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STATEMENTS - BALANCE SHEE

* Indlicatg Name af Fung

MNOTE, Altach additional shesth 48 netgssany.

Line#

11
1-2
13
1-4

1-5
1-6
1.7
1-8
1-9
1-10
111
112
1-13

1-14
115
146
117
1-18

119 f

1-20
1-21
1-22
1-23
1-24
1-25
1-28
1-27

1-28 §

1-29

130
1-31
132
1-33
1-34
1-36
1-36

1-37

Description Genaral Fund Debt Sarvice Fund

Assels Assats
Cash & Cash Equivalents 1 - ‘
Investments
Receivables
Due from Other Entities or Funds
All Other Assels (spewfy

Property taxes receivable

Prepaid expenses

Liabilities Liabilfies

Ascounts Payable

Accrued Payroll and Related Lisbilites !
Accrued Interest Payable R S
Due to Other Entities or Funds i1
Current Liabilti § e Al
: e ALCURRENT LIABH ITIEE N PR T et i
Deferred inflows - property taxes F 65536 '§
: $ . S ) o
- S o
=$.‘W O S -
E 3 - ¥ -2
s . $" .
- s -

Fund Balance
MNonspendable Frepaid
Nonspendable inventory
Restrictad Tasor
Committed (specity)
Assignad (epecity)
L igned:

Lind

o ta21n s

Lo 2eson § 0 4BBAN:

Ho Assurance Provided

Capital Assets, net
Chher Long Term Assels @pedf;

r O

Net Position
Net invasiment i Capital Assels

"W Accounts Payable
& Accrued Payrol and Related Lisbiities
;  Acorued interest Payable

Lial

Proprietary Debt Outstanding
" 43891°  Other Liabiities @pecty)

ted/l

Dipgoription

Cash & Cash Equivalents
invesiments
Hecelvables
Due from Other Entities or Funds
Other Current Assels

Due te Othar Entities or Funds

- Afrom Pan 4-4)

Emergency Reserves
Dther Designations/Raserves
Reastricied ' '

R R S R R

R CRET R R Y

from Part §

@

s

y

' 4h i e i e e

A s A e e B

i

o an e




* indicate Nams of Fund
NOTE, Attach additional sheels g5 necessany.

Line #

11
1.2
1-3
1-4

15
1-6
17
18
19

110

111§

112
113

114
1-15
116
147
118

119 &

120
1-21
1-12
1-23
1-24
1-25
1-26
1-27

1.28

1-29

1-30
131
1-32
1-33
T34
1-36
1-36

Description

Assots
Cash & Cash Equivalents
Investments
Receivables
Pue from Other Entities or Funds
All Other Assets ety

Liahifties
Accounts Payable

Accrued Payroll and Relaied Liabiilies

Accrigd interesi Payable

Cue to Other Entities or Funds

ent

Alf Other
Unearmed revenue

ITAL CHRRENTLIABILITIES B

Fund Balance

Nonspendable Prepaid

MNonspendable Inventory
Festricted gpeoin:
Committed: ispesity)
Asgigned tspecify)
Unassigned:

£ B D D

e A R s R

T T P Ty S Y O )

Cap. Prajects Fund

&
o

25753

148,220
T4440:

.ﬁ_'

- §

5
5
s

- 231;1 o

237195

2484138

Sp. Revanue Fund Rescription
Asssls
%% 7 a7Ea0”  Cash & Cash Equivalents
$ ¢ investments
5 78 Retsivables
& - Due from Other Entities or Funds

RLET I PO R R SR

R R R I R R e

43740

_43:308

Qther Current Assets

Capitai Assets, nat {rom Part
cees o Other Long Temm Agsets (specify)

Liabiities
B33 Aceounts Payable
o Ascrued Payroil and Relsted Liabilitias
-:  Accrued interes! Payabie
. Dueto Qther Entifies or Funds
Al Other Currerd Liabilities

prietary
4485,  Other Liabilities (pecty

Net Posilion

- Met investment in Capital Assets $
- Emergancy Reserves %
L - Other Designations/Reserves 3
43,740 Restricted $
) : 3

5.
s
3
3.
5
5
&

§
£
$
¥

R T T ST T QT N R T )

P R R

i
R R I T R R L T T P A g

©

& 1A i



Line # o Gestription General Fund Debt Servise Fund " Description

Tax Revenue . - Tax Revenus

2.4 FProperty 5 s Property o

22 Specific Ownership . Spedific Ownership

23 Sates and Use Tax -~ g Sales and Use Tax

2.4 Cther Tax Revenue {spocity); x 1 Cther Tax Revenue (specify:
25 w § o '
26 . B

27
28

Licenses and Permits
Highway Users Tax Funds tuTe)
Conservation Trus Funds Lottery ]
Community Development Block Grant
Fira & Police Pengion

Grards

Donations

Charges for Sales and Sendces

Rental Income )

Fistes ane Forfelts

2.9 Licenses and Permits

2-40 Highway Users Tax Funds (Hute)

211 Conservation Trust Funds (Lotery
2412 Communily Development Block Grant
2-13 Fire & Police Pension

214 Grants

2-15 Donations

216 Charges for Sales and Services

247 Rental income

2.18 Fines and Forfeits

2.19 Interestinvestment income Interestiinvestiment income
2.20 Tap Fees Tap Fees

2.1 Developer Advances Gavelopar Advances

2-22 Al Other {spacify} Afl Other (spocily);

223
2.24

Other Financing Sources Othar Financing Sources

2-25 Debi Proceeds [ebt Proceeds y
2-25 Froceeds from Sale of Capital Assels Proceeds from Sale of Capital Assets
227 Clher Othar (sposity):

Mo Assurance Provided 4

@ & 42 08 B b

Fund* Furd®




Line # Description Gap, Projects Fund $p. Revenue Fund _ Deseription
Tax Revenue TaxRevenue o
- Properly e g e g “ Propery .
22 Spedific Qwnership Specific Ownership
2.3 Sales and Use Tax Sales and Jse Tax
2-4 Orther Tax Revenue @pecity): Other Tax Revenue (specfyh o

BB B

2.5

2.8 § ; .

27 Foo ot e

28 . ; ; 5

29 Licenses and Permits Licenses and Permits ' %

210 Highway Users Tax Funds ¢uTR Highway Users Tax Funds sume) % e

211 Conservation Trust Funds (Lotery Conservation Trust Funds (Lotery) L g

242  Communiy Development Block Grant Community Development Block Grant 2

243 Fire & Police Pension Fire & Police Pension ' %

2445 Granis i Grants 5

215 Donations - Donations $

216 Charges for Sales and Services Charges for Sales and Sarvices_ %

247 Rental income Rertal Income o §

2418 Fines and Forfeils Fines and Fodeits _ g

2-19 Interest/investment income T inerestinvestment income ' ¥

226 TapFees Tap Fees ) - 5 :
2-21 Developer Advances Developer Advances 3
2.22 All Other Capital facilities fees All Qther peaty), 4.4
223 fe 3 !
2-24 §

(ther Financing Sources Qther Finaneing Sources

2:28 Debl Proceerds Debt Proceeds . 5 B
226 Proceads from Sale of Capital Assels Proceeds from Sale of Capital Assets g
2.27 Other spaify): Other epecity):

2-28

SRt &
2.29 T :

aom

268371 5.




Line # Description General Fum Debt Service Fund Deseription
Expenditures ‘ Expendiiuras
34 General Government [ g LT Generat Operafing & Administrative 5
3.2 Juicial k1 Salaries 4
33 Law Enforcement 5 Payrolt Taxes ] g
314 Fire k- Confract Services g
35 Highvways & Streets k1 Employes Benefis 5
35 Solid Waste & Insurance %
37 Contributions o Fire & Police Pension Assoc, F Accounting and Legat Fees W5
3-8 Health Fow Repair and Maintenance &
3-8 Culture and Recreation 5 Supplies ’ “§
3-10 (thies pecify) 1 Utiities %
311 E A Contributions to Fire & Police Pensitn Assoe, 5
312 § Other specityy ) ) %
313 3 5
344  Capital Outiay 5 Capital Outlay 5 .
Debt Service Dabt Service ) o )
315 Principal £ .8 Frincipal ) S
3-16 interest - el interest 3
247 Bond issuance Costs ko R Hond {ssuance Cosls ) ¥
318 Developer Principal Repayments g . Developer Pdncipal Repayments 8
348 Developer interest Repayments . 3 i~ B = Developer intsrest Repayments 3
320 AN Oher (sposity: ¥ g T AY Other (speciy: 3
3.21 3 = i $
3-22
323 interund Transfers {in} Net Interfund Transfers (in)

3-24 interfund Transfers ou
3-28 Other Expendituras (Revenues):

o= Net interfund Transfers out
& Depreciation
- Other Financisg Sources ses

¥

.

(romine2-28) O §
3
§

3-26
327 (apital Cullay throm: e 3-14)
3-28 Debt Principal {feomt fing 3-15)
328 )

(2B bag
330 Exeess {Deficiency’ of Revenues and Other Financing o R T Net increase [Decrease) in Net Position

Sources Over {Under) Expanditures

) T Line 3429, less fine 3-22, plus ine 3-28, pius ine 3-23, less
Line 3-29, less line 3-22, plus line 3-28% 5

fe

3-31 Fund Balance, January 1 from December 31 prior year report 3'_ Net Position, Januaey 1 from December 31 prior year report

3-32  Prior Period Adjusiment (MUST explain} g o o 5%1 g Prior Period Adjusiment {MUST explain) S;&
3-33 Fund Balance, December 31 2 Lo loo T Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 U Ling 3-30 plus fine 331 e

This total should be the same as line 1-36. 44854 This total should be the sama as line 1-36.

Ho Assuranca Provided 5

TEM3.F. . . W0e323 S

5
$
3
CE
- 5
.-
-8
.
g
g
¥
g
¥
>
¥
e
$.
8

E

Duting 2046, the Distnct changed
" management company and
= rumesous comrections were
= nacessary for 2015, contact the
. management company far

..‘ additional details.




Lling #

31
3-2
3-3
34
3-8
3-8
3-7
3-8
3-8
3-10
311
312
313
314

3-15
316
317
318
318
3-20
3-21
3-22
323
3-24
3-25
3-26
327
3-28
3.29

3-30

31

3-32
3-33

Description
Expenditures
General Govemment
Judiciad
Law Enforcament
Fire
Highways & Streefs
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Qther (specilyy

Capital Gutlay
Debt Service

Principal

interest,

Bond issuance Costs
Developer Principal Repayments
Developer Interest Repayments

Al Other specifyy:

Interfund Tranafers (in}
Interfund Transfers ow
Other Expenditures {Revences):

Sources Over {Under) Expendilures
Ling 3-29, {ess line 3-22, plus line 3-22

Fund Balance, January 1 from Decembar 31 prior year report -

Pror Period Adjustment (BUST explain}
Fund Balance, Decembar 31

Sum of Line 3-30, 3-31, and 3-32

This todal should be the same as line 1.36.

Excess {Deficiency) of Revenues and (ther Financing

Cap. Projects Fund  Sp, Revenue Fund Deszription

Expeanditures
g TE3386 0 General Operating & Administrative
s s oo
Fo Payroll Taxes &' numerous cormections were
i S Contract Services .= necessary for 2015, contact the
g Employee Benefits - managament company for
it ; ) . additionat details.
R nsurance - F T e SE
& Accounting and Legal Fess
ki Repair and Maistenance
g Supplies
T Utilites

Contributions o Fire & Police Pension Assoc.
Other (specity)

Capital Dutlay
Debt Sarvice

Principal

Interest

Bond Issuance (osts
Developer Principal Repayments
Developer Interest Repayments

All Other (specify):

i Nat interfund Transfers {In}

$ Net interfund Transfers ou e
F * Depreciation w
i Other Financing Sources (lses) (e bae 2283

-3 Capital Oullay throm line 3-143
5

Gebl Principal {from line 3+15)

R
-4 Net increase (Decrease) in Net Position
Line 3-29, fess ine 3-22, plus line 3-28, plus line 3-23, fess

: . ..ABogy fine 3-23 5

. . ., Nt Position, January 1 fiom December 31 prior year report #
& 51@ E -
g 41,9325 Pricr Period Adjustment (MUST explain) - -

Net Position, December 31
“Line 3-30 plus line 3-31
437407 This total should be the same as line 1.36.




Please use this space o provide any explanations or comments:

iy g ;
42 s the debi repeyment schadule attached? If o, MUST explain:

s -

3 o ) P ik B et BRI

4-3  Isthe entity current in its debt service paymenta? If no, MUST explain:

i, e

41 Please compEéts?fhe following dett schedule, if applicable; (please only include principal Outstanding at

452

Issued during ' Retired during

: A ond

amaunts) beginning of year year. year 0‘?‘*‘@"‘“??‘ year-2n
General obligation bonds EERRR - E ORI . '\
Revenus bonds - $ 485,000+
Notes/Loans 8 ) Lot
l.eases - ':si ) _,j
Developer Advances - . BB5.298:
the § -
‘ 5 ABD. 98]

4.5 Does tha enlity have any authorized, but unissue;

¥yes How much?
Date the debl was authorized: ]
4-6 Does the entity infend to issue debt within the next calendar year? o L S EI R : D
Fyes: How much? & I )
4.7 Doss the entity have debt that has baen refinanced that it is still responsible for? SR = _—
Fyes: What is the amount cutstanding? E- T
4-3 Doss the entity have any lease agreements? B o B T E
fiyes: What is being leased? ' HE A ! ' T " o k
What s the original date of the lease? » 5 - »
Mumber of years of lgase? e L e e o N .
1s the lease subject to annual approphation” ] I o R o = |
What are the annual tease payments? B T el g

4.9 Does the enlity bave a certified mill lavy?
#¥yas  Please provide the following mills levied for the year reported:  Borkd Retlemption

Plaase use s space o provide any explanations ar comments:

YEAR-END Total of ALL Checking and Savings accounts

5-2 Certificates of deposit

Investments {ilinvesiment is a mutual fund, please fist underhying investmeants):

53

BRSE SEWE IO 5

6.4 frethe entity's Investraents fegal in acooidance with Seclion 24-75-601, el seg, TRB 7 y
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depusitory (Section 11-$0.5+ ?“ _ ;
101, el geq. CR.E)? o, MUST explain: e s i i e

Ne Assurance Provided




4.2

4-3

4-4

4-5
ffyes
45

if yos:

47

if yes:

4-8

If yes:

4.5
ifyas:

b4
52

5-3

5.5

e en!it ave outstandi g debl?

Is the debt repayment schedule attached? If no, MUST explain: _

Revenue bonds
Notesiloans

l.eases

Developer Advances
Oth :

0as the entily have any authoniz
How much? g
Date the debl was suthorized

Does the endity infend lo issue debt within the next calendar vear?

‘ .
T awmit o

15 the eniity currant in its debt service paymenis? i no, MUST explain: E:l :
.F’Eaase complete the following de'bt sehedule, if applicable: geese ony itiude pincipat Cutstanding at ssued during  Retired during
amounis) beginning of year year year
General obligation bonds ;B - B P

How much? Fo L . -
Does the entity have dehit that has been refinanced that # is stil responsible for? Yt
What is the amoint outstanding? F e ™

Does the entity have any lease agreements?

What is being legsed?

What is the originsl date of the lease?

Number of years of izaze? .
15 the fease subject to annuzl appropriation?

What are the annual lease payments? k3 o ™
Does the entity have a cedified mill lewy?
Please provide the following mills levied for the yesr reported:  Bond Redemption =~ . Q.00

Cetificat

Irvestments o inveatment is a mutaal fund, ploase list undariying investments)

Are the entity's investiments legal in accordance with Section 24-75-601, o1, seq, CR.E.?
At the entity's deposits in an efigitle (Pullic Deposit Protection Act) public depository (Section 11105 5.
141, et seg. C.R.S8)7 I no, MUST explain

YEAR-END Total of ALL Checking and Savings accounts kN
of deposit $

Cuistanding at year-and

PR

Please use lhis space to pravite any explanations or comments:

Please use this spate to provide any explanations or comments:




G- Does the entily have capilafized assels?

§-2  Has the entily performed an annual inventory of capital assets in accordance with Seclion 28-1-508, CR.S.,.? H no, MUST

explain:

63
Compiste the foliowing Capital Assets table for SOVERNMEMTAL FUNDS

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Frogress (cie)

Cither (enptainy

Ancumulated Depraciation (Enter a negatve, or crout, balance)

-4  Complele the following Capial Assels iable for PROPRIETARY FUNDS:

Ltand

Buildings

Machinery and equipment

Furniture and fixtures

infrastruciure

Caonstruction In Progress (o)

Other terpmainy

Accumulated Depraciation Enter & negative, or cradit, batanza)

7-1  Does the entity have an "old hire” firemen's pension plan?
7-2 Does the enfily have a volunteer firerner's pension plan?
Fyes: Who administers the plan?
indicale the condributions from:

Tax {roperty, SC. sales, s}

State contribution amount:

Other (gitts, donations, sle )

What is the monthly benefft paid for 20 vears of service per refires as of Jan 17

No Assuranca Provided

Balance - beginning
of the year

Balance - beginning
of the year

233,559 .

R R T R

Adtliions

Additions

BB e e e e bs e

Deletions

3
.8
s
-8
$
5
g
5
g

Deletions

@t thn

# B W owm o

R A N A N

s0

Year-End Balance

233559

Year-End Balance

233,559+

Pizase usa this space 1o provide any explanations of comments;

Please use (his space to provide any explanations or comments:




&1

6-2 Has the entity performed an annual inventory of capital assats in accordance with Section 29-1-508, C.R.5.,7 If no, MUST

6-4

71
72
If yes:

Does the entity have capitalized assals?

explain:

.

Complete the following Capital Assets table for GOVERNMENTAL FUNDS:

Land

Buitdings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Prograss @

Other (exptais):

Accumulated Depreciation (Eoter a negatve, of credh, balence)

Caomplete the following Capital Assets table for PROPRIETARY FUNDS,

Land

Buildings

Machinery and equipmené
Fumniture and fxlares
infrastructure
Cansiruction in Progress (g
Cther {eaplain)

Accumulated Depreciation (Enter a negative, of credit, batance)

Does the entity have an "old hire” firamen's pension plan?
Dogs the entity haver a volunteer firemen’s pension plan?
Who administers the plan?
indicate e contributions from:

Tax (propenty, 50, salvs, eic)

State contribution amount:

Othier (i, donations, et

What is the monthly bensfif paid for 20 vesrs of sarvice per refiree as of Jan 19

P R R R

Hatance - beginning

of the year

T T R A N R

Balance - beginning

of the year

i i 4 8 B E BB

R R R R R Y

Additions

Additions

i B e e

I S T R RO

Geletions

Delations

I R T R R )

P R R T R

o

Year-End Balanca

Year-End Balance

Please use this space to provide any explanations or commeants:

Please use this space lo pravide any explanations or comments:




Pigage use this space to provids any explanations or comments:

Did the entity file a current year budge! with the Depariment of Locat Affairs, in accordance with Section -

81 59.1.413 CRS? If no MUST sxplai .
B2 Did the entity pass an appropriations resolution in accordance with Seclion 28-1-108 C.RE? » - 0 E:l
i no, MUBT explain: e - B L
¥yas: Please indicate the amount appropriated for each fund for the year reportsd

Fund Namg Sudgesed Expenditures

inecaa! Rev ﬁueFM o

Please use fhis space lo provide any explanations or comments;

9-1 s the enlity in complance wih all the provisions of TABOR [State Constitution, Article X, Section 20(5)17 L A
Note: An election to exempt the government from the spending limitstions of TABOR does not exempl the govemnment
from the 3 percent emergency reserve regquirement. All governments should determine if they meet this requirement of
TABOR.

Please use this space {o provide any explanations or comments:

161 Is this application for a newly formed governmental eniity
yes Date of formation:

10-2 Has the entity changad l%s name in zha pasl ar currentyear’? ) {3 .»‘
HYes. NEW name : ke - -

PRIOR name " 2 - '
10.3 Is the entily 8 metropolitan district? o :
10-4 Please indicate what servicss the enlity provides o

Al sErvices pafmited indethe Spedial Distict Ack exciipl for specifiealy imitedt by the Districts Benis Plair -0 4

105 Doss the entity have an agreement with another government to provide services?

fyes: List the name of the oiher governmental entity and the services provided:
¥ R R e

...... e x L AR s . ; 5
Gurrenluabllnms e 3 s Ravanuepaymgaemsemm ..... - & : o
Dsfsrred inﬂaw - T g 1 BEME ol Revenus: - e : g . ] 154902
L L L A21 428 Fotal tebt Servics Prindpal: g - ST e :
T T Tol & T4E7E “Yotst Dabi Servica Interest: $ -41622}-»‘ o . i
chummental i W Ty ) ‘Intgltundln U - : e ) S W N
anta! Eash&lnvastmems COE. - 1415(1 Imzfunuout F. Enterprise Fonds: . : . . . : - ]
g t - H - RN » - Net Position: " S ] . ot o . ) :
Transfets Ofit: ¥ e + F%.Naf Position C-F - -
Pmparty Tax F ! % . A . . Gmmmaﬂiwwwﬂ S
Dbt Barvica Principal k= o . ‘Guirrent Liabiiies: - E - Told| Outstanding Datt: . 5 450,288
Tatal Expenditres 3 ’ 118 347 Datered infow: .. % - Aitherized but Unissusd: 3 31,185,000 .
Total Davaloperi-\uvanees . i N ~ :Cagh & Investments: ~ & . « Yagr Authorized 3 39,A39! . H
Total Developer Repayments: . 8. I I o ’

No Assurance Provided 8



i Flense use this space to provide any explanations or comments:

Did the entity file a current year budget with the Depariment of Locat Affairs, in accordance with Bection = e
20.1-113 CR.E 7 ¥ no, MUST explain: - e T

Did the eniity pass an appropriations resolution in accordance with Section 28-1-108 CRB 7 ] o o 0. - e E:] a
If ne, MUST explain: o o

fyes. Please indicale the amount appropriated for each fund for the year reported
Fund Name

Please use this space to provide any explanations of commenis:

Mote: An election fo exempd the govamment from the spending imitations of TABOR does npt sxempt the government
from the 3 peroent emeargency reserve requirament, A governments should determine if they meet this requirement of
TABOR.

Please vse this space to provide any explanations or comments:

10-1 Is this application for a newly formed governmentat entity?

it yes: Date of formation:

10-2 Has the entity changed its name in the pasi ar currem year?

U Yos. NEW name | -
PRIOR name ' *

10.3 s the entity a metropolilan district?

104 Flease indicale what services the entity provides:

Ry S e < TN NENL L

) - e e . e . - B i

i
3

19-5 Does the entity have an agreement with another government to provide services?

fyes Listthe name of the other governmental entily and the services provided:

Tota Casha _f‘vessmems

56,548 Enta;pﬂu Fupds:
Transfers In: :

Nal Pnsﬂlon »

& &

56,569 Ciireant Assels

TrangfersOut: oL )
Progerty Tax o ~Llafermid Outiow: ! T e . I
Debt: Servica Pringipat:—  ="udirrent Lisbiifiay, - “Totdl Outstanting Debt: ) ¥ -
Total Expenditures: #4937 Deterred infiiw E = AuthoHzad but Unlssuad . 5 .
Tatal i}eveluper aévannau & Bash&invasbnems 13 .Year‘Autpori'zsp: ; $
s th

- 'Pringipal Expense

T S S

TTetal Deyeloper. Repayments:



aitast that { am g duly olociod pr sppointed board ¥

'fmn‘;m\g ravimwad and approve this

w for wxarnplion o ault

Thaday

anipatiog

Lattest it §arn a duly elocied o appolnd

e

g 2

‘Bignan
iy i

his gppbsaliog s?w g plion from ;wﬁ
%@ T T e lrgwm}:mc

§ g »ngm
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wplrsunaly i i 1
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My termdiipins, Wb "
P -

IR

ﬁmz;{ ﬁl@ﬁé&wﬁ_

[N

i

his

porsonaily rowiewed e dstetne X
anerd

- Yoraril Kwater

spptivation for axemption § i THT aand

My term Expes Wb Y b T

.;;' sy reviewat and approve this
S

mppicnton for exemplion frum it
o

Wy tarm Buplres

I

ipevsonaly reviswed and anprove this
net
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Carriage Hills Metropolitan District
Future Minimum Paymenis - 2016

December 1
2017 $ 28,000
2018 29,000
2018 30,000
2020 31,000
2021 33,000
2022 34,000

$ 185,000



