APPLICATION FOR EXEMPTION FROM AUDIT

- : : LONG FORM
NAME OF GOVERNMENT. Radtall Ranch Metropoiitan District. .,
ADDRESS 7 8390 E, Crescent Parkwuay 12131/2016
/ Sulte 500 / /752 OD ! or fiscal year ended:
Greanwood Village, CO 80111 ] L
CONTACT PERSON Kevin Collins
PHONE 303-779-5110
EMAIL | Kevin.Collins@claconnect.com
FAX 303-779-0348

CERTIFICATION OF PREPARER

| cariify that | am an independent accauntant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the besi of my knowledge. | am aware that the Audit Law requires that a person
independent of ihe entty complete the application if revenues or expenditure are at least $100,000 but not more than $750.000, and that independent means someone whe is separate from the entity

NAME: Kevin Collins

TITLE Accountant for the District

[FIRM NAME [t appicabla) CiftonLarsonAllen LLP

ADDRESS 8380 E. Crescenl Parkway, Suits 500, Gresnwood Village, CO 80111

'PHONE z 303-778-5710

mtE il Bourd appeces February 28, 2017

RELATIONSHIP TO ENTITY, CiiftonLarsonANen LLP is a CPA firm providing accounting services to the District.

PREPARER i5:GHATURE REQLIE

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT.

Has the entiy fled for, or has the district fled, a Titie 32, Articie 1 Spodamasmcmoucaonmmsmmdum.““
the year? [Appiicable lo Titie 32 special districts only, pursuant to Sections 32-1-103 (8.3) and 32-1-104 (3), } i fos, date fied.
o &=

CRS]

P RECEIVED

By Justin L. Smith at 1:47 pm, Mar 29, 2017
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* indicate Name of Fund
NOTE: Aftach additonal sheals as necessary.

Governmental Funds ]
Capital Projects Fund

Line # Deseription

1:1 | Cash & Cash Equivalents H
1-2 | lnvestmenta $
13 Receivables $
14 Due from Other Entities or Funds $
All Other Assets (st
45 Prepaid insurance s
18 Property taxes raceivable s
17 $
1-8 $
19 $
1-10 T ‘S
(BEW  (add linas 1-1 through 1-10) TOTAL ASSETS i
WTY  TOTAL DEFERRED OUTFLOWS OF RESOURCES [f]
113 TOTAL ASSETS AND DEFERRED OUTFLOWS |}
‘Uablities
1-14 | Accounls Payablo ‘s
1:15_ | Accrued Payroll and Relatad Clabikties $
116" | Accrued Interest Payabla s
1-17 [ Due'to Other Entities or Funds $
1-48. | Al Other Curent Lisbilties $
RN 107ALCURRENT LTS )
1:20 || AN Other Uabiktns (specty) |'s
$
H
$
$
$
$
$
{acd linss 1-19 through 1-27) TOTAL LIABILITIESKY
] TOTAL DEFERRED INFLOWS OF RESOURCES )
|Fund Balance
1-30 Nonspendable Prepail
1:31" Noaspendable Inventory
1-32 | Resticied jmety) Tabof resarve
133 | Restictad Debt Shrike
1-34 | ASSIQNed (o) Subsecusnt reer's sxpandares
1-36 | Unassigned:
1-36 Add lines 1-30 through 1-35
This total should be the same as line 3-33
_ TOTAL FUND BALANCE 3
137 Add lines 1-28, 1-29 and 1-36

This total should be the sama as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE B

RO RGN

General Fund

491
2960

61

238
‘6,089

16,877

" "N

D R R N )

L BRI IR

Descriplion
'Assets

-.[ ICash & Cash Equivalants s

381 [ Investmenis s

“~i| Recslvables s

-'| Due from Othar Entitias of Funds $

Other Current Assets ) $

s ;

1| Capital Ansaisnel " P §

--| | Other Long Termm Assots sty 5

- $

- $

I's

{add lines 1-1 through 1-10) TOTAL ASSETS 1

TOTAL DEFERRED OUTFLOWS OF RESOURCES )

“TOTAL ASSETS AND DEFERRED OUTFLOWSE ]

381 Accounts Payable $

.| Accnied Payroll and Relxted Uabiities ‘s

- | Accruad Interest Payabia 5

- Due to Other Entities or Funds H

-'[ Ak Othar Current Liabities $

81 s
-i| Propretary Debt Ouifitanding.  (remPaiad) | §)

<[ Osher Liabifties (spect) $

- 3

- $

- s

- $

£ L

- $

PTIM  jacd lines 1-19 through 4-27).  TOTAL LIABILITIES [

e TOTAL DEFERRED INFLOWS OF RESOURCES jf]

iNel Poaltion R

+'[_ Nel Invesiman! in Capiiel Assets 5

- Emergency Reserves s

S

s

$

Add lines 1-30 through 1-35
This total shauld be the same as line 3-33
TOTAL NET POSITION 5

Add lines 1-28. 1-29 and 1-36
This tota) should be the same as ling 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET

POSITION Y

P BB DDAV N AN N

OO PRV ANRB NG
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Flease use his space to

il provide explanation of any

items on this page



PART 2 - FINANCIA TEMENTS - OPERATING STATEMENT - REVENUES

Proprietary/Fiduciary Funds
= Please use this space (o

Line # Desciipdon - Degoription Fund® Fundy | provide explanation af any
Tax Ravenue Tax Revenue i items on this page

241 || Property $ 13074 § -:| Property 5 R )
2.2 || Specific Ownership $ 909§ | Spedfic Ownership 3 -'% -
2.3 || Sales and Use Tax $ Bl -'[ Sales and Usa Tax 3 - % -
2.4 | OtherTax Revenue jpsin: $ - 8 —| Other Tax Revenue (mcifri $ - § -
25 s -8 - ] - 8 -
28 $ -3 . 3 . .
27" $ -8 - § -8 -
2.9 | ticenses and Permits = s -8 «i| ticenses and Parmits Y ‘s -3 -
210 || Highway Users Tax Funds (HuTr) $ -8 -/|  Highway Users Tax Funds pu) $ - 8
211 | Consetvation Trust Funds (o) $ ; - 8 - | Conservation Trust Funds {Losen] $ -3 -
242 | Community Development Block Grant $ T 8. -'| Communiy Development Block Grant 5 - $ .
243 || Fie & Police Pension $ -is -i| Fire & Police Pension $ -.5 -
244 | Gmnts s P -i| Granis s - .8 -
246 | Donations s -8 -'[  Donations S . -
2.46 | Charges for Sales and Setvices $ -8 ~'l" Charges for Sules and Sarvices 3 A 3 .
2417 Rental Income $ - 3 = Rental Income $ - 8 -
2-18/[ Fines and Forelts s -3 - 'Fines and Forfeits $ -8 -
219 | Interesttnvestment income 3 89§ -'[interest/investmant Income $ -8 -
220 TepFees $ TEg .| TapFaes $ o .
2217 Dewsloper Advances s -8 1227888 | Developer Advances s - § -
222 | Al Other jspecty) $ - .8 - All Other jwpecty ] =8

- $ -5 - : 5 -3 B

Other Financing Sourcas ' Other Financing Sources i

2328 Detrt Procesds $ - i Debt Procesds s -'s B
2.26 Proceads from Sale of Capital Assats 5 -'§ F Proceeds from Saie of Capital Assals s o -
227 Other [specityk $ L -1 Other {speciy: 3 - 8 .

Add linas 2-25 through 2-27 ; Add lines 2-25 through 2-27
HER FINANCING SOURCES 'OTHER FINANCING SOURCES
Add lines 2-24 and 2-28 2 Add lings 2-24 and 2-28]]
TOTAL REVENUES AND OTHER FINANCING SOURCES : TOTAL REVENUES AND OTHER FINANCING SOURCES i 244,958

GRAND TOTALS

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all fun

3SA Local Government Division at {303} B69-3000 for assistance.



3-28 - {Add lnes 3.23 through 3-28)
TOTAL TRANSFERS AND OTHER EXPENDITURES i3

3.30 Excess (Deficiency) of Revenuss and Othar Financing

331 Fund Balance, January 1 from Decarmber 31 pnor year repodn

332
333

IF GRAND TOTAL EXPENDITURES for all funds {Line 3-22) are GREATER than 5750,000 - STOP. Yo r

Line # Description
‘Expenditures
31 General Governmeant
3.2 Judicial
33 Law Enforcement
34 Fire
3.5 Hghways & Streets
36 Soid Waste
37 Contiibutions to Fire &' Police Penalon Assoc.
3-8 Health
3.8 Cuiture and Recreation
3-10 Ctiher {specty;
3411
312
3413
344 | Capital Qutiay
Debt Service
3-16 Principal
316 Interest
317 Bond ssuance Costs
3418 | Developer Pnncipal Repayments
318 Developer Interest Repayments
3-20 AN Other specity;
321 Organization costs
o
TOTAL EXPENDITURES
323 Interhund Transfers {Inj
3-24 Intesfund Transfers ow
3-26 | Other Expenditures (Revenves):
3-26
327
3-28

Sources Over (Under) Expandiiures
Line 3-20, less line 3-22, plus fing 3-29

Prior Pariod Adjustmeni {MUST explain)
Fund Balance, December 3%

Sum of Line 3-30, 3-31, and 3-32

This total should be the same as line 1-36.

at (303) BE9-3000 lor assistance.

Governmental Funds

|Expenditures

PR RN R R
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PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Description

General Operating & Administrative
Salaries

Payroll Taxes

Coniract Sarvices

Employee Benefits

Insurance

Accounting and Legal Fees

Repalr and Maintenance

Supplies

Utlities

Contributions to Fife & Police Pansion Assoc.
Orhar pacty)

Capital Outay
Dabi Service

Pnncipal

Interest

Bond Issuance Cosis
Developer Principal Repayments
Devejopar Interest Repaymenis

All Other jepecit)

TOTAL EXPENDITURES
‘Nt interfund Transfers [in) :
et interfund Transfers ow

Depreciation

Other Financing Sources (Uss| {from bne 2-28)
Capital Outiay {from line 314}
Debt Principal {irom éne 3-15)
{Line 3-26. plus line 3-27, less line 3-24, less line 3.25)
TOTAL GAAP RECONCILING ITEMS
Net Increasa (Dacressa} n Net Position
Line 3-29, less fine 3-22, plus Ene 3-29, plus line 3-23, loss
line 3-23

Net Position, January 1 from Dacamber 31 prior year repost

Pricr Period Adjustment (MUST axplain)
Nai Position, December 31

Line 3-30 phus lina 3-31

- (This total should be the same as line 1-36

form. An audil may Iroel.

Propristary/Fiduciary Funds
1 Pleasa use this space to

provide explanation of any
items an this page
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following quastions by marking the appropriate boxes. NO Please use this space ta provide any explanations or comments:

| 4.47 Does the entity have outstanding debt? e e g o] [u] 4-2: The District's dabt is comprised of developer advances.
4-277 |5 the debt repayment schadule attached? If no, MUST explain; (m] B Devsloper advancas are not general obligation debt. Repayment of
. See axplanation al right. advancas is subject to annual appropriation if and when eligible funds

43 | Is the entity cument in ks debt service payments? If o, MUST explaln: 0 becoms evaiable.

NIA S
44 Please complste the foliowing debt scheduls, if appicabile: (lesse onty inciudo prindpal Quistanding at issued during | Retired during

amonrty) beginning of year year year Qutstanding at ysar-end

‘Ganeral obiigation honds

Reventie bonds
NoteslLoans

Leases

Developer Advances
Othar ipeciy):

56,379 284,265

an_a«uu'u “
DY T R R ]

: 284,285

Plaase enswar tha following questions by markinp the approprlale boxes, - YES

45| | Does the antity have any authorized, but unissuad; debt? e | B1] o
1t yes: How much? $ 54,900,000
' Date the debt was authorized, 111412014
4-6/ Does the entity intand to issue debt within the next calendar year? : m] o]
Wyes: How much? i s 3 _
4.7 Does the entity hava débt thal has been refinanced that it s stil responaible for? a c]
lyes: What is the amount outstanding? $ 5
4-8 Does the entity have any lease agreaments? : [n] @

yes: What'ls being leasad?
What is the origina| date of the lease?

Number of years of lsase?
Is the laase subject to ennual appropriation? o a
What are the annual lease payments? § -
4-9_ | Does he entity have a cerified mil isvy? o] o
Ifyes; |Please provide the following mils leviad for the year repotted;  Bond Redempilion 0,000
GenaralOther. 10.000.
10.000°

Please provide the entity’s cash deposit and investment balances. AMOUNT . TOTAL Please usa this space io provide any explanalions or comments:

5-1 | YEAR-END Total of ALL Checking arid Savings accounts
5-2  Certificates of deposit
s a1
INVESHTIENLS B irvestmant bt & mutial fun, pleete Bt Lty imvesmants TR
C-SAFE

“» e ne
"

OTAL INVESTMENTS

Plaasa answer tha following guestion by marking in the appropriate box e
Are the entity's investments legal in accardance with Saction 24.75-601, at. seq., C.R.S.?
Are the entity's deposiisin an eligible {Public Deposit Protection Act) public depository (Ssction 11-16.5- = o o

56 101, atseq, C.RS)? It no, MUST axplain. _ :



PART 6 - CAPITAL ASSETS

Please answer the following question by marking in the approprlate box Please use this space lo provide any explanations or comments:

| Does the entity hava capitalized assets? =T . g 6]

62 Has lm entity performted an annual inventory of capital asssls in accordance with Section 28-1-508, €.R.5..7 { no, MUST i o o
explain
MiA

63

Complete the tolowing Caphal Assets table for GOVERNMENTAL FUNDS: B"‘m‘em‘r""““ Additions Delations Yaar-End Balance

Land $ - 8 - § -=§ =
Buikdings s - 8 -8 -8 .
Machinary and equipmant $ - 8 -3 - $ '
‘Fumiture and fixtures $ -8 E - 8 -
‘Infrastructura $ - $ -irg L =
Construction In Prograss (ct?) $ - § - 3 -3 *
Other (esplein): $ - 8 - % - 8 -
Accumulated Depractation (Enier a regatin, or credi, batence) $ P - 8 == § A
i o R = s - :

54  Compieta the folowing Capital Assets table for PROPRIETARY FUNDS: B"“m‘;mﬁ"" Additions Deletions Year-End Balance
Land $ -8 - 3 -8 -
Buiidings s -8 -'s -8 .
Machinery and equipment $ - 8 - 8 - § .
Furnittre and fixtures $ - $ - 3 L .
Infrastructure S -8 - % - % =
Conatruction in Progress jciry $ - $ -$ - 8 =
Othes jepinin|: 3 - 8 - 8 - $ -
Accumulated Depreciation (Ener 2 negatve, or ciedi, balance) $ + % - 8 - § -
e R TV ¢ s gl :

PART 7 - PENSION INFORMATION
[ELT answer tho follnwh?g hues!luﬁ by marking in the appropri-a-ta hgx = : . YES K™ NO ;
| 7-1 | Does the entity have an "old hire” firemen's pension plan?: :
7.2 Does the enlity have a volunteer firaman’a pansion plan?
yes. Who administers the plan?
Indicate the coniributions from:
Tax (property, SO, saies, stc |
Stata contribution amount:
Qther (e, donstions, sic.

What is the monthly benefit paid for 20 years of service per ratiree as of Jan 17

Please use this space lo provide any explanations or comments;

o @
o =

“ KNV
-



Plaasa answar the following question by marking in the appropriate box

ot Did the antity file a cument year budget with the Depastment of Local Affairs, In accordance with Section’|
26-1413 C.R.S.7 I no, MUST explain:

Please use this space to provide any explanallons of comments:

82 Did the entity pasa an appoprdations resolution in accordance with Section 29-1-108 CR.5.7 @ o o
If no, MUST, axplan:

Hyes Please indicals the amaunt approprated for each fund for the year rported
Fuad Name = Budgated Expendiures

s
P
F
5

Genaral Fr.ln-ﬂ
‘Capital Projects Fund

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
[e]

Please answer the following question by marking in the appropriate box YES

I the entity 1 complianca with al the pravisions of TABOR [State Constitution, Article X Saction 20{(5}?
Note: An election to exempt the govemment from the spending limitations of TABOR does not exempt the government
from the 3 percent emergency reserve requirement. All govemments should determine if they mast this requirement of
TABOR.

Please use this space Io provide any explanalions of commants:

5 ~PART 10 - GENERAL INFORMATION

Plaasa answer the following quastion by marking in the appropriate box YES

Please use this space to provide any exptanations or comments:

40-7_| Is this applicakion for a newly formed govemmental entity? e LT, o = 10-4: Streelimprovements, parks and recreation, water supply,
ifyes: 'Date of formation: sanitation, public transportation, mosquito control, traffic and safety

102 Hes the enity changed its name in the past or current year? =] SoRtruis, aid theviion relay 81w\ Eiaton.
itYas: NEW name
PRIOR name
[ 10-3" Ia the entity a matropoitan district? e o
10-4 Pleasa indicate whal services the antity provides:
Sse axplanaton st Aghl
40-5 Does the entity have an agreement with ancthar govemment fo pravide services? o =
Kyes: List the name of the other governmental antity and the services provided:

E ; [ Please use this space ta provide any additional explanaions or commants not previously Included:

Entity Wide:; General Fund Governmental Funds Notss
Unrastricted Cash & Investments 3 10,870 Unresiricied Fund Balar § 8215 Tolsl Tax Revenue $ 13,883
Current Liabilities $ 4268 TolalFund Balance 8 €903 Revenus Paying Debt Service $ .
Deferred Inflow $ 8,089 PY Fund Balanca $ 14,112 Tolal Reverne 3 241,858
: Total Rovenus s 14,072 Tolal Debt Service Principa) ‘$ -
Total Expendiures s 20,907 Tots! Dabt Servics inkerest $ -
Governmantal Interfund in ¥ 0
Total Cash & Investments $ 10,870 Intarfund Out H 381 Entorpriss Funds
Transfers In ] 381 Propristary Net Position $ -
Transiers Cut $ 381 Cument Assets $ - PY Net Position! $ -
Property Tax $ 13,074 Deterred Outflow $ = Goverpmant-Wide
Debt Sarvice Principal 3 = Cusment Linbilties $ = Total Quistanding Dabt ) 284,265
Total Expenditures 3 248,174 Defermed inflow $ - Authorized but Unssued L) 54,900,000
Total Developer Advancas s 227,558 Cashdlwestments  § = Yoar Authorized H 41,947
Total Developer Rapayments 3 = Principsl Expense $ .



PART 12 - GOVERNING BODY APPROVAL

Betow is the certification and approval of the paverming board. By signing tha board member is cerifying they are a duly elected ar appointed officer of the local govemment G g board may ba vanfied. Also by signing, the board member certifies that this
Application for Exemnplion from Audit has been prepared consisteni with Section 23-§-604, C.R 5., which states that a govemmental agency with revenue and axpenditures of §750, 000 of less must have 2n application prepared by san independent accauniant with
knowledge of governmental accounting; completed to the bast of their knowledge and is accurate and true Use additionat pages if needed.

Print the names of ol currant gaverning board members holow,

A MAJORITY of tha governing bbard memiars must complele and sign in the column bolow.

Print Board Member's Nams

L Richard Dean, att 1 am a duly elecled or eppointed board member, and thal | have personally reviewed and approve this
Board Member 1
Richard Dean
Prini Board Membar's Hams.
Board Member 2 Reagan Dean
'Primt Board Member's Name
Board Membes 3 Kaith Pockross
My larm explres: May 2018
Print Boardt Member's Nama
Board Membey 4
Print Board Member's Name
Hoard Msmber 5
Print Board Membar's Name
Board Msmbar [
Print Board Member's Nama

Original Signatures
Verified by

Board Member T

Justin L. Smith



justin_smith
Signature Verification


CliftonLarsonAllen LLP

E

CliftonLarsonAllen

www.CLAConnect..com

Accountant’s Compilation Report

Board of Directors
Redtail Ranch Metropolitan District
Weld County, Colorado

Management is respensible for the accompanying Application for Exemption from Audit of Redtail
Ranch Metropolitan District as of and for the year ended December 31, 2016, included in the
accompanying prescribed form. We have performed a compitation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not
audit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on the financial statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.

We are not independent with respect to Redtail Ranch Metropolitan District.

M//}?

Greenwooa viiage, Loloraao
February 28, 2017



