LONG FORM

-

NAME DF GOVERNMENT o Paratise of Colorado Metropolitan District BEE e
pooREss 102 South Tajon Sirest : i

' ﬁ . |Buite 350 Py _ | o Seniiedrsiced
- AR Colorado Springs, CO 80203 U o . ”
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THLE e Accountant for the District
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RELATIONSHIP TO ENTITY - Accountant for the District
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Sae Attached Accountant's Compliation Report

Fas the entity flled for, or has the distict filed, a Tile 32, Arlice 1 Special District Notiee of inacive Status during
the year? {Applicable o Tile 32 special disticls only, pursuant to Soctions 32.1-103 (2.3} and 32-1-104 (3},
CRB

1t ¥es, date filled:

) RECEIVED

By Justin L. Smith at 2:44 pm, Apr 05, 2017



justin_smith
Received

justin_smith
Paper


i

HOTE, Allach additicnal sheels a5 neceasary,

S ldnn #

h_“!u“i

“aa

53
k!

1.5
e
7
1-8
18
110
1419
442
43

144

115
1-16
BT
B
1-19

(R

121

122

123
124
125
125
v
128
- 1-28

) 1-30
131
132

433
S 134

]
1-35

Pesuripion

Assels
" Cash & Dash Equivalents
invesimenta
- Recsivables
Due from Other Enfities or Fynds
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Generat Government 8 48,372 5 T2 Genenal Dperating & Administralive
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Sofid Waste $ - & - insurance )
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Uabt Bervice . o Dabt Betvice
Principai B ¥ ST phnewa T
" interest -3 - % 80,988 inlarest
Bond lssuance Costs ) $ -8 - Bont lasuance Cosls
Developer Principsl Repayments | 8 79,095 % - Developer Principal Repayments
Developer inforest Repayments % 1,893 § - Developer interest Hepayments
Al Other epecy; County Treasured's fees . © 185 '8 BRZ Al O mpety
; s - s | i
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- B
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fund Balance, December 31
Surm of Line 3-30, 2431, and 332
This total shoudd be the same as ling 134,

(6,787) .

5

et Position, Decembar 31
Line 3-30 plus line 3-31
1,142 This total should be the same as line 1-35.

%A AN 14 B0 1 U &5 A 41 B R

R Y )

R R L L s

T ALY Y T S I QL R T Py




4o oas the entity have oulstanding debi? )

4-2 s the deblrepayment schedule atlaghed? i no, MUSTY explain; jm|
See explanation: .

43 15 the entity Surrent in #5 debt service payments? i no, MUST explain: ]
{Bee axplanation, _ _ o

44 please complete the following debl schedule, i appicabi: (passy anty muluds procipe Ot{tsmndis'zg al fesued duting year Hetired duning
amounls o _ baginming of year - yeEr
Gengral obilgation bonds % - % - & -
Revenue bends 5 - & - % -
Notes/Loans 3 1,800,000 5 - § -
lLenses % - § - 8 -
Goveloper Advances ] 71,540 % 21,767 % 79,005
Oither y Acnrued interest payable on Note 5 - 183,000 B 72,000 $ ‘BN 8BA

B 2,060,549 % 93,767 § 160,083

pan s e A TG B I f
45 Does the enfity have any authonzad, bul unissusd, deli? . ) ’
How much? ' ' ' T -} 8,705,000

fyes: Date the telt was authorzed: S 5/2/2006
48 Does the entity inlend to issue debbwithin the next catendar year? R

fyex How much?, N § -
4-7 Does the enlity have deht that es been refinanced thatl it is st responsible for?

IFyes: What is the amoun! outstanding? ’ ’ 3 -

48 Does the entily have any lease agreements?
{tyes, Whal is being teased? I
What is the origingl date of the lpase?
MNumber of years of lpase? )
Is the lease subject 1o annual appropriation?

What are the annuat lease paymants? ) o B 4 -
4-8 - Does the entity have a canlified mill lewy?
fiyes Plensa provide the following mills igvied for the year reporied: Bond Redemption 200000
GensralOiher 5,000

26,000

1 YEAR-END Tolal of ALL Checking and Bavings actounis
o 82 Certificates of deposlt

Ll g L

Tvestments g

5.4 Ara the enlty’s Investmenis fegal in accaordance with Bection 24-75-601, el, seq., G159 ]
55 Ari the entity's deposils in an eligible (Public Deposi Protecion Ach public deposiinry (Section 111045 o
101, el seq, CLRUED? I no, MUST explain:
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Fleaze use this space 1o provids any explonations or commenis:

4-2; The note and developer advance is payhble solely to the extent of
__property faxes received, the amounts of which cannot be delermined

Please ysi his space (o provide any nxplanations or comments;
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Please use this apace fo provide any explanalions or coments:




Please use this space fo provide any explanstions or comiments:

Did the entity fle a curent year budget with the Depadimant of Local Affal
=113 CRET Hoo, MUST explain: B )
il the endity pass an appropiistions resohdion in accordance with Section 28-1.108 CR.E7 :

if no, MUST explaiin

fyes Please ndicels the amount approprizled for each Und o Te year reponted

L accordance with Bection 28

Fund Name B B.tadgated Fxpenditures
terat Fund.-as amended 150,000
{ : 80,300

1 4 4 Ln

Plzase use this spate ie provide any explanalions of poniments;

8.1 luthe entily in compliance with all the provisions of TABOR {Siate Constitulion, Article X, Section 20{511? &8 ) ) 3
Mole! An mlection Io exeampt ho goversment from Use spending Sndfations of TABGR does not exemp! he governmasd bom

Ihe 3 percent prmarpency resnrve reopiroment AR govarmmends should determing if They mest Sus renuirement of TABDR,

Please use s space (o provide any explanations of commenis:

this epplication for a pewly forme
yer Dgte of furmation:

P

jovemmenial ant

S0 Hasthe entity changed its name 1 the past or curent yem? o . . E:l
H¥es NEW name
FRIOR name
. 403 Is the entlly a metropolitan district? h ' _ ' i =
10-4  Pleass indioale what services the entity provides: o '
) _:Walén dratirage, é}ar:ks and I‘ﬁgqnal_iqn;_anﬁ cavenant elorcament.

16-8  Doees the enlity have an egreement with another government to provide senvices? : W &

iy List the name of the cther govermnmental entity and the serdces provided:

Entity Wide: - -General Fund Governmental Funds Nates.
Uniestricted Cash & Invsstments & - 5,426 Unresirclod Fund Balay § (9,238) Tolal Tax Revenue H 28,363
Current Ligbiltlies ' : s 43,611 Total Fund Balanes: § (6,787) Revanue Paylng Debl Service H 22,737
BPefered Inflow: S 28,965. ‘FY Fund Balarnce 3 15,288 Tolal Revarue- 5 131,178,
’ Total Revenue 5 108,458 Toial Debt Service Principat 5 -
Tolal Expenditures B4 130,515 Tolal Debt Service Intorest 3 BO,BaES.
Governmental Intetfind (i 3 -
Totat Cash & Invesiments § §425 Intarfiing Out H - Enterprise Funds
Trensfers Iy $ - Propriatary Nel Position 5 “
Transfers Out -3 « Gurant Assnis 5 ~ FY Net Position H -
Fropesty Tax 5. 25,845, Defermed Gulflow $ - Government-Wide
Debl Servies Principal 3 ~ Gurrent Linbisities $ - ‘Yotal Outstanding Deb) S 4,994,232
Total Expendiures -3 212,125 Defered Inflow ] ~ Authorized but Unissued - 8,700,000
Total Daveloper Advances 3 21,7687 Cash & fnvastmanis. $. - Yeaar Authorized $. 39,638
‘total Buveloper Repayments % 78,088 Principsl Expense. 5 -



Belaw s the cerliticallon and appmval of the governing board, By signing the b.;:ud member s sertitying ey sre 8 duly efected or appoiniad officer of the fncal govermnment, Governing board members may be venfied, Alsa by slgning, the boant member cedifies thal this

Appltcation for Exemplion Tem Audi! bas been prepared consistent with Section 201804, 0., whu.h n:w lmi a govemmenial agency wilh rovenue and expenditres of 575,000 or loss must b
qc:vunmentai actounting, compisted i the best of Meir inewledge and is agcurale ami fuae,

Bogrd Mamber

Board Member

Board Member

Bsarel Member

Board Member

Board Membay

Board Mamber

oy

Print Board Bember's Name

Tony Perry

Prin Board Member's Nama

Bart Johnson

Print Board Membecs Name

Chuck Mahoney

Print Soard Member's Nams

Frank C. Beaman

Pring Board Member's Name

Nefl Bruce

Print Board Member's Hame

rint Board Momber's Name

‘Gigned

i e SRR BliesUat ] ﬁdui;e eoted urhppamted buay
ithis app‘m-&lmrjir;yﬂ?mplionf 11 11

Dite:

My term: Exfl’r..: zma

1F from audit,

have an dpplication prepared by aan indopendent neoountan with knovdedge of

:7!13:113:9: d%m! i hiave personally reviewed and approve

My tarm Exh.ie.> Ei\«‘fag st

atizst that 1 ans a duly elecied or appoinied board member, and that | have personally reviewed aad opprove

Date: 3 /:;13 /! 7
4 7

Ei, Lhuck Maboney altzst thal | am  duly elested or appointed board member, and that | bave porsenally reviewed antd approve

s applicati m Py ngt
Bigred

My ferm Bxpires Magenis

3 /m/ 17

i, Frank £ Beaman - attest tat fam o duly elecled or appoinied board mesiber, aad hal Fhave personally reviewed and
approve s application Jor exemption from sudil

Bigned Daten

My e Eapies: | May 2016

iN Med Bruce o aflestihat Tam a duly slected or appeinted board member, and Hial | have porsonally reviewad and approve this
application for exemphion fitm audll,

‘Bighed Prafe:

My term Expires:_ May 2020

il
seviewed satd approve this app)|
[Sited
“kAly lerm Explres;

A
eviewst and spprove his appll
Signei

‘Ioly tornn Expires:

Original Signatures
Verified by

Justin L. Smith

tord foard member, and that | have personally !

e boasd member, and that §have personally
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CiiflonLarsonAlien LLP
www cliftonlarsonalien com

CliftonLarsonAlien

Accountant’s Compilation Report

Board of Directors
Paradise of Colorado Metropolitan District
Teller County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of Paradise
of Colorado Metropolitan District as of and for the year ended December 31, 2016, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not
audit or review the financial statements included in the accompanying prescribed farm nor were we
required to perform any procedures to verify the accuracy or compieteness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on the financial statements included in the accompanying preseribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anycne other than this specified party.

We are not independent with respect to Paradise of Colorado Metropolitan District.

Colorado Springs, Coelorado
March 20, 2017



