APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT Spring Valley Metropolitan District No., 1 For the Year Ended
ADDRESS clo Spoecial Distdet Management Services, Ino. 12131/2016
- 1141 Union Boulevard, Suite 150 or fiscal year ended:

e Lakewood, CO 80228 S .
CONTACT PERSON Lisa Johnson [l 07
PHONE 303-987-0835
EMAIL johnson@sdmsi.com
FAX 303-987-2032

CERTIFICATION OF PREPARER

| cerfify that | am an independent accountant with knowledge of governmental accounting and that the information ia the Application is complete and accurate o the beet of my knowledge. | am aware that the Audi Law requires that a person
independant of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means somecne wha is separate from the entity.

NAME:

John Simmans

TITLE

District Accountant

FIRM NAME (f applicable)

Simmong & Wheeler, P.C.

ADDRESS

304 Inverness Way South, Suite 480, Englewood, CO 80112

PHONE

303-689-0833

DATE PREPARED

{Must be Completed prior to Beard approvaf)

3/20/2017

RELATIDNSHIP TO ENTITY

CPA engaged to prepare financial statements for the District

N
PREPARER (siGNAYIRE REQUIRED)

the year? [Applicable to

i~
Has the entily filed foragr has tha“distﬁci filed, a Title 32, Article 1 Special District Notice of Inactive Status during YES NO
tle 32 special districts enly, pursuant to Sections 32-1~103 {9.3) and 32-1-104 (3),
I &

CRS]

If Yes, date filed:

RECEIVED

By Justin L. Smith at 10:39 am, Apr 06, 2017



justin_smith
Received

justin_smith
Paper


* indicate Name of Fund
NOTE: Attach additlonal sheets as necessary,

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

Govarnmental Funds Propristary/Fiduciary Funds
Please use this space to
Line # Descriptlon General Fund* Capital Fund* Bescription Walsr/Sower Fund* Fund* provide explanation of any
items on this page
Assets Assats
141 Cash & Cash Equivalents 3 164,919 | § 34,308 Cash & Cash Equivalents 3 203516 1§
1.2 Investments g -1 N Investments 3 53214 | §
13 Receivables 5 -3 - Receivables 3 32463 | &
1-4 Due from Other Entities or Funds $ 262318 - Due from Other Entities or Funds $ 106,337 | §
All Other Asseta (specify) Road Repair £scrow $ 100,155 Other Currant Assets 3 19,233 | $
1-5 AR Developer Receivabla $ 250001 % - Total Current Assets| § 433,763 1 §
1-6 |Taxes Receivable/Districts 2, 3, 4 ] 9551 % - Capital Assets, net tiom Part| § 5023,722 |5
T T s -1 DtherLong Term Assets (specty) $ -18
1-8 $ -8 - $ -1 %
1-9 $ -15 - 3 -1%
1-10 $ -5 - 5 -i3
141 {add lines 1-1 through 1-10) TOTAL ASSETS | § 183,497 | § 134,461 {add lines 1-1 through 1-18} TOTAL ASSETS | § 6417485 1 §
1-12 TOTAL DEFERRED QUTFLOWS OF RESQURCES! $ -1 % - TOTAL DEFERRED QUTFLOWS OF RESOURCES! § -i%
1413 TOTAL ASSETS AND DEFERRED OUTFLOWS| § 183,497 | § 134,461 TOTAL ASSETS AND DEFERRED QUTFLOWS| § 6,417,485 1 §
Liabilities Liahiliies
1.14 Accounts Payable 3 13,716 | & - Accounds Payable 5 14,138 1 §
115 Accrued Paysoll and Related Liabllities 3 -8 - Accrued Payroll and Related Liabifities 5 R
116 Accrued Interest Payable $ -5 - Accrped Interest Payable [ -1 %
147 Due to Other Entities or Funds 3 105,337 | 5 - Due to Other Enfities or Funds 5 -1 %
118 All Other Currant Liabilities 3 -5 4,500 Al Other Current Liabiliiies $ 8000 %
1-19 TOTAL CURRENT LIABILITIES| § 119,053 [ 5 4,500 TOTAL CURRENT LIABILITIES| $ 22138 | §
1-20 All Other Liabilities (spacify} ] -8 - Proprigtary Debt Outstanding {from Part 4-4) 5 -1
o1 3 s | Other Liabifities spesty) 8 =8
1-22 3 -15 - 3 -1§
1-23 3 -15 - 5 -8
124 $ -i3 - $ -5
1-25 3 -18 - 5 -1 %
126 H -3 - 3 -8
1-27 5 -15 - $ -1%
1-28 {add lines 1-19 through 1-27} TOTAL LIABILITIES| § 18,0631 8% 45001 {add lines 1-19 through 1-27) TOTAL LIABILITIES| § 22,138 | §
1-29 TOTAL DEFERRED INFLOWS OF RESOURCES| § ~i 5 - TOTAL DEFERRED INFLOWS OF RESOURCES| § -15
Fund Bafance Net Position
1-30 |Nonspendsbie Prepaid 1 -3 - Met Investment in Capial Assets 5 59823722 15%
1-31 |Nanspendable Inveniory $ -1% -
1.32 Restrictad (speetfy}: Emergency Reserve 3 3,000 |8 - Emergency Reserves % -1 %
1-33 Committed: (specify) 5 - % - Other Designations/Reserves 3 -1 5
1-34 Assigned (sperify) - Road Repair Escrow $ -1 % 100,155 Restricted % ~15
1.35 Unassigned; $ 61,444 | § 29,806 Undesignated/UnreservediUnrastricted $ 471,625 | §
1-38 Add lines 130 through 1-35 Add lines 1-30 through 1.35
This total should be the same as line 3-33 This totzl should be tha same as line 3.33
TOTAL FUND BALANCE| ¢ 64,444 | 5 129,961 TOTAL NET POSITION| ¢ 6395347 | 8
1-37 Add lines 1-28, 1-29 and 1-36 Agdd lines 1-28, 1-29 and 1-36
This total should be the same as line 113 This total shouid be the same as line 113
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE| o 183497 | 5 134,461 POSITION| ¢ 5,417,485 | §




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Govemmental Funds

Propriatary/Fiduciary Funds

Line ¢ Dascriptian Genoral Fund* ; Capitat Fund* Peseription I Watar/Sewsar Fund* i
Tax Revenus Tax Revenue
2% Property % -i 5% . Proparty ] -1% -
2-2 Spacific Ownership 5 -1 % - Specific Ownership ] -1 5 -
2.3 Sales and WUse Tax 5 - % - Sales and Use Tax 5 -1 5 -
24 Other Tax Ravenue (specify): 3 - % - Other Tax Revenue (specify): 5 -1% -
2.5 |Taxes from District 2 5 82,028 | § - 5 -3 :
2.5 |Taxes from District 3 $ 2,580 | % - 5 -1 % -
2-7 ] - % - 5 =15 -
2 e e s v - e s aeu s :
2-9 Licenses and Parmits 5 -1 % - Licenses and Pammits % 13,7181 § -
2-10 Highway Users Tax Funds (HuTF) $ -3 - Highway Users Tax Funds (HUTF) 5 -1 .
2.19 Conservation Trust Funds (Lotery) $ -9 - Canservation Trust Funds (Leter) % -1 -
212 Commurity Developmant Block Grant $ 1% - Community Development Block Grant 3 -5 -
213 Fire & Police Pension g -1% - Fire & Police Pension % -5 -
214 Grants % -1 3 M Grants 5 -1 5 u
215 Donations $ -8 - Conations 3 -1 % -
216 Charges for Sales and Services g -8 - Charges for Sales and Services $ 392935 | § -
217 Rental Income 5 -1 5 M Rental Income ) -1 “
218 Fines and Forfaits s -1 8 - Fines and Forfeits 3 64951 % -
219 Interest/investment Incoma 3 -1% 50 Interes¥investment [ncome k3 KELE B -
2-20 Tap Fees S 150,000 | $ - Tap Feos 5 -1 5 M
2.2 Developer Advances $ -3 - Beveloper Advances % -8 -
2-22 All Other (specify): 5 - % - Al Other (specify): g -5 -
2.23 10ther Funds from District 2 S 55706 | $ ~ |Hydrant Use 3 13444 | § -
s mowss G L ~
Other Financing Sources Dther Financing Sources

2.25 Debt Proceeds |1 1% - Deht Proceads 3 -5 -
2-26 Proceads from Sate of Capital Assets S -l % - Proceeds from Sale of Capital Asssts $ .| & -
237 Other speeifyy: 3 1% - Other (specify): $ -1 & -

2-28 Add lines 2-25 through 2-27 Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SQURCES| § 13 - TOTAL QTHER FINANCING SOURCES| & -1 % .

2-29 Add tines 2.24 and 2.28 Add {ines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES| g 2003131 § 50 TOTAL REVENUES AND OTHER FINANCING SOURCES| g5 426936 5 _

Please use this space to
provide explanation of any
items on this page

$

GRAND TOTALS

717,289

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Lina 2-29) are GREATER than $750,000 - STOP, You may not usa this form, An audit tmay be required. Soe Section 29-1-804, C.R.5,, or contact the
05A Local Government Division at (303) 869-3000 for assistance.




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Governmental Funds Praprietary/Fiduciary Funds
Please use this space to
Line # Description Generzl Fund* I Capital Fund*® Pazcription | Water/Sewer Fund* Fund* provlde explanﬂ!ion of any
Expenditures Expenditures items on this page
3.1 General Government % 1025655 1% - General Operating & Administrative $ -1 8 -
3.2 Judiciat g -i3 - Salaries g -5 -
3.3 Law Enforcement 5 -18 - Payroll Taxes S N -
3.4 Fire 1 -13 B Contract Services S -1 s -
3.5 Highways & Streets g -1% - Employee Benefits S BE -
3-6 Solid Wasie 3 R E] - Ingurance $ 17,798 1 § -
3-7 Cantributions to Fire & Police Pension Assoc. % -i3 . Accounting and Legal Fees 5 -5 “
3-8 Health % -i % - Repair and Maintenance S 176,006 | § -
3.8 Calture andd Recreation $ -i5 - Supplies 5 -8 -
3-10 Other (specify): 3 BE] - Utilities $ 77,485 | § -
311 ] -t % - Contributions to Fire & Police Pension Assor, 5 -1% -
3.42 g -i5 - Qiher {specityy S 7911 8% -
3-13 3 -i3 - 5 -3 -
314 Capital Qutiay 3 -1 % 45,000 | Capital Outlay 3 23380 | § -
Rebt Service Debt Service
315 Principal 3 «1 % - Principal L -8 -
3-16 interast 3 -8 - Interest k] -1 8§ -
347 Bond Issuance Cosis 3 -1 % - Bond Issuance Costs 5 -1 5 -
3-18 Developer Prncipal Repaymonis 5 - % - Developer Principal Repayments 5 1% -
3.18 Developer Interest Repayments 5 -1 8 -1 Developer Inferest Repayments 5 -13 -
320 | All Other (spedityy: 3 HE] - | All Other {specify): 5 -1 5 -
3-21 § -3 - $ -1 % - GRAND TOTAL
Add lines 3-1 through 3-21 Add lines 3-1 through 3-21
322 TOTAL EXPENDITURES| 102,555 | § 43,000 TOTAL EXPENDITURES] ® 300,550 | 3 1% 448,105
3-23 |interfund Transfars (in) % -5 - |Mef interfund Transfers {in} 3 15 -
3.24 |Interfund Transfers ou [ -5 - |Net interfund Transiers ou $ -15 n
3.25 |Other Expenditures (Revenues); 3 -8 - Depraciation 5 210,729 1 § -
3-26 5 -1§ - Other Financing Sources (Uzes) {from fine 2-20) % -13 -
3.27 3 - § . Capitai Qutlay {fomtned-14) 1§ 2338015 -
3.268 5 -8 - Debt Principal (from line 215} | § 18 -
3-23 {Add lines 3-23 through 3-28) {Ling 3-26, plus line 3.27, less line 3-24, less lins 3-25)
TOTAL TRANSFERS AND OTHER EXPENDITURES $ -3 . TOTAL GAAP RECONCIH.ING ITEMS 3 {(187,349)! 8 -
3.30 |Excess (Deficioncy) of Revenues and Other Financing Net Increase {Decrease) in Net Position
Sources Over {Under) Expenditures Ling 3-29, less Ine 3-22, plus line 3-28, plus fine 3-23, less
Line 3-29, lass line 3-22, plus fine 3-29 [ 187.758 | § (44.950}|line 3-23 % 60,063 5 -
3-31 {Fund Balance, January 1 from December 31 priar year report Net Position, January 1 from December 31 prior year report
3 {123314)| § 174911 3 6456300 | 5 -
3-32 |Pror Period Adjustment (MUST explain) [ BE . |Prior Period Adjustment (MUST explain) 3 1% .
3-33 {Fund Balance, December 31 Met Position, December 31
Surn of Ling 3-30, 3-31, and 3-32 Line 3-30 plus fine 3-31
This total should be the same as line 1.36. g 64,444 1 129,861 |This fotal should be the same as line 1-36. S 6,395347 | § -

{F GRAND TOTAL EXPENDITURES for all funds (Line 3.22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. Sce Section 29-1.604, C.R.S,, or contact the O5A Local Government Bivision
at {303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the foliowing guestlons by marking the appropriate boxes., YES NG Pleasa use this space to provide any explanations or comments:
4-1 |Does ihe entily have outstanding debt? |41] ol
4-2 {5 the debt repayment scheduls attached? If no, MUST expiain: ) jm]
Cash Flow Developer Note
4-3 |ts the endity current in its debt service payments? If no, MUST explain: ] O
N/A )
4.4 |Plaase complete the foliowing debt schadule, if applicable: (piease aaly include prncipal OL}!st_zinding at Issued during | Retired during Outstanding at year-end
anounts) heginning of year year year
General obigation bonds % ] -3 1% -
Revenue bonds 3 B -5 s N
Notes/Loans [ NE w |8 -1 5 _
Leases 3 -5 HIE NE -
Developer Advances 5 104,632 | § - 1§ 1§ 104,532
Other (specify). 5 -5 .| 8 -1 8 _
TOTAL| § 104,532 | § BE -8 104,532
Please answer the following auestions by marking the appropriate boxes. YES NO
4.5 |Loes the enfity have any authorized, but unissued, debi? 1 J
i vos: [HOW much? I$ 273,750,000 |
Y95 (Dale the debl was AURGNZEA: 57412004
4-6 |Does the entity intend to issue debt within the nexi calendar year? | |E]
If yes: |How much? ] -]
4.7 |Does the entity hava debt that has been refinanced that it is stél responsible for? | &
Ifyes: [What is the amount ouistanding? B -1
4-8 |Does the entity have any lease agreements? I 5]
It yes: |What Is being leased?
What is the original date of the lease?
Number of years of lease?
is the lease subject to annual appropriation? [} ] [
What are the annual lease payments? [s - |
4-9 |Does the entity have a certified mill levy? [ ]
If yes: |Please provide the following mills levied for the year repored: {Bond Redemption
GeneraOthar
TOTAL .00
PART 5 - CASH AND INVESTMENT
Please provide the entity’s cash deposit and investment balances. AMOUNT - TOTAL Please use this space {o provide any explanations or comments:
5.4 |YEAR-END Total of ALl. Checking and Savings accounts $ 472741
5-2 |Cerificates of deposit 5 -
TOTAL CASH DEPOSHS 5 472,741
Investments (f investment is a mutual fund, please lizt underlying imvestments):
COLOTRUSTY $ £3,214
[ -
53
3 B
) -
TOTAL INVESTMENTS 5 53,214
TOTAL CASH AND INVESTMENTS 8 525,955
Please answer the following question by marking in the appropriate box YES NG NIA
5-4 |Are the entity's Investments legal in accordance with Section 24-75-601, ef. seq., C.R.5.? | ] i
6.5 Are the entity's deposHs in zn engible (Public Daposit Protection Act) public depository (Section 11-10.5- g o
101, et seg. CR.S.)? 1 no, MUST explain:




PART 6 - CAPITAL ASSETS

Indicate the contributions fram:

Tax (property, 5O, sales, ete.);

State cordribution amount;

Other yiits, donations, ete.):

TOTAL

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

R RR RE AR RN ]

Pleasa answar the following question by marking in the appropriate box YES NG Please use this space to pravide any explanations or commanis:

6-1 |Does tha entity have capitalized assets? )

6.2 |Has the entily parformed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.,7 I no, MUST %)
eaplain:

643

Campleta tha following Capital Assels tahle for GOVERNMENTAL FUNDS: Ba'a';‘;?h;h;f’:”i"g Additions Deletions Year-End Balance
Land 5 -18 -1% -5 -
Buildings § -1 % <8 -8 -
Machinery and equipment $ -1 8 -5 -1 -
Fumiture and fixturas $ - & -5 -15 -
Infrastructure § 2,029,247 | 8 -15 -5 2,029,247
Construction In Progress (CF} 8 -8 -5 -3 -
Other {explain): 8 -8 -8 -18 -
Accumulated Depreciatkan (Enter a negative, or cradit, batance) 3 (744,057} $ {101,463)} § -1 5 (845,520}
TOTAL| § 1,285,190 [ § {101,463)| 5 -13 1,183,727

64 |Complets the following Capital Assss table for PROPRIETARY FUNDS: Ea‘ag‘f":h;b;“;fm“g Additions Deletions Year-End Balanca
Land 5 -8 -5 -1 -
Buildings $ -8 -3 -1 % -
Machinery and equipment 3 -8 - % -8 -
Furniture and fixtures % -8 -1 -1S .
Infrastructure $ 7664698 | $ 2338018 -5 7.688,078
Construction In Progress (o) % -8 -13 -8 .
Other (explain): $ -1% -18 -5 -
Accumulated Depraciation (#nter a negatve, or credit, halance) 5 (1,553,628)) & {210,729)} § -8 {4,764 357)

TOTAL{ & 6,111,070 ] § {187,349)] § k] 5,923,722
PART 7 - PENSION INFORMATION

Piease answer tha following question by marking in the appropriate box YES NO Flzase use this space to provide any explanations or comments:

74 |Does the entity have an “old hire" firemen's pension plan? ] el

7-2 |Does the entily have a volunteer firamen's pension plan? im|

IFyes: [Wha administers the plan?




PART 8 - BUDGET INFORMATION

Piease answer the following question by marking In the appropriate box YES NO NIA Please use this space to provide any explanations or gomments;
81 Digl the entity file a current year budget with the Department of Local Affairs, in accordance with Section 0 . 0

291-113 C.R.S7 IFno, MUST explain:

Did the entity pass an appropriations resolution in accendance with Section 29-1-108 C.R.5.7
82 |irna, MUST axplain: o o

Ifyes: |Please indicate the amount appropriated for each fund for the year reported

Fund Name Budgeted Expenditures

Enterprise 5 359,583
General [ 102,780
Capital ] 185,763

3 R

PART 9 - TAX PAYER'S BiLL OF RIGHTS (TABOR)
Please answar the following question by marking in the appropriate box YES NO Ploase usie this space 1o provide any explanations ar comments:
91 |Is the entily in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5))7 | ! 03

Nole: An election to exempt the govemment from the spending limitations of TABOR does not exempt the government
fram the 3 percent emerganey reserve requirement. All governments should determing if they mest this requirement of

TABOR.
PART 10 - GENERAL INFORMATION
Please answer the following question by marking in the appropriate box YES NO . .
Ploase use fhis space fo provide any explanations or comments:

10.1 ils this application for a newly formed governmerial entity? [} |
fyes: {Data of formation: I
40.2 jHas the entity changed its name in the past or current year? 0 ] e
It Yas: INEW name

PRIOR name
10-3 |1s the entity a metropolitan district? | W
10-4 [Plzase indicate what services the entily provides:

Water, Sewer, straets, park & recreation , safely , mosquito, fire

10.5 |Boes the entity have an agreement with ancther government {o provide services?

It yes: [List the name of the other governmentat entity and the services provided:

Plaase use this space to provide any additional explanations or commants not previously included:

OSA USE ONLY
Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & Invesiments 3 525955 Unrestricted Fund Batar $ 61,444 Total Tax Ravenue 5 64,608
Current Liabliitles 5 148,681 Total Fund Balance g 64,444 Revenue Paying Deht Service s -
Daterred Inflow 3 - PY Fund Balance 5 {123,314) Totat Revenue & 280,363
Total Revenue 3 200,313 Total Debt Service Principal 3 v
Total Expenditures 5 102,555 Totat Debt Senvice Interest s -
Governmental Interfund in ] -
Total Cash & investments ] 185,225 intarfund Qut ] - Enterprise Funds
Transfers i 5 - Progprictary Ngt Position 3 6,255,347
Transfers Qut ] - Cument Assets 3 493,783 PY et Position 5 B,456,300
Property Tax 5 - Deferred Outflow ] - Govamment-Wide
Debt Service Principal 5 - Cusrent Liahifties £ 22,138 Total Outstanding Dabt 1) 104 532
Tetal Expenditures g 147,555 Deferred Inflow 13 - Auihorzed but Unissued $ 273,750,000
Total Develpper Advances 5 - Cash B Investments 5 338,730 Year Authorized ] 38,111
Total Developer Repayments 5 « Principal Expense s -




PART 12 - GOVERNING BODY APPROVAL

Below ia the cerllicatlon and approvat of the governing board. By signing the board member is canliylng they are o duly elected or appeinted officer of the local government, Governing boart members may be veritizd, Also by signing, tha board member conittles that this
Application for Examption fram Audit has boen prapared consistent with Seciion 25-1-604, C.HLS., which states that a governmental agency with revenue and expendiwres of $750,000 or less must have an application prepared by san independsat accountant with krowledge of
governmental accounting; completed 1o the best of their knowledge and is accurate and true, Usa agditionsl pages if needed.

Print the names of afl current governing board members below. AMAJORITY of the governing board members must complete and sign In the column befow.

Prini Board Member's Name

attest that § am a duly elected or appointed board member, and that | kave personally

. reviewad 3 aroye this-app aﬂun for exempﬂcn from audit.
Boasd Member Signed_ " z§ Date:_ 3 Swn tr /s
James E. Marshall My term E ’;}45 «? EAY{FSIAN) :
Print Board Member's Name 7
L SC T », it f? AL A i . attest that §am a duly elected or appeinted boasd member, and that | have personally
" ravigwe: ca exemptian from audit
Board #ember Scott Marshat| Sigriad = Date: <3 fos & / i
My term Expires: \_5_!1»01-{&
Print Board Member's Name
I, . dttest that | am a duly elected or appoinied board member, and that | have persanially
raviewead and approve this application for exernption from audit,
Boord Member Theodore Antenucei Signad Date:
My term Expires;
Print Sinatd Member's Kame
H . attest that | am a duly elected or appointed board member, and that | have personally
reviewed and approve this appiication for exemption from audit.
Board Member Signed Date:
My term Expires;
Print Board Member's Hame )
L , attest that | am a duly elected or appainted board member, and that | have personally
reviewed and approve this application for exemption from audit.
Board Member Signed Date:
My term Expires;,
$rint Board Member's Name
I, - . led board member, and that | have personally
B reviawed and approve this applicd O rigl nal Si g natures
onrd Member Signed .
My term Explres; Ve r|f| ed by B
Primt Board Member'a Name . ;
L Justin L. Smith ed board member, and that | have persorally
reviewed and approve this applicg
Hoard Member Signed |
My term Explras:



justin_smith
Signature Verification


