il Johnstown North Metropolitan District No. 1

ATION.FOR EXEMPTION.

LONG FORM

clo Pinpacie Consulting Group, Inc.

11627 East 18th Street
Loveland, CO 80538

Brendan Camphell, CPA

970}668-3611

brendanc@pinnacleconsultinggroupine.com

970}568-1612

_ GERTIFICATION OF PREPARER

| certify that | am an independant accountant with knowladge of governmental accounting snd that the information in the Application is complete and accurate {o the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complele the application If revenuss or expenditure are at least $100,00¢ but not more than $750,000, and that independent means someaone who is separate from the entity.

Brendan Campbel, CPA

District Accountant
Pinnacla Consulting Group, Inc,

627 East 18th Street, Loveland, CO BO538

a70)669-3612

RECEIVED

P By Justin L. Smith at 4:08 pm, Apr 04, 2017
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* indicate Name of Fund
NOTE: Attach additionsl sheets as necessary.
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* findicate Name of Fund

NOTE. Atlach addiional shee!s as necessary.
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1F GRAND TOTAL REVENUES AND OTHER FINANCING BOURCES for all funds {Line 2.28) zre GREATER than $750,000 - STOP, You may not use this form. An audit may be required, Ses Section 25-1-804, C.R.S., or contact th
OSA Local Government Division at {303) B83-3000 for assistance, i : ]
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IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all lmds {l-ine 2-29} are GREATER than $750,000 - STOP. You may not use this !orm An audll may be reqiiired, See Section 28-1-604, C.R.5.,.or cr.mtact the
0S8A Local Government Division at (303) B69-3000 for assistance. '
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Flease use this space {o provide any explanstions or comments:
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lease use this space to provide any explanations ar comments;

Plaase use this space to provide any explanations or commenis:




Please use this space to provide any explanations or cormiments:

Genatal Fund"
Debi Sewvics F-‘und :
=*Capliar Fund .

Please use this space {o provide any explanations or comments:

from !he 3 percent amergency reserve requirament. All governments should determing if they meet this requirement of

TABOR,

Please use this space to piovide any explanations or comments:
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Below is the certification and approval of he governing board. By signing the board member is cerlifying they are a duly slacted or appointed olficer of the local government. Governing board membars may be verlied. Also by signing, the board member certifies that this
Application for Examption fiom Audit bas been prepared consistent wgth Saclion 28- 1»5D4 C.R.S., which states that a govemmsmtal agency with revenue end expenditures of $750.000 or less imus! have an application prepared by aan independent accountanl with

knowledge of govermmental Usa

|, _Kim Perry__, attest that | am a duly efzcted or appointsd board member, and that | have personally reviewsd and approve this

. application i frum s ||
:S!;ned W ?? a Date: »‘; f&' Y

Kim Perry My term‘E;(blres.uﬁfzmﬁ__

'/dgelaclad or appointed boar? member, and that | have personally reviewed and approve this

_Josh Kane__, attest that | am

application i,
Josh Kane ‘Signed g Data; ERRACE { 7
My term Expirez.: % 7

B A Memibery

‘this applicatio it, ...
Pavid Crowdar Signadz, Date:_~ % Lo~ \’7
;My term Expires:__5/2018_

RR , altest that | am a duly elected or appeinted board member, and that | have
 personally reviewed and approve this application €nr aexemption from audit.

 Signed Date:
My term Expires:

1, , attest that Fam a duly elected or appointed board member, and that | have
“persanally reviewed and approve this application fnr exempiion from audit.

. Signed Diate:
My term Expires;

L atiest that | am a duly elected or appoirted buard member, and that | have
“personally reviewed and approve this applcation fur exemption from audit.

| Signed Date:
My term Expires:
18  attest that | an ave
. personally reviewed and approve his application fnr exemplion fi
Slgned Data H H
o Original Signatures

My term Expires:

Verified by

Justin L. Smith
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Signature Verification


(b)  Principal Payments. Repayment of principal amounts owing under the
2012A Loan shall commence on December 1, 2014, and shall occur on each Principal
Payment Date, as set forth on the schedule below.

Principal Payment Principal Amount
Date Due onr 2012A Loan
- December 1, 2014 $ 67,500
December 1, 2015 - 70,000
December 1, 2016 - - 72,500
December 1, 2017 75,000
July 20, 2018 (Maturity Date) : 65,000

No principal payments are required to be made with respect to Additional Loans
prior to the Maturity Date. On the Maturity Date, the outstanding principal balance of the
2012A Loan, plus the full amount of any Additional Loan, less any amount transferred by
the Custodian to the Bank from the Reserve Fund and applied by the Bank to the
repayment of principal of the Loans, shall be due and payable in full.

(c) Optional Prepayment. The District may, at its option, prepay the Loans in
whole or in part on any date upon payment to the Bank of the principal so prepaid and
accrued interest thereon at the rate then borne by the Loan to the prepayment date. The
District shall be required to pay Bank, upon prepayment of all or part of the principal
amount of the Loans before final maturity, a prepayment fee (the “Prepayment Fee")
equal to a prepayment indemnity equal to the greater of zero, or that amount, calculated
on any date of prepayment (a ‘“Prepayment Date”), which is derived by subtracting: (A)
the principal amount of the Loans or portion of the Loans to be prepaid from (B) the Net
Present Value of the Loans or portion of the Loans to be prepaid on such Prepayment
Date; provided, however, that the Prepayment Fee shall not in any event exceed the
maximum prepayment fee permitted by applicable law. In calculating the amount of such
Prepayment Fee, the Bank is hereby authorized by the District to make such assumptions
regarding the source of funding, redeployment of funds and other related matters, as the
Bank may deem appropriate. If the District fails to pay any Prepayment Fee when due,
the amount of such Prepayment Fee shall thereafter bear interest until paid at the Default
Rate (computed on the basis of a 360 day year, actual days elapsed). Any prepayment of
principal shall be accompanied by a payment of interest accrued to date thereon. All
prepayments shall be in an amount of at least $100,000 or, if less, the remaining entire
principal balance of the Loans. It is acknowledged that the 2012A Loan and the
Additional Loans may bear interest at differing interest rates and any prepayment made
by the District in accordance with the provisions hereof shail be applied to the Loan
selected by the District and, if applied to the 2012A Loan, shall be applied to the
principal installments set forth in subparagraph (b) above in the inverse order of their
maturifies.

(d) Obligations Unconditional. The District’s obligation to repay the Loans
hereunder and all of its other obligations under this Agreement shall be absolute and

13
4840-8606-10722 |



