APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
Edwards Metropolitan District
NAME OF GOVERNMENT For the Year Ended
ADDRESS 28 Second St, Suite 213, Edwards, CO 81632 12/31/2016
or fiscal year ended:
CONTACT PERSON Kenneth J. Marchetti
PHONE (970) 926-6060
EMAIL Ken@mwcpaa.com
FAX (970) 926-6040

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity

NAME: Kenneth J. Marchetti

TITLE i Accountant/CPA

FIRM NAME (f applicable) Marchetti & Weaver, LLC

ADDRESS 28 Second St, Suite 213, Edwards, CO 81632

PHONE - (970) 926-6060

DATE PREPARED ‘

(Mummcampimpﬂcrw Board approval) 02/09/1 7

RELATIONSHIP TO ENTITY Outside accountant; all major decisions made by the Board of Directors.

PREPARER sicNATURE REQUIED)

A I/ N 02/17/17
Has the entity filed for, or  distifgf filed, a Title 32, Article 1 Special District Notice of Inactive Status during —“
the year? [Applicable to Title 32 special dxsmets only, pursuant to Sections 32-1-103 (9.3) and 3 4 (3), If Yes, date filed:

CRS]

£ | |RECEIVED

By Justin L. Smith at 2:55 pm, Feb 17, 2017



Ken
Typewritten text
02/17/17


Ken
Typewritten text
02/09/17

justin_smith
Received

justin_smith
Electronic


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund

NOTE . Attach additional sheets as necessary

Line # Description
Assets
141 Cash & Cash Equivalents $
1-2 Investments $
1-3 Receivables $
1-4 $
15 s
16 $
1.7 $
18 $
19 $
1-10 $
FN  (addlines 1-1 through 1-10) ___ TOTAL ASSETS [
142 s
113 s
Liabilities
114 unts Payable s
148, >ayroll and abil $
118 $
14 7
\ $
TOTAL CURRENT LIABILITIES £
‘ $
$
$
$
$
$
4 ; $
| (add ines 1-19through 1-27) __TOTAL LIABILITIES |
s
$
$
$
$
$
$

Add lines 1-30 through 1-356
This total should be the same as line 3-33
TOTAL FUND BALANCE 'S

Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13 &
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND

BALANCE ¥

overnmenta nds

General Fund

99,227
1,671,000
5,013
1,018

266,299

2,042,557

2,042,557

21,359
918

22277

22,282
266,299

1,744,697

1,753,976

2,042,557

Debt Service Fund

@ H P D

P P PP B P BB P

P P PP DD PP PP DD DN DS

©® P PP

Description
Assets
Cash & Cash Equivalents
Investments
Receivables
om € tities or Funds
Other Current Asse
Total Current Assets
Capital Ass ’ (from Part
ot Sets (specity)
:
‘
Liabilities
A -

All Other C

TOTAL CURRENT LIABILITIES

Cul
Proprietary Debt Outstanding (from Part 4-4)

(add lines 1-19 through 1-27) TOTAL LIABILITIES

TOTAL DEFERRED INFLOWS OF RESOURCES

Net Position

Net Investment in Capital Assets

Add lines 1-30 through 1-35

This total should be the same as line 3-33
TOTAL NET POSITION

Add lines 1-28, 1-29 and 1-36

This total should be the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION

P2 T R - T - - - T - N

©

R )

PP PP DD DD PP PP HL

P P PP YD DD DL P

P PP PP PP ee

R-2]

¥ H P P

Please use this space to
provide explanation of any.
items on this page




PART 2 - FINANCIAL STATEMENTS - OPERATING

TATEMENT - REVENUES

Proprietary/Fiduciary Funds

Line # Description General Fund Debt Service Fund Description Fund* ;:z:?::::ptl:i:a;':‘c:ft:ny
Tax Revenue Tax Reverue items on this page
241 Property $ 265,771 $ - Property $ - $
2:2 Specific Ownership $ 12,597 $ - Specific Ownership $ - 8 -
2-3 Sales and Use Tax $ - 8 - Sales and Use Tax $ “ 8 "
2.4 Other Tax Revenue (specity: $ -3 - Other Tax Revenue (specify): $ -8 -
2:5 $ -3 = $ ) 3
26 $ -8 = $ =79 2
27 $ -8 ; $ S :
e T : 3 HHOS 3 v $ R 3
$ -3 $ $
$ -8 $ $
8 - $ $ $
$ s $ $
$ =% $ $
$ - 8 $ $
$ 10,184 § $ $
$ -8 $ $
$ Canis $ $
$ 19,920 $ $ $
$ - 8 $ $
$ -8 $ $
$ 815 § $ $
$ - 8 3 $ $
Add lines 2-8 through 2-23

©®
©

J 1 3 $
Add lines 2-25 through 2-27 Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES [} $ TOTAL OTHER FINANCING SOURCES [} : ; o L
Add lines 2-24 and 2-28 Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES (8 309287 § Bl TOTAL REVENUES AND OTHER FINANCING SOURCES [

309,287
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the
OSA Local Government Division at (303) 869-3000 for assistance.




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Governmental Funds

Line # Description
Expenditures
31 General Government
3-2 Judicial
3-3 Law Enforcement

34 F|re

PP PP PP PP PP PP P

PP DL PP P OPPD DD LD

General Fund

253,629

10,000

40,346

1,713,630

1,753,976

Debt Service Fund

PP PP BB DD P DD NP

PP LD PP P PP PP

Description

Expenditures
General Operating & Administrative
Salaries
Payroll Taxes
Contract Services
Employee Benefits

Utllmes
Contributions to Fire & Police Pension Assoc.
om.en S )

PP DB D B PPB DD O PHD

L P YLD PP B PP PP

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-23, plus line 3-29, less line 3-22, less
line 3-24 $

Net Position, January 1 from December 31 prior year report

3-30 plus line 3-31
This total should be the same as line 1-36.

Proprietary/Fiduciary Funds

'
D PP PP PP DD DL PP

'
H PO PP WP L BH PP DD

Please use this space to
provide explanation of any
items on this page

GRAND TOTAL
$ 268,941

EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division

at (303) 869-3000 for assistance.



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES

[} Please use this space to provide any explanations or comments

Does the entity have outstanding debt? m]
Is the debt repayment schedule attached? If no, MUST explain: )

4-3 Is the entity current in its debt service payments? If no, MUST explain: m] ]}

4-4  Please complete the following debt schedule, if applicable: (please only include principal Outstanding at Issued during  Retired during : $
SHeR) beginning of year year year Prmding Ay anand
General obligation bonds $ - $ LR ST 5
Revenue bonds $ - 8 - % -8 .
N $ - 8 =% - $ -

$ - 8 - 8 - % )
$ = $ -8 =8 -
$ - % -3 - 9 -
TOTAL ] - 8 FRR SNRE %

by marking the appropriate boxes. YES NO
‘ t?

0.000
1.691
1.691

Please provide the entity’s cash deposit and investment balances.
-END L sking and accounts 2 $ 99,227
$ 1,671,000

Please use this space to provide any explanations or comments:

$ 1,770,227
$ h
$ 05
5-3 s 5
$ .
TOTAL INVESTMENTS $ -
TOTAL CASH AND INVESTMENTS $ 1,770,227
Please answer the following question by marking in the appropriate box YES NO N/A
iol eq RS2 m} O
ctio . . 0 0



PART 6 - CAPITAL ASSETS
Please answer the following question by marking in the appropriate box YES NO Please use this space to provide any explanations or comments:
m}

6-1 Does the entity have capitalized assets?

6-2 Has_iha entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.,? If no, MUST ]
explain:
6:3
Complete the following Capital Assets table for GOVERNMENTAL FUNDS; Ba‘a';f"fh;by?::"mg Additions Deletions Year-End Balance
$ 501,875 § SiE Z0s 501,875
$ 459,997 § S8 s 459,997
$ - 8 - 8 - 8 -
$ - $ =9 - $ 3
$ - 8 -8 - 8 -
$ - 8 -8 - % <
$ 207,781 $ =3 L 207,781
N (Ecter negatve, or red. balance) $ (7,667) $ (15,333) § S (23,000)
I T ¢ et s sams -5 e
6-4 Complete the following Capital Assets table for PROPRIETARY FUNDS: 'Ba""g?fh; bfg;’:"’"g Additions Deletions Year-End Balance
) a8 S :
s -8 LRhe <
$i8 i .8 :
s 8 L8 -
£ fig g :
e L g :
Sidg st s -
8 i S ;
i % N .



PART 8 - BUDGET INFORMATION

Please answer the following question by marking in the appropriate box YES NO N/A
m} L3

Please use this space to provide any explanations or comments

841 Did the entity file a current year budget with the Department of Local Affairs, in accordance with Section
29-1-113 C.R.S.? If no, MUST explain:

8.2 Did the entity pass‘ an appropriations resolution in accordance with Section 29-1-108 C R S.? o o
™ I no, MUST explain:

Ifyes Please indicate the amount appropriated for each fund for the year reported

Fund Name Budgeted Expenditures

General Fund 314,091

R R
'

Please use this space to provide any explanations or comments

; k icle X 0(5)1?

pending limitations of TABOR does not exempt the government
from the 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of
TABOR

PA ENERAL INFORMATION

Please answer the following stion by marking in the appropriate box YES NO
ed ' |

Please use this space to provide any explanations or comments

Edwards Metropolitan District
Edwards Water District

an ct?

0

Domestic water, fire protection, roads, drainage, traffic signalization, transportation and mosquito control
10-5 Does the entity have an agreement with another government to provide services? o

Ifyes - Listthe name of the other governmental entity and the services provided:
Eagle County - sidewalk/path snowplowing

Please use this space to provide any additional explanations or comments not previously included:

OSA USE ONLY

Entity Wide: General Fund Governmental Funds Notes .
Unrestricted Cash & Investments $ 1,770,227 Unrestricted Fund Balar $ 1,744,697 Total Tax Revenue $ 278,368
Current Liabilities $ 22,277 Total Fund Balance $ 1,753,976 Revenue Paying Debt Service $ -
Deferred Inflow $ 266,299 PY Fund Balance $ 1,713,630 Total Revenue $ 309,287
Total Revenue $ 309,287 Total Debt Service Principal $ -
Total Expenditures $ 268,941 Total Debt Service Interest 3 -
Governmental & interfund In $ s
Total Cash & Investments $ 1,770,227 Interfund Out $ X - Enterprise Funds :
Transfers In $ - Proprietary Net Position $ -
Transfers Out $ - Current Assets $ - PY Net Position $ : -
Property Tax $ 265,771 Deferred Outflow $ - Government-Wide
Debt Service Principal $ - Current Liabilities $ - Total Outstanding Debt $ =
Total Expenditures $ 268,941 Deferred Inflow $ - Authorized but Unissued $ =
Total Developer Advances $ - Cash & Investments $ - Year Authorized $ =
Total Developer Repayments $ - Principal Expense $



PART 12 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified Also by signing, the board member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan independent accountant with
knowledge of governmental accounting, completed to the best of their knowledge and is accurate and true. Use additional pages if needed

Print the names of all current governing board members below.

A MAJORITY of the governing board members must complete and sign in the column below.

Print Board Member's Name

|, Elizabeth Musolf Reilly, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve
this applicajjon for exemption from audit
Board Member 1 PRtes oy A«[b— [F
Elizabeth Musolf Reill Signed ' et
1zabe! usoli:Renty My term Expired/May 2018

‘Board Member's Name

|, Kara Heide, attest that | am a

‘ ‘ 5 application
- Board Member Kara Heide Signed

My term

ly elected or appointed board member, and that | have personally reviewed and approve this

Date L./(I'/?/

vard Member's Name

|, William Simmons, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

: application jorgxemption fronj/audit . .
Board Member 3 William Simmons Signed 4 p@w ;'L&—\ Date: l6-17

My term Expires: May 2020

S —

Print Board Member's Name
I, Michael Woodworth, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve
e 5 this application for exemption from audit
- Board Member 4 Michael Woodworth Signed Date:
My term Expires: May 2018
Print Board Member's Name

I, John McCaulley, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

13 5 icati tioh from audit.
j[Eoard Mermber : John McCaulley [ Date: : 3

 Print Board Member's Name
I , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit
BUag meikes 6 Signed Date:
My term Expires:
Print Board Member's Name
¥ , attest that | am a duly elected or appointed board member, and that | have
Bonri Moty 7 personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:




EDWARDS METROPOLITAN DISTRICT

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR
FISCAL YEAR 2016

WHEREAS, the Edwards Metropolitan District (the “District™) is a quasi-
municipal corporation and political subdivision of the State of Colorado and a duly
organized and existing District pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, the District wishes to claim exemption from the audit requirements of
§29-1-603, C.R.S.; and

WHEREAS, §29-1-604, C.R.S., states that any local government where neither
revenues nor expenditures exceed seven hundred fifty thousand dollars may, with the
approval of the state auditor, be exempt from the provisions of §29-1-603, C.R.S., and

WHEREAS, neither revenues nor expenditures for the District exceeded $750,000
for fiscal year 2016; and

WHEREAS, an application for exemption from audit for the District has been
prepared by Kenneth J. Marchetti, CPA, an independent accountant with knowledge in
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in
accordance with regulations issued by the state auditor.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the
Edwards Metropolitan District as follows:

1. The application for exemption from audit for the District for fiscal year
ended December 31, 2016 has been reviewed and is hereby approved by a majority of the
Board of Directors of the District.

2. The majority of the Board of Directors of the District shall signify their
approval by signing below.

3 This Resolution shall be attached to, and become a part of, the application
for exemption from audit of the District for the fiscal year ended December 31, 2016.

4. If any part, section, subsection, sentence, clause or phrase of this
Resolution is for any reason held to be invalid, such invalidity shall not affect the validity
of the remaining provisions.

5. This Resolution shall take effect and be enforced immediately upon its
approval by the District Board.



Page 2

Februavy
ADOPTED this16th day of Mareh 2017.

EDWARDS METROPOLITAN DISTRICT

By QX\"]&\W \NN\\‘M \(\O\w\\

Elizabeth Musolf Reilly “

President
Attest:
Kafa Heide
Secreta
BOARD MEMBER TERMS SIGNATURE
Elizabeth Musolf Reilly May 2018 ‘Z L setbo Wissdds \wax\/g
William Simmons May 2020 il

Michael Woodworth May 2018

_ /
Kara Heide May 2020 %ﬁ/ 7;/ M/(/(L
W VA

John McCaulley May 2020






