APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

NAME OF GOVERNMENT |E=st Quincy Hightands Metropolitan District e
ADDRESS /o Spancer Fane, LLP = 1213112016

/ 1700 Broadway, Sulte 2000 [ A5 A or fiscal year ended:

Denver, CO 80203 (LU )
CONTACT PERSON [Larry Berkowitz
PHONE |303-839-3800
[EMAL |berkowitz@spencerfane.com
[Fax |303-839-3800
CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmantal accounting and that the information in the Application is complete and accurate to the best of my knowledge. F am aware that the Audit Law requires that a person
indepandent of the entity complete the application if revenues or expendilure ara at least $100,000 but not more than $750,000, and that independent means someone who is separale from the entity.

NAME:

John W. Simmons

TITLE

|District Accountant

FIRM NAME (i spplicable)

Simmons & Wheeler, P.C.

ADDRESS 304 Invemess Way South, Suile 490, Englewood, CO 80112
PHONE 303-689-0833
DATE PREPARED

{Musl be Complsied prioe io Bosrd appronal)

g\" \astd

RELATIONSHIP T

CPA engaged to prepare financial statements for tha District

. or has the district filed, a Title 32, Article 1 Spectal District Nolice of Inactive Status during
Tile 32 special dislricls only, pursuant to Secons 32-1-103 (9.3) and 32-1-104 (3),

YES

NO

If Yes, date fled:

RECEIVED

By Justin L. Smith at 1:49 pm, Mar 16, 2017



justin_smith
Received

justin_smith
Paper


* Indicata Name of Fund
HOTE: Attach additional shesis as necessary.

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

Governmental Funds ProprietaryfFlduclary Funds
Please use this space to
Line # Descriplon General Fund Debt Fund Description Fund® Fund® provide explanation of any
items on this page
Assels Assets
11 Cash & Cash Equivalents 3 5057 | § - Cash & Cash Equivalenis [ -1%
12 Invastments $ -18 103,767 Investments S -1%
1-3 Recelvables $ 228 |8 1,026 Recevables s -18
14 Due from Other Entities or Funds $ 81,363 {5 -| Pue from Other Entities or Funds $ -8
All Other Assets (speciiy) Other Current Assets [ -1s
1-5 |Prepaid Insurance 5 2776 | S - Total Current Asseals| § -1%
1.6 {Property Tax Receivable 2017 H 40,754 1 § 183,394 Capital Assels, net {from Pat| § -8
1.7 |Pmepaid Agent Fees $ -15 1,000 Other Long Term Assels (spedfy) S -15
18 ] -8 - 5 -5
1-9 $ -5 - $ -8
1-10 5 -1$ - $ -8
FET] {add Hnas 1-1 through 1-10} TOTAL ASSETS | § 130,178 | § 289,187 {add lines 1-1 through 1-10) TOTAL ASSETS | § -1s
112 TOTAL DEFERRED OUTFLOWS OF RESOURCES| § NE - TOTAL DEFERRED QOUTFLOWS OF RESOURCES| § -3
1-13 TOTAL ASSETS AND DEFERRED OUTFLOWS H 130178 | § 289,187 TOTAL ASSETS AND DEFERRED OUTFLOWS| § -15
|Liabillies Liablities
114 Accounts Payabla [ 761815 - Accounts Payable 3 -1
1-15 Acerued Payrcll and Related Liabilities s -1s -| Accrued Payroll and Related Liabities $ -3
1-16 Acciued Interest Payable 3 -5 -| Accrued Inlerest Payable $ -1s
117 Due to Other Entities or Furxds $ -|s 81,363 Due to Other Entities or Funds s -ls
1-18 All Other Current Liabilities s A -| AlOther Current Liabilities $ -|s
1-19 TOTAL CURRENT LIABILITIES{ § 7618 ]S 81,363 “TOTAL CURRENT LIABILITIES| § -1 §
1.20 | ABOther Liabfities {specify} $ -1s -| Proprietary Debt Outstanding B -|s
121 $ -13 - Other Liabifilias (specity) s -1%
1-22 $ -8 - $ -8
1-23 5 -13 - $ -{5
1-24 $ -13 - $ -5
1-25 $ -3 - $ -1$
1-26 3 -3 - 5 -15
1-27 $ -8 o $ -1 8
1.28 | (add tines 1-19 through 1-27) TOTAL LIABILITIES| $ 7618|8 81,363 | {add lines 1-19 through 127y TOTAL LIABILITIES| § -1
1-29 TOTAL DEFERRED INFLOWS OF RESOURCES| § 40,754 | § 183,394 TOTAL DEFERRED INFLOWS OF RESOURCES| $ -1s
Fund Balance |Net Position
1-30 |'Nonspendahla Prepaid $ 2776 |8 1,000 Net Investment in Capital Assels $ -1s
1-31 |Nonspendable Invenlory 3 -1$ c
1-32 | Reslricted (speciy). Emergency Reserva/Debt Sonvice $ 973§ 23.430 Emergency Reserves [ -1 S
1.33 | Committed: (speciy) s -1$ - Other Designalions/Reserves S -8
1-34 | Assignad (speciy) ] -1s - Restricted 3 s
1-35 | Unassigned: 3 78,057 | § - Undesignated/Unreserved/Unestricled [3 -1s
1-36 Add lines 1-30 through $-35 Add lines 1-30 through 1-35
This total should ba the same as lins 3.33 This total should be the same as line 3-33
TOTAL FUND BALANCE| ¢ 81,806 | 5 24.430 TOTAL NET POSITION| ¢ .ls
137 Add lines 1-28, 1-20 and 1-36 Add lines 1-28, 1-20 and 1-35
This total should bs the same as line 1-13) This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE| ¢ 130,178 | § 269,187 POSITION| 5 -ls




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Govermmmental Funds Propristary/Fiductary Funds
Line ¥ Description Genersifund | DebiFund Description Fund® | Fund* |
Tax Revenue Tax Revenue
241 Property 1] 40,724 | § 183,259 Property ] -5 5
2.2 Specific Ownership $ 3,122 | § 14,049 | Specific Ownership $ -1 =
23 Sales and Use Tax s -1s & Sales and Use Tax 5 -1% -
24 Other Tax Revenue (specfy): $ -8 -| Other Tax Revenue (specityr $ -|s -
25 $ -1 - $ -8 -
26 $ -1$ - $ -3 -
27 $ -1$ - $ - S -
28 A OTALTAXREVENUE|S  0ae|s 19730 A TOTAL TAX REVENUE] S -[s :
2.9 Licensaes and Permils - -15 - Licenses and Pemits $ -1 % -
24140 Highway Users Tax Funds (HuTF} $ -1$ - Highway Users Tax Funds (HUTF) $ -1s -
2-11 Conservation Trust Furis (Lottery) S -5 - Conservation Trust Funds (Lotiery) 5 -8 .
242 Community Development Block Grant 3 -1s - Community Development Block Grant $ -3 -
213 Fira & Police Pension s -5 -| Fima & Police Pension $ -8 -
2-14 Grants $ -8 - Grants 5 -8 -
215 Donallons $ -5 - Donations $ -5 -
2.16 Chames for Sales and Services $ -8 - Charges lor Sales and Services $ -8 -
217 Rental Income s -|$ -| Rental Income s -8 -
2418 Fines and Fareits $ -5 - Fines and Forfeils $ -8 -
219 Interest/Investment Income H 15|58 545 Inlerestinvestment income .1 -15 -
2.20 Tap Fees 1 -3 5 Tap Fees 3 -1% -
221 Developer Advances $ -5 -| Developer Advances $ -15 -
222 Al Other {spociy): $ -1s - All Other {spacty): 5 -5 &
223 5 -1s - $ -8 -
e L D P e s :
Other Financing Sources Other Financing Sources

225 Debt Proceeds H -1s - Debt Proceeds $ -1 % -
2.26 Proceeds from Sale of Capital Assels $ -1 % - Proceeds from Sale of Capital Assels s -8 -
227 Other {specify): S -1% - Other(spsciy): $ -1 -

2.28 Add lines 2-25 through 2-27| Add lines 2:25 through 2-27
TOTAL OTHER FINANCING SOURCES| § -8 = TOTAL OTHER FINANCING SOURCES| § -1s =

229 Add lines 2.24 and 2-28| Add lines 2-24 and 2-26
TOTAL REVENUES AND OTHER FINANCING SOURCES| ¢ 43,861 | % 197,853 | TOTAL REVENUES AND OTHER FINANCING SOURCES| g -ls =

Please use this space to
provide explanation of any
items on this pago

$

GRAND TOTALS

241,714

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Seciion 29-1-604, C.R.S., or contact the
OSA Local Government Division at (303) 869-3000 for assistance.




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Govemmantal Funds Proprietary/Fiduclary Funds
Please use this space to
Una # | Desctiption General Fund I Debt Fund I Dasceiption Fund* I Fund* Iprnvida explanation of any
|Expenditures Expenditures Items en this page
39 General Govemment $ 32432 | % 3,749 General Operating & Administrative E] -|5 -
32 Judicial S -1 - | Salares 5 -5 -
33 Law Enforcament $ -5 B Payroll Taxes $ -5 -
34 Fire ] -1 -| Contract Services S HE -
35 Highways & Slreats $ -1% - Employee Benefits % -1 % -
36 Solid Wasle $ -1S - Insurance 5 -15 o
317 Conwibutions Lo Fire & Police Pension Assos. 3 -1% - Accounting and Legal Fees 5 -]s B
38 Health [3 -1% = Repair and Mainlenance S -1 % -
3.9 Culture and Recreation $ -1% - Supplies S -1s -
3.10 Other (specty): $ -15 -} Ultities 5 =18 -
311 3 -1s .| Contrbutions to Fire & Police Pension Assoc. $ -1 c
3-12 3 -5 -| Other(specty) $ -1 $ -
313 $ -1$ - $ -1 8 -
314 Capital Outlay 5 -15 - | Capial Qutlay 3 -1$ s
Dabt Service Dabt Service
315 Principal $ -15 90,000 Principal $ -18 -
316 Inlerest $ -1$ 105,270 Interest $ -8 -
317 Bond Issuance Costs [ -15 - Bond Issuance Cosls $ -8 -
318 Daveloper Princip;ﬁepayments $ -1% - Developer Principal Repayments $ -8 -
3418 Developer Interast Repaymenis $ -15 - | Devaloper Interest Repayments $ -3 =
3-20 | AH Other {specify): $ -5 .| All Qiher (spocity): $ -8 -
3-21 $ -8 - $ -1 - GRAND TOTAL
Add lines 3-1 through 3-21 Add lines 3-1 through 3-21
2 TOTAL EXPENDITURES| 3 s24a2))'s et TOTAL EXPENDITURES| S -|® -8 !
3-23 |Interfund Transfers (In} $ -15 - |Net Interfund Transfers {In) S -1s -
3-24 |Interfund Transfers ou $ -1s - |Net Interfund Transfers ow $ -1 -
3.25 |Other Expenditures {Revenuss): $ -1% - Depreciation $ HE -
3-26 5 -18 -| Other Financing Sources {Uses) (fominez-28) | $ -15 -
27 [ -15 - Capital Outlay (remneda) | § -8 -
3-28 $ -5 - Deabt Principal tromtne315) | $ -5 -
329 (Add lines 3-23 through 3-28) {Line 3-26, plus line 3-27, less line 3-24, lass line 3.25)
TOTAL TRANSFERS AND OTHER EXPENDITURES| ¢ -ls . TOTAL GAAP RECONCILING ITEMS| ¢ -ls -
3-30 |Excess (Deficiency) of Revenues and Other Financing Net Increase (Decrease) in Net Position
Sources Over (Under) Expenditures Line 3-29, lass Ene 3-22, phss line 3-29, plus ne 3-23, less
Ling 3-29, less line 3-22, plus line 3-29 5 11,429 | $ {1.166)|line 3-23 $ -13 =
31.31 |Fund Batance, January 1 from December 31 prior year report Net Position, January 1 from December 31 prior year repart
5 70377018 25596 $ -18 -
3-32 |Prior Period Adjusiment {(MUST explain) [3 s - |Prior Period Adjustment (MUST explain) 5 .35 .
3-33 [Fund Balance, December 31 Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus Ene 3-31
This total should be the same as line 1-36. S 81,806 | $ 24.430 |This total should be the same as line 1-36. $ .8 -

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) ars GREATER than $750,000 - STOP. You may not use this form. An audit may be required. Sea Section 29-1-504, C.R.5., or contact the O5A Local Government Division
at {(303) 869-3040 for asalstance.




PART 4 -

Please answer the following questions by marking the appropriate bozxes.

DEBT OUTSTANDING, ISSUED, AND RETIRED

NO

Pleasa use this space to provide any explanations or camments:

Does the entity have oulstanding debt?

I the dabl repayment schedule atlached? Il no, MUST explain:

4-3

[Is the entity cument in ils debl service payments? If no, MUST explain:

o

Please complete the foliowing debt schedule, il apphcable: (please onty inchte principal
amounts)

Quistanding at
of

Issued during

year Outstanding at year-end

General obligation bonds

gvenue bonds

Noles/l.oans

3,025,000

Developer Advances

| Other (spocify): i
| TOTAL

3,025,000 2,935,000

Please answer the following questions by marking the appropriate boxes,

4.5 the enlity havae any authorized, but unissued, debl?
f ves: |HOW much?
¥%2: | Date the debl was aulhorzed:

4-6

Doas the eniity intend to issue debt wilhin ihe naxt calendar year?

&

I yes:

How much?

4-7

Does the eniity have debl that has been refinanced that it is stll responsible for?

W s

VWhat is the amouni outs

ol o |a
g |a

4-8

Does tha entlly have any kease agreements?

If yes:

What is being leased?
What is tha anginal date of the lease?
|Number of years of lease?

Is the lease subject o annual appropriation?

19
|=

Whal are the annual lease payments?

[s -1

4-9
H yes:

Does the have a cerified mil levy?

ase provide the folowing mills levied lor the year reported: |Bond Redemplion

18.00

General/Other

4.00

TOTAL

22,00

PART 5 - CASH AND INVESTMENTS

51

Please provide the entity’s cash deposit and investment balances.

AMOUNT TOTAL

Please use this space to provide any explanalions or comments:

otal o and Savings accounts

S 5.057

5.2 |Certificates of deposit

$

TOTAL CASH DEPOSITS 5.057

Investments (f ivestmont is & mutuml fund, pleass fist undedying fvastments)

Calolrust

103,766

US Bank

1

TOTAL INVESTMENTS 103,767

TOTAL CASH AND INVESTMENTS 108,824

Ploase answar the following question by marking in the appropriate box

YES N/A

Are the entity's Invesiments legal in accordance with Section 24-75-601, el. seq., C.R.S.?

[ o

55

i
101,

en an Deposht
eteeq. CR.S.}J? I no. MUST axplain:

Aci] public deposiory [Section 11-10.5-

& a




PART 6 - CAPITAL ASSETS
Please answer the following question by marking In the appropriate box YES NO Please use this space to provide any explanations or comments:
£-1_|Does the antily have capilaized assels? =] g
6-2 1:::[:;: entity performed an annual inventory of capital assels in accordance with Section 29-1-506, C.R.S,,? if no, MUST o =
NIA
6-3
Complets the following Capital Assets table for GOVERNMENTAL FUNDS: Bﬂ'a';fh;';‘z“r‘""‘g Additions Deletions Year£nd Balance
|Cand s -5 -1s ]
|Buidings $ -|s -ls s
|Machinery and equipment $ -15 -1 H
Furmniiure and ficures H -1s -18 H
infrastructure $ -|3 -|$ $
Construclion in Progress (cP) $ -3 -5 -
Other {esplain): $ -18 -5 3
Accumulated Depreciation (Enter a negative, or creda, batancs) $ -1s -5 3
TOTAL| § -1% -5 3
6.4 |Complete the folowing Caphal Assets table for PROPRIETARY FUNDS: Ba‘a:';:;;"é"r‘“"‘g Addiions Deletions Year-End Balanca
Land $ -8 -3 H
|Buildings 5 -1s -|$ $
|Machinery and equipment [ -3 -|s $
JFumiture and fitures H -|s BE $
Jinfrastructure $ -|s -1s 5
|Construction In Progress (cw) $ HE -18 $
Other {explain): 3 -1$ -8 $
Accumulated Depreciation (Entse a negative, o credd, belanca) $ -1s -8 $
TOTAL| § -8 -8 5
PART 7 - PENSION INFORMATION
Ploase answer the following question by marking In the appropriate box YES NO Please use this space to provide any explanations or commenls:
7-1 |Does the entily have an "ol hire® firemen's pension plan? [m] (0]
7-2 |Does the entliy have a volunieer firemen's pension plan? [m] =
H yas: |Who administers the plan?
Indicate the contributions from:
Tax {property. SO, salas, etc } L] -
State contribution amount: $ &
Other (gits, donstions, efc ) 3 -
TOTAL| § -
Whal is the monthly benelit paid for 20 years of service per retiree as of Jan 17 $ -




PART 8 - BUDGET INFORMATION
Plaase answer the following question by marking In the appropriate box YES NO NIA Please use this Epace (o provide any explanations of comments:
84 Did the entity file a cument year budget with the Depariment of Local Affairs, in accordance with Seclion o o o
29-1-113 C.RS.? Ifno, MUST axplain:
82 Did the enlity pass an appropriations rasolution in accordance with Section 29-1-108 CR.S.? = o o
If no, MUST explain:
H yes: |Please indicale the amount appropriated for each fund for the year reported
Fund Name Budgeted Expenditures
General Fund $ 101,368
Debt Fund ] 199,019
3 Z
3 -
PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
Please answer the following question by marking In the appropriate box YES N9 Please use his space 1o provide any explanations or comments:
8.1 I-Is the enity in compliance with all the provisions of TABOR [Slate Constitution, Article X, Section 20(5)]? | [57] | o
Nole: An election lo exempl the goverrment from the spending Bmitations of TABOR does nol exempt the government
from the 3 percenl emergency reserve requirement. All govemments should delemmine if they meet this requirement of
TABOR.
PART 10 - GENERAL INFORMATION
tha followt I rf
Plaase answer the following question by marking In the appropriate box YES o Please use this space to provide any explanations or comments:
10-1 [Is this application for a newly formed govemmental enlity? (W] |
I yes: |Date of formation: |
10.2 |Has the entity changed iis name in tha past or current year? O | [
i Yes: [NEW name
|PRIOR name
10-3 [1s the eniity a metropolitan disirici? B a]
104 [Please indicale whal services the entity provides:
|Water, sewer, park & recreation and siroets
10-5 |Does the enlity have an agreement with another govemment lo provide services? a l &8
I yes: |Lis| the name of the other govemmental anlity and the services provided:
Please use this space to provide any additional explanations or comments not previously included:
OSA USE ONLY
Entity Wide: General Fund Governmental Funds ]Noles
Urwestricled Cash & Invesiments $ 108,824 Unresticted Fund Balar $ 78,057 Total Tax Revenue H 241,154
Curren! Liabifities $ 88,981 Tatal Fund Batance $ 81,8068 Revenus Paying Debt Service $ 197,852
|Deterred infiow $ 224,148 PY Fund Batance L] 70,377 Total Revenue $ 241,714
Tetal Revenus H 43,681 Total Debt Servica Principal H 90.000
Total Expanditures $ 32432 Total Debt Service Interest H 105,270
Governmantal Intesfund In s -
Total Cash 8 Investments $ 108,524 interfund Owl 5 = Enterprise Funds
Transfers In s = Proprietary Net Position s -
Transfers Out $ - Cument Assets H = PY Het Position H B
Property Tax 3 223,983 Defemed Outhow $ - Govemment-Wide
Debt Service Principal 3 80,000 Cument Liabilities H = Total Qutstanding Debt H 2,935,000
Tolal Expenditures 5 231,451 Delermed Inflow $ - Authorized bt Unissued H -
Total Developer Advances $ + Cash & Investments 5 = Yaar Authorized S .
Total Developer Repaymenis L] - PrincipaiExpense  § -




' PART 12 - GOVERNING BODY APPROVAL

members may be verified. Also by signing, the board member certifies that this

Below is the certificalion and approval of the goveming board. By signing the board member is certifying they are a duly elected or appoinied officer of the local govem j
i 000 or lpg$ must have an application prepared by aan independeni accountant with

Application for Exempton from Audit has been prepared consistent with Section 29-1-604, C R.S., which states thal a g ntal agency with and expendi
kiewledge of govemnmental accounting; completed to ihe best of their knowledge and is accurate and true. Use additional pages if needed.

Print the names of all cumant governing board members belaw.

mxy:{han must complete and sign in the calumn below.

Prinl Board Member's Nams
1, P i ) , ghtést that | am a duly elecled or qppointed board member, and thal | have
i personally revie T 67 exgmption from audi
LR L 1 Pétar A Siivest Signed / e 7 Date: b> jO 1 /3 7
aler er My tem Expires 7
Print Board Mamber's Name
1, 3fﬂnglol\ T .Slwlmu'\ , attest that | am a duly elected or appuinied board member, and that | have
personally reyiewed and is application for exemption from audil.
Board Member 2 Brandon T. Shulman Signed fm Date: _[ 7130t e2l 7~
My lenn Expires:_ 2020
Print Board Member's Name
L M ArtC (.— M MI’M , attest that | am a duly elecied or appointed board member, and that | have
personally revigsaned and approve this application for exemption from audit.
BosrdMamber 3 Marc L. Meacham Signegys ; Date: __{ Mach 29(7
My term Expires:
Print Board Member's Hame
I.&_m o ﬁcﬂﬂ“‘i ‘?55 , allest that | am a duly elected or appointed board member, and that | have
perso lewed and am;!ﬂig\%pp&auon for exemplion from %‘V"A/ _
BoardMember 4 Emma Chambers Signed ¥ 2 i Date: ' P44 j
My term Expires: i
Print Board Member's Name
[ , attest thal | am a duly efected or appointed board member, and that | have
personally reviewsd and approve this application for exemption from audit.
Board Member 5 Signed Date:
My term Expires:;
Prini Board Member's Name
I , attest that I am a duly elected or appointed board member, and that | have
rsonally reviewed and approve this application for exemption from audit.
BoardMember G g:gmd ty P PP pugn o
My term Expires:
Print Board Member's Name 1M1 1
) wed | OFiginal Signatures |y nave
Board Member 7 personatly reviewad and approve this application for exem Ve r | fl ed by
Signed
My term Expires:

Justin L. Smith



justin_smith
Signature Verification


DA DAYIDSON

L L el

DETAILED BOND DEBT SERVICE

EAST QUINCY HIGHLANDS METROPOLITAN DISTRICT
TAXABLE LOAN REFUNDING ISSUE, SERIES 2015
(*Taxable converting to Tax-Exempt on 12/1/15)
Partial Advance Refunding of Series 2005
NBH Rate Lock:

5.35% taxable rate converting to 3.48% tax-exempt
Proportional Debt Service, 6/1/2035 Final Maturity (10-yr. call}

FINAL PRICING
Term Bond due 2035
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
12/01/2015 57,991.77 57.991.77 57,991.77
06/01/2016 52,635.00 52,635.00
12/01/2016 90,000 3.480% 5§2,635.00 142,635.00 195,270.00
06/01/2017 51,069.00 51,069.00
12/01/2017 95,000 3.480% 51,069.00 146,069.00 197,138.00
06/01/2018 49,416.00 49,416.00
12/01/2018 100,000 3.480% 49,416.00 149,416.00 198,832.00
06/01/2019 47,676.00 47,676.00
12/01/2019 105,000 3.480% 47,676.00 152,676.00 200,352.00
06/01/2020 45,849.00 45,849.00
12/01/2020 115,000 3.480% 45,849.00 160,849.00 206,698.00
06/01/2021 - 43,848.00 43,848.00
12/01/2021 115,000 1480% 43,848.00 158,848.00 202,696.00
06/01/2022 41,847.00 41,847.00
12/01/2022 125,000 3.480% 41,847.00 166,847.00 208,694.00
06/01/2023 39,672.00 39,672.00
12/01/2023 130,000 3.480% 39,672.00 169,672.00 209,344.00
06/01/2024 37,410.00 37.410.00
12/01/2024 140,000 3.480% 37,410.00 177,410.00 214,820.00
06/01/2025 34,974.00 34,974.00
12/01/2025 145,000 3.480% 34,974.00 179,974.00 214,948.00
06/01/2026 32,451.00 32,451.00
12/01/2026 150,000 3.480% 32,451.00 182.451.00 214,902 00
06/01/2027 29,841.00 29,841.00
12/01/2027 155,000 3.480% 29,841.00 184,841.00 214,682.00
06/01/2028 27,144.00 27,144.00
12/01/2028 165,000 3.480% 27,144.00 192,144.00 219,288.00
06/01/2029 24,273.00 24,273.00
12/01/2029 175,000 3.480% 24,273.00 199,273.00 223,546.00
06/01/2030 21,228.00 21,228.00
12/01/2030 185,000 3.480% 21,228.00 206,228.00 227,456.00
06/01/2031 18,009.00 18,009.00
12/01/2031 190,000 3.480% 18,009.00 208,009.00 226,018.00
06/01/2032 14,703.00 14,703.00
12/01/2032 200,000 3.480% 14,703.00 214,703.00 229,406.00
06/01/2033 11,223.00 11,223.00
12/01/2033 205,000 3.480% 11,223.00 216,223.00 227,446.00
06/01/2034 7.656.00 7,656.00
12/01/2034 215,000 3.480% 7.656.00 222,656.00 230,312.00
06/01/2035 225,000 3.480% 3,915.00 228,915.00
12/01/2035 228,915.00
3,025,000 1,323,754.77 4,348,754.77 4,348,754.77

Bond Variable Rata Table

Begin End Interest e
Date Date Rate
07/22/2015 12/01/2015 5.350%
12/01/2015 06/01/2035 3.480%

" Jul 20,2015 4:38 pm Prepared by D.A, Davidson & Co Quantitative Group-PM (East Quincy Highlands MD 12:NJUL0215-15T0520N,15T0520N) Page 3



