APPLICATION FOR EXEMPTION FROM AUDIT
LONG FCRM
I-lsls at Cherry Creek Meatropolitan District ” For the Year Endad
clo Seter & Vander Wall, PG 1273112016
‘T::lﬂE.Orihird kug,éuu-:mo // 0%9 ar fiscal year ended

: Greenwood Village, CO 80311
-Fé | Barbara Vander Wall,
o lavsrr0-2T00

CERTIFICATION OF PREPARER

1 centify that | am an independent accountant with knowledge of govemnmental accounting and that the information in the Application is complete and accurate to the best of my knowiedge. | am aware that the Audil Law requires thal a person
independenl of Ihe enlity complele the applu:abon if revenues or expenditure are at least $100.000 but noi more than $750,000, and that independen! means someone who is separate from the entity.
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A | Simmons & Wheeler, P.C.
___j_“__;*,::w‘ 1304 Invemess Way South, Suite 490, Englewood, CO 80112
303-689-0833
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By Justin L. Smith at 1:51 pm, Mar 16, 2017
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* indicate Name of Fund
NOTE: Attach additiongl sheets as necassary
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Add lines 1-30 through £-35
This total should ba the same as line 3-33 1
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GRAND TOTALS

e ¢ n . 5 Add lines 2-24 and 2-28 .
E| NI : T NUES AND OTHER FINANCING SOURCES ; : 198,546

IF GRAND TOTAL.F(‘E\I,'EN i CING S ! GREA itn 575 P. You may niot use this form. An audit may bo requirtd. See Sectic ..RS5., 0 tact thoe

OSA Local Governmen! Division at {303) 869-3000 for assistance.



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Governmenial Funds
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IF GRAND TOTAL EXPENDITURES for all funds {Line 3-22) arc GREATER than $ 000 - STOP. You may not use this form. An audit may be required. See Section 258-1

at (303) 869-3000 for assistance.
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PART 4 - DEBT OUTSTANDING, ISSUED. AND RETIRED

Please answer the folluw:ng questions by marking the appropriate boxes. Please use this space lo provide any explanations of comments:

PART 5 - CASH AND INVESTMENTS

AMOLINT Please use this space to provide any explanations or comments:
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TOTAL INVESTMENTS $ 140,898
TOTAL CASH AND INVESTMENTS : .~ 151,340




PART 6 - CAPITAL ASSETS
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Please use this space to provide any explanations of comments:

Please use this space to provide any explanalions or comments:




NEFORMATION

NO

: Ptease use this space lo provide any explanations or comments.
(o i L2

""" 192,072
97,740

Please use lhis space to provide any explanations of comments:

An election to exempt the govemment from the spendlng limitations of TABOR does not exempt the gwemment
from the 3 percent emergency reserve requirement. All govemments should determine if they meet this requirement of.
TABOR.

Please use this space to pravide any explanations or comments:
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Entity Wida; :

Urrestricind Cash & Invesiments $ 151,340 Unrestricind Fund Balar $ 109,828 Total Tax Revenue S 106631

Current Liabilities H 114,288 Total FundBatance 5 112,828 Ravenue Paying Debl Service s 100,011

Defemed inflow $ 182,712 PY Fund Balance $ 89408 Total Revenue $ 109,548
! Total Revanua s . 88,635 Total Debt Service Principal s 40,000

“Total Expenditras 5 85,317 - Total Debt Service inferest s 47,850

Govermmenis| inerfund In s -

Total Cath & Investmants $ 151340 Interfund Out 5 - Enterprise Funds

Transfers In H - Proprietary Neat Posttion _s .

Transfers Out $ - Cuetert Assats ] = PY Nel Position ] -

Property Tax § 182,828  Defesved Outfiow s - Govemment-Wide

Debt Service Principa) $ 40,000 Cucrent Liabilities H = Totsl Outstanding Debt 3 1,555,000

Total Expenditures 3 181,211 Doferrod inflow $ = Authortred but Urissued $ -

Tota) Developer Advances 5 - Cash & Invastmenis H = Year Authorized 3 -

Total Developer Repayments s - Principal Expensa $ -



Betow Is the certification and approval of the governing board. By signing the board member is cerlifying they are a duly elecled or appointed officer of the local government. Goveming board mambers may be verified. Also by sigrung. the board member certifies that this

Application for Exempbon from Audit has been prepared consistend with Section 29-1.604. C R S, which states that a govemmental agency with fevenue and expenditures of $750,000 or less must have an applicabion prepared by aan independent accountant with
knowledge of povemmental accounting, complated to the best of their knowledge and is accurate and true. Use additional pages ff naeded.

sign In the column below,

W Aar attest that | am a duly elected or appoinled board member, and that | have

i S ; C2
personally and ay e this application for exemption (rom audi
Naomi Coh Signed, Date: Z?thz
LLL ALl My term Expires: Z
e .
1, T‘“l& - ‘ | CW'QE'E! 10 L , attest ihat | am a duly elected or appointed board member, and thal | have
personally revigwed and appraye ication for exemption from audi.
Jean-Plerre Devieux Signed, WQ Date: 2/ / l ’?
My term Exp«'reU 4]

e | PrinkYoerd Wmbers Name T e TR
L, attest thal | am a duly etected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audil.

Paul Rosenberg Signed, Date:
My term Expires;
() i S _'_"5
k. K L! I | & S 1-cf' , atiest that | am a duly efected or appointed board member, and that | have

personally revirfyved prove this application for exemption from audil.
Kelly Foster Signed %: E*"’g%‘_. oae_ zl2l12
My lerm Expires: SN0

T Y T R - ——

L, Y Pl ene.- atiest that | am a duly elecied or sppointed board member, and that | have
personally nd plication lor exemption from audi.

Richard Keene Sbn% Date: 4'/ 2-/ 17
My le ines:

) T —
I, , attest that | am a duly elected or appointed board member, and that | have
personglly reviewed and approve this application for exemption from audil.

Signed Date
My lerm Expires:
LT T T T ——— |
. s . , attel hnd that | have
personally reviewed and approve this application for ex,
Signed . . .
My lorm Expires Original Signatures

Verified by

Justin L. Smith
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DETAILED BOND DEBT SERVICE

HILLS AT CHERRY CREEK METROPOLITAN DISTRICT
TAX-FREE LOAN REFUNDING ISSUE, SERIES 2015
Partial Advance Refunding of Series 2005

DA DAVIDSON

LR TE

FirstBank termsheet:
Assumes 3.00% fixed-rate thru 12/1/25, 3.50% thru 12/1/30, then 4.00% thru matu rity
(Callable: 12/1/25)
Proportional solution, 12/1/35 Fina! Maturity
FINAL PRICING
Term Bond due 2035
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
12[172015 15,000 3.000% 20,259.17 35,259.17 35,259.17
05/01/2016 23,925.00 23,925.00
12/01/2016 40,000 3.000% 23,925.00 63,925.00 87.850.00
06/01/2017 23,325.00 23,325.00
12/01/2017 45,000 3.000% 23,325.00 68,325.00 91,650.00
06/01/2018 22,650.00 22,650.00
12/01/2018 50,000 3.000% 22,650.00 72,650.00 95,300.00
0510172019 21,900.00 21,900.00
12/01/2019 55,000 3.000% 21,900.00 76,900.00 98,800.00
0610172020 21,075.00 21,075.00
12/01/2020 60,000 3.000% 21,075.00 81,075.00 102,150.00
06/01/2021 20,175.00 20,175.00
12/01/2021 65,000 3.000% 20,175.00 85,175.00 105,350.00
06/01/2022 19,200.00 19,200.00
1210112022 70,000 3.000% 19,200.00 89,200.00 108,400.00
06/01/2023 18,150.00 18,150.00
12/01/2023 75,000 3.000% 18,150.00 93,150.00 111,300.0¢
05/01/2024 17.025.00 17,025.00
12/01/2024 75,000 3.000% 17,025.00 §2,025.00 109,050.00
08/01/2025 15,900.00 15,900.00
12/01/2025 80,000 3.000% 15,900.00 95,900.00 111,800.00
06/01/2026 17,150.00 17,15Q0.00
1210172026 80,000 3.000% 17,150.00 97.150.00 114,300.00
06/01/2027 15,750,00 15,750.00
12/017/2027 80,000 3.000% 15,750.00 95,750.00 111,500.00
06/01/2028 14,350.00 14,350.00
12/01/2028 85,000 3.000% 14,350.00 99,350.00 113,700.00
06/01/2029 12,862.50 12,862.50
12/01/2029 90,000 3.000% 12,862.50 102,862.50 115,725.00
06/01/2030 11,287.50 11,287.50
12/01/2030 95,000 3.000% 11,287.50 106,287.50 117,575.00
06/01/2031 11,000.00 11,000.00
12/01/2031 95,000 3.000% 11,000.00 106,000.00 117,000.00
06/01/2032 9,100.00 9,100.00
12/01/2032 105,000 3.000% 9,100.00 114,100.00 123,200.00
06/01/2033 7.000.00 7.000.00
12/0112033 110,000 3.000% 7.000.00 117,000.00 124,000.00
06/01/2034 4,800,00 4,800.00
12/01/2034 115,000 3.000% 4,800.00 119,800.00 124,600.00
06/01/2035 2,500.00 2,500.00
12/01/2035 125,000 3.000% 2,500.00 127,500.00 130,000.00
1,610,000 638,509.17 2,248,509.17 2,248,509.17

Bond Variable Rate Table

Begin End Interest
Date Date Rate
06/30/2015 12/01/2025 3.000%
12/01/2025 12/01/2030 3.500%
12/01/203¢ 12/01/2035 4,000%

May 29, 2015 ©:27 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Hills at Cherry Creek MD 14:HMAY2515-15TAOSH,15TAO5H) Page 3



