment of: $724.21 Beginning balance at payment 1: 75,000.00

1st payment in table: 1 Cumulative interest prior to payment 1: 0.00

Table
Payment Beginning Ending Cumulative

No. Date Balance Interest Principal Balance Interest
39 8/1/2015 53,633.00 134.08 590.12 53,042.88 6,286.89
40 9/1/2015 53,042.88 132.61 591.60 52,451.28 6,419.50
41 10/1/2015 52,451.28 131.13 593.08 51,858.20 6,5650.63
42 11/1/2015 51,858.20 129.65 594.56 51,263.64 6,680.28
43 12/1/2015 51,263.64 128.16 596.05 50,667.59 6,808.43
44 1/1/2016 50,667.59 126.67 597.54 50,070.06 6,935.10
45 2/1/2016 50,070.06 125.18 599.03 49,471.03 7,060.28
46 3/1/2016 49,471.03 123.68 600.53 48,870.50 7,183.96
47 4/1/2016 48,870.50 122,18 602.03 48,268.47 7,306.13
48 5/1/2016 48,268.47 120.67 603.53 47,664.94 7,426.80
49 6/1/2016 47,664.94 119.16 605.04 47,059.89 7,545.97
50 7/1/2016 47,059.89 117.65 606.56 46,453.34 7,663.62
51 8/1/2016 46,453.34 116.13 608.07 45,845.26 7,779.75
52 9/1/2016 45,845.26 114.61 609.59 45,235.67 7,894.36
53 10/1/2016 45,235.67 113.09 611.12 44,624.56 8,007.45
54 11/1/2016 44,624.56 111.56 612.64 44,011.91 8,119.01
55 12/1/2016 44,011.91 110.03 614.18 43,397.74 8,229.04
56 1/1/2017 43,397.74 108.49 615.71 42,782.02 8,337.54
57 2/1/12017 42,782.02 106.96 617.25 42,164.77 8,444.49
58 3/1/2017 42,164.77 105.41 618.79 41,545.98 8,649.90
59 4/1/2017 41,545.98 103.86 620.34 40,925.64 8,653.77
60 5/1/2017 40,925.64 102.31 621.89 40,303.75 8,756.08
61 6/1/2017 40,303.75 100.76 623.45 39,680.30 8,856.84
62 7/1/2017 39,680.30 99.20 625.00 39,055.30 8,956.04
63 8/1/2017 39,055.30 97.64 626.57 38,428.73 9,053.68
64 9/1/2017 38,428.73 96.07 628.13 37,800.60 9,149.75
65 10/1/2017 37,800.60 94.50 629.70 37,170.89 9,244.26
66 11/1/2017 37,170.89 92.93 631.28 36,539.61 9,337.18
67 12/1/2017 36,539.61 91.35 632.86 35,906.76 9,428.53
68 1/1/2018 35,906.76 89.77 634.44 35,272.32 9,518.30
69 2/1/12018 35,272.32 88.18 636.02 34,636.29 9,606.48
70 3/1/2018 34,636.29 86.59 637.61 33,998.68 9,693.07
71 4/1/2018 33,998.68 85.00 639.21 33,359.47 9,778.07
72 5/1/2018 33,359.47 83.40 640.81 32,718.66 9,861.47
73 6/1/2018 32,718.66 81.80 642.41 32,076.25 9,943.26
74 7/1/2018 32,076.25 80.19 644.01 31,432.24 10,023.45
75 8/1/2018 31,432.24 78.58 645.62 30,786.61 10,102.03
76 9/1/2018 30,786.61 76.97 647.24 30,139.38 10,179.00




Amortization Table

A simple amortization table covering 24 payment periods of a loan.
1) To use the table, simply change any of the values in the "inital data" area of the worksheet.
2) To print the table, just choose "Print" from the “File" menu. The print area is already defined.

Initial Data

LOAN DATA TABLE DATA
Loan amount: $75,000.00 Table starts at date:
Annual interest rate:[3.00% or at payment number: |1

Term in years:|{10
Payments per year:|12
First payment due:|6/1/2012

PERIODIC PAYMENT 167.1243658
Entered payment: The table uses the calculated periodic payment amount
Calculated payment: $724.21  unless you enter a value for "Entered payment".
CALCULATIONS
Use payment of: $724.21 Beginning balance at payment 1: 75,000.00
1st payment in table: 1 - Cumulative interest prior to payment 1: 0.00
Table
Payment Beginning Ending Cumulative
No. Date Balance Interest Principal Balance Interest
77 10/1/2018 30,139.38 75.35 648.86 29,490.52 10,254.35
78 11/1/2018 29,490.52 73.73 650.48 28,840.04 10,328.07
79 12/1/2018 28,840.04 72.10 652.11 28,187.93 10,400.17
80 1/1/2019 28,187.93 70.47 653.74 27,534.20 10,470.64
81 2/1/2019 27,534.20 68.84 655.37 26,878.83 10,539.48
82 3/1/2019 26,878.83 67.20 657.01 26,221.82 10,606.68
83 4/1/2019 26,221.82 65.55 658.65 25,563.17 10,672.23
84 5/1/2019 25,663.17 63.91 660.30 24,902.87 10,736.14
85 6/1/2019 24,902.87 62.26 661.95 24,240.92 10,798.40
86 7/1/2019 24,240.92 60.60 663.60 23,577.32 10,859.00
87 8/1/2019 23,577.32 58.94 665.26 22,912.06 10,917.94
88 9/1/2019 22,912.06 57.28 666.93 22,245.13 10,975.22
89 10/1/2019 22,245.13 55.61 668.59 21,576.54 11,030.83
90 11/1/2019 21,576.54 53.94 670.26 20,906.27 11,084.78
91 12/1/2019 20,906.27 52.27 671.94 20,234.33 11,137.04
92 1/1/2020 20,234.33 50.59 673.62 19,560.71 11,187.63
93 2/1/2020 19,560.71 48.90 675.30 18,885.41 11,236.53
94 3/1/2020 18,885.41 47.21 676.99 18,208.42 11,283.74
95 4/1/2020 18,208.42 45.52 678.68 17,529.73 11,329.26
96 5/1/2020 17,529.73 43.82 680.38 16,849.35 11,373.09
97 6/1/2020 16,849.35 42.12 682.08 16,167.27 11,415.21
98 7/1/2020 16,167.27 40.42 683.79 15,483.48 11,455.63
99 8/1/2020 15,483.48 38.71 685.50 14,797.99 11,494.34
100 9/1/2020 14,797.99 36.99 687.21 14,110.78 11,531.33
101 10/1/2020 14,110.78 35.28 688.93 13,421.85 11,566.61
102 11/1/2020 13,421.85 33.55 690.65 12,731.20 11,600.17
103 12/1/2020 12,731.20 31.83 692.38 12,038.82 11,631.99
104 1/1/2021 12,038.82 30.10 694.11 11,344.71 11,662.09
105 2/1/2021 11,344.71 28.36 695.84 10,648.87 11,690.45
106 3/1/2021 10,648.87 26.62 697.58 9,951.28 11,717.07
107 4/1/2021 9,951.28 24.88 699.33 9,251.95 11,741.95
108 5/1/2021 9,251.95 23.13 701.08 8,550.88 11,765.08
109 6/1/2021 8,5650.88 21.38 702.83 7,848.05 11,786.46
110 7/1/2021 7,848.05 19.62 704.59 7,143.47 11,806.08
111 8/1/2021 7,143.47 17.86 706.35 6,437.12 11,823.94
112 9/1/2021 6,437.12 16.09 708.11 5,729.01 11,840.03
113 10/1/2021 5,729.01 14.32 709.88 5,019.12 11,854.35
114 11/1/2021 5,019.12 12.55 711.66 4,307.46 11,866.90
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Amortization Table

A simple amortization table covering 24 payment periods of a loan.
1) To use the table, simply change any of the values in the "inital data" area of the worksheet,
2) To print the table, just choose "Print" from the "File" menu. The print area is already defined.

Initial Data

LOAN DATA

Loan amount: $75,000.00

Annual interest rate:{3.00%
Term in years:[10
Payments per year:|12
First payment due:|6/1/2012

TABLE DATA

Table starts at date:
or at payment number: {1

PERIODIC PAYMENT 167.1243658
Entered payment: The table uses the calculated periodic payment amount

Calculated payment: $724.21  unless you enter a value for "Entered payment",

CALCULATIONS
Use payment of: $724.21 Beginning balance at payment 1: 75,000.00

1st payment in table: 1 Cumulative interest prior to payment 1: 0.00

Table
Payment Beginning Ending Cumulative

No. Date Balance Interest Principal Balance Interest
115 12/1/12021 4,307.46 10.77 713.44 3,694.03 11,877.67
116 1/1/2022 3,694.03 8.99 715.22 2,878.81 11,886.66
117 2/1/2022 2,878.81 7.20 717.01 2,161.80 11,893.85
118 3/1/2022 2,161.80 5.40 718.80 1,443.00 11,899.26
119 4/1/2022 1,443.00 3.61 720.60 722.40 11,902.86
120 5/1/2022 722.40 1.81 722.40 0.00 11,904.67




COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE

Swan's Nest Metropolitan

Berroer District
Loan Contract Number C150312
Principal $151,500.00
Interest Rate 4.75%
Frequency Annual
Term (In Years) 20
First Payment Due December 1, 2011
Payment Amount $11,900.40
Loan Annual Annual Principal
Payment | Payment Payment Principal Interest BALANCE
No. Due Date Amount
$  151,500.00
1 1-Dec-11 $11,900.40 $ 4,704.15 $ 7,196.25 $  146,795.85
2 1-Dec-12 $11,900.40 b 4,927.60 $ 6,972.80 $ 141,868.25
3 1-Dec-13 $11,900.40 $ 5,161.66 $ 6,738.74 $  136,706.59
4 1-Dec-14 $11,900.40 $ 5,406.84 $ 6,493.56 $  131,299.75
5 1-Dec-15 $11,900.40 $ 5,663.66 $ 6,236.74 $§  125,636.09
6 1-Dec-16 $11,900.40 $ 5,932.69 $ 5,967.71 $§  119,703.40
7 1-Dec-17 $11,900.40 $ 6,214.49 $ 5,68591 $  113,488.91
8 1-Dec-18 $11,900.40 $ 6,509.68 $ 5,390.72 $§  106,979.23
9 1-Dec-19 $11,900.40 $ 6,818.89 §$ 5,081.51 § 100,160.34
10 1-Dec-20 $11,900.40 $ 7,142.78  $ 4,757.62 $ 93,017.56
11 1-Dec-21 $11,900.40 $ 7,482.07 $ 4,418.33 $ 85,535.49
12 1-Dec-22 $11,900.40 $ 7,837.46 $ 4,062.94 $ 77,698.03
13 1-Dec-23 $11,900.40 $ 8,209.74 % 3,690.66 $ 69,488.29
14 1-Dec-24 $11,900.40 $ 8,599.71 $ 3,300.69 $ 60,888.58
15 1-Dec-25 $11,900.40 $ 9,008.19 $ 2,892.21 $ 51,880.39
16 1-Dec-26 $11,900.40 $ 9,436.08 $ 2,464.32 $ 42,444 .31
17 1-Dec-27 $11,900.40 $ 9,88430 $ 2,016.10 $ 32,560.01
18 1-Dec-28 $11,900.40 $ 10,353.80 $ 1,546.60 $ 22,206.21
19 1-Dec-29 $11,900.40 $ 10,845.61 $ 1,054.79 $ 11,360.60
20 1-Dec-30 $11,90023 $§ 11,360.60 $ 539.63 § -
TOTALS | $238.007.83 [ $151,50000 | $86,507.83 |  $0.00 ]

CWCB
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Payments
Made

(11,900.40)
(11,900.40)
(11,900.40)
(11,900.40)
(11,900.40)
(11,900.40)

11/5/2011
11/5/2012
11/14/2013
11/16/2014
11/20/2015
11/6/2016

SSB 3/21/2017



RESOLUTION FOR EXPMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2016 FOR
THE SWAN'S NEST METROPOLITAN DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of Swan's Nest Metropolitan District wishes to claim
exemption from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS , Section 29-1-604, C.R.S. states that any local government where neither revenues
nor expenditures exceed seven hundred fifty thousand dollars may, with the approval of the
state auditor, be exempt from the provision of Section 29-1-603, C.R.S.. and

WHEREAS, neither revenues nor expenditures for Swan’s Nest Metropolitan District exceeded
$750,000 for fiscal year 2016; and

been prepared by Marchetti & Weaver LLC, an independent accountant with knowledge of
government accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulation issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of Directors of Swan’s Nest Metropolitan
District for the fiscal year ended December 31, 2016, has been reviewed and is hereby
approved by a majority the Board of Directors of Swan's Nest Metropolitan District: that those
members of the Board of Directors have signified their approval by signing below; and that this
resolution shall be attached to, and shall become a part of the application for exemption from
audit of the Swan'’s Nest Metropolitan District for the fiscal year ended December 31, 2016.

ADOPTED THIS /& dayof T Aa vag~ AD.2017

Swans Nest Metropolitan District
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