NAME OF GOVERNMENT

Cascade Village M_elmpolltan' District
ADDRESS . “Szctm_d St, Suite 213, Edwards, CO 41632
‘CONTACT PERSON " AnneClarke
‘PHONE T ' {970) 926-6060 x114
EMAIL o " anne@mwcpaz.com
FAX {870} 926-8040

} cettify that § am an independant accountant with knowtedge of governmental accounting and that the Information in the Application is complele and accurate to the besl of my knowiadge. | am aware that the Audit Law requives thal a persen
independant of the entity completa the application if revenues or expenditure are at least $100,000 but not mare than $750,000, and that independent means someone who is separate from the entity.

NAME: : Kanneth J. Marchettl.

THE o ‘AccountanWCPA .

FIRM NAME (it appticatic) S Marchett 8 Waaver, LLC

ADDRESS 28 Second St, Suits 213, Edvards, CO 81632

PHONE (970} B26-8060 )

DATE PREPARED TR PR S h

(Must be Comploted prior ta Board peprowval) L w ) ! ‘7

RELATIONSHIP TO ENTITY | Outside accountant; all msajor decisions mada by the Board of Diraciors,

i

Hag the entity Bled for, or has the district filed, a Title 32, Arlicle 1 Special District Notice of inactive Stalus during
the year? [Applicable to Title 32 spacial districts only, pursuant to Sections 32-1-103 {(8.3) and 32-1-104 (3},
CRSE]

I Yes, date filad;

P RECEIVED

By the Office of the State Auditor at 8:00 am, Jun 01, 2017
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* Indicate Name of Fund

WOTE: Attach additional sheets as necessary.
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Description Ganeral Fund

Assels
Cash & Cash Equivalents '§ | greman
Investments '8 .
Roceivables '8 669,035 -
{Due from Other Entities or Funds 5 -

All Other ASSE!S (specily] .

Prepald insurance - 5,887
Lift Reserve Funds held by Vall Resorts, Inc '; 3 142,933
ESEIVE e ' . » -
8 -
s
- -
$ 7 1,797,148
3 -
$ 1,797,148

Liabilities
Aecounts Payable T 4are

Acerued Payroll and Related Linbdiles
Accrued Interest Payable
Due to Othier Entities or Funds

At Other Current Liabilities

All Other Liabiitias fspecify)

Fund Balance

. Nonspendable Prapakd

- Nonspendable Inventory

Restricted {specfy): TABOR
Cémmiﬁed;{spmﬂ,}) Lift majr.ar maintennce
Assigned (epecty)

Unassigned:

T Ry R T ST 7Y

WA A

INRE LR

‘4072

21,479
200,000

698,589

1,225,855~

1,797,145

566518

. Debt Service Fund ) Description .
‘Assets
§ = "Cash & Cash Equivatents
3 =i investments
T " Racetvables | T
§ -} Duafom Other Bntities or Funds — ~

WER G N B R BN N N A RA AR R AR e, e

€ 0 oo o

|- Accounts Payable
"« Acorued Paymoll and Related Liabilties

it Accrued interestPayable
- "bDueto OtherEntifes or Funds

. <l Other Liabillies tspecy)

‘Other Current Assets

Capital Assets, nat
" Other Long Term Asses (epeciy)

-7 All Other Gurent Liablities

Proprietary Debt Ou

Net Position

0 B B A

R R Y A R L R

- Emargency Reseryes } 5
e Other Designations/Reserves  §
Cope T Reswoed s

Undesignated/UnressivedilUnresticted

L R I IR R I R A N R Y

W T AR A AR A A B

]

ot th s




: Lineﬁ Bescraton

2.2
23

2.4
25
28
Doy

2.8

2.9
- 2410
2411
2-12

D243
244
o245

246

247
B -RE N
D248
D20
>

© 2.22
C 223
©2.24

T
226

D227

General Fund
Tax Revenus
Propesty
Specific Ownership
Sales and Use Tax
Other Tax Revente (specity):

566,619
24612

Licenses and Permits

‘Highway Lisers Tax Funds (HUTF)
Conservation Trust Funds (Lo&éry)
Community Development Block Grant
Fire & Pofice Pension

Granis '

Danations

“Charges for Sales and Services
Rental incoma B

Fines and Forfeits
interestinvestment income

Tap Fees

Developer Advances

All Oher tspecity); Contractus! anmual peyment for msini'u_r.njanns

14,676
" 100,000

[

705,967

Other Financing Soumes

Dbt Procesds - ’ $ ' ’ -
Froceeds from Sale of Capltal Assets | T -

Crther tspacifys: Le . -

£
g
&
=
£x]
a
n
£
=

R N N R

R R R R R

Tax Revenug

'F'r'c\party '
Specific Ownership

¢ Saion and L Tax "
-1 Other Tax Ravenue (spaciyy

Licenses and Parmits

ﬁascri_pﬁaﬂ

Highway Usars Tax Funds qutey

3 Consery_atici_’i Tm's_'!' Funds {Lotery)
Community Development Block Grant
Fire & Police Pension T

Grants h
Donations

Charges for Sales and Services - R

Rental lncome

_Fihes and Fb'rfai_m' A
Intorestinvesiment Income
TopFoss
Devaloper Advances

Y Ottt ipacity,

Other Financing Sources

Debt Progeeds

' Othir jspeciy):

" Proceeds from Sale of Capilal Assets

CH A B I A A A A D AR A B B e,

Fund* . Fund*

*
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. L;neﬂ et e

i

32
© 3.3
b
- 35

C 36

- 33

" 32
3-33

Dascetiption
Expenditures o
General Govemnment

Judiciat )

Law Enforcement

Fire

Highways & Streets

Solid Waste

Gontributions o Fire & Pofice Pension Assoc.

Culture and Recraation
CHhET ispecity): Tranapurtation

Capital Qutlay
Debt Service

Principal

Interest

Bond issuanca Cosls
Davaloper Principal Repaymenis
Developer interest Repayments

Al Other {specify). Paying Agent Fee

nterfund Transfers (In)
Interfund Transfers on
: 0&18[‘ Expendﬁums {Ravenuos}:

B55 (D y of Revenues and Other Financing
SBources Over {Under} Expendilures
Line 2-290, less lins 3-22, less lne 3-29

Fund Balance, January 1 from December 31 prior year report

‘Prior Period Adjustment {MUST explain)

Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3-32
This total should ba the sams as Hne 1-35

XE

WA BABAAOABAS

THA B A A R A A A AR BN

Genagral Fund

51,297

19,584

354,927

130,000
48,308

1,500

605,614

100,353

1,125,302

A N A LA A A D B B

‘Net Position, December 31
“Line 3-30 plus line 331
This total should be the same as line 1-36.

" Dbebt Service Fuad ) 'Dasc#ptisn
' ‘Expenditures ' I o
8 . - General Operaling & Administrative
s T eaies el
[ - Payml Taxes
g - Coniract Services
$ L Employee Benefils
$ .- insurance ’
5 ~ . Accounting and Legal Fees
5 .. Reparand Maintenance
$ X Supplies )
3 .- | Utiities .
$ - Contributions to Fire & Police Pension Assos,
§ 1 Other ety b R
$ .=+ Capital Oullay
i Dabt Service
g - Principal
§ T interest
5 - Bond Issuance Costs
§ - Developer Principal Repayments
$ - Developer Interest Repayments
s AR O ety e et
3
5 i
§ ‘Net interfund Transfers {in)
s . Nat interfund Transfers oa
5 - 2l Depreciaton -
5 - Other Financing SOUrces fuses) T thombne 228y
s L Gaphalouday o sty
£ " w i  DebtPrincipal U fhom line 345}
§ ; ;
Net Increass {Decmease) in Net Position
Line 2-29, less ling 3-23, plus #ne 3-28, fess Ine 3-22, jess
P . e 324
Net Position, Januany 1 from Decembar 371 priar year report
§ M U
3 . Prior Period Adjustment (MUST explain)

R TR R R A S L

-]




Duoes the entity have oulstanding debt?

" 42 isihe debt epayment schedule atached? I ng, MUST explain: ' o [t |
. 4.3 is tﬁe anity cur;éf.a.t in its dabt servlcepaymems? l.{. na, MUST explam ) L EE o m ]

"84 piaase complete the following debt schedule, if applicabia; (piease ony includs principat Cutstanding at issusd during  Retired during Outstanding at year-gad
smouits) e _ beginning of year year YR e
‘General obligation bonds $ 1,940,000 % -5 130000 $ 1,810,000
Revenue bonds ) . ) - $ B - § B 1 -
Notesiloans _ ' § - 5 -5 -5 -
Leases $ - & - 8 - % "
Developer Advances % -5 -8 -3 -
{Other {spacityy: g . § - 8 - g .

4.5 Does the entity have any authorized, but unissved, debt? L BT B : m 53]
If vy, HoW mUEH? 5 -

4.6 Does the entity intend to issue debt within the next calendaryear? — B AR =
Vyes: How mush? . . S L e
4-7 Does the entily have debt that has been refinanced that iLis sl responsible for? o e ) ]
M yes: ‘Whatls the amount outstanding? . e . .
48 Doess the entily have any lease agresments? 3 o oo &

i yes: ‘What Is being leased?
‘What is the original date of the lease?
INumber of years of leagse?

iis the lease subject to annual appropriation? T S O =
‘What are tha annual lease payments? g ' - -
“UH8 " Does the entity have a cedtified mil levy? ’ ” ’ ) a
IFyes: #lease provide the following milis levied for the year reporied:  Bond Redemption | 3180 .
: 1000
10,180

Please usa this space lo provide any explanations or comments:

YEAR-END Total of ALL Checking and Savings accounts
5.2 Certificates of deposil

iRVESIMEN!S (f investmant is & mutuat fund, please list underying inveshrgenlsy

53

7 £h W0
i

o g19.200

Are the entity’s investments legai in accordance with Sectlon 24-75-601, et. seq., C.R.5.?

Are the ently’s teposits in an efigible (Public Deposit Protection Act) public deposttory (Sectlon 1410, 5- o é] ) ] ]

5 . et gen, CR.E.? i no. MUST exolain:

3]

lease use this space to provide any expianations or commenis:



Pleaze use this spece to provide any explanations or commants;

: Does the entity have capitalized assets? Y B
‘g3 Has the ently performed an annual nventory of capital assets in accordance with Section 29-1-506, £R5.? 1 no, MUST M
axplain: :

Assets conveyad many years ago to Town of Vai and  Val Resorlg, Inc,

EE

Balanco - DeGNURG  pggiions | Delefions  YearEnd Baknce

Complete the following Capitat Assets table for GOVERNMENTAL FUNDS: of the year
Land i e § s - g ) -
Buildings 3 I 3 Y -5 .
Machinery and equipment 5 -.8 -5 - 5 ;
Fumiture and fixtures  _$~ : - § -5 -5 -
Infrastruciure $ -8 s § )
Constructon in Progress {oF) 5 -3 -8 - -5 .
Qther (explaink. ) _ 5 - % N - & -
Accumulated Depreciaion (Eater a negative, urc‘:’edﬁ,ubaia.nm} iy -~ % - .8 e -
i ™ -3 N -
&4 Complele the following Capitai Assets table for PROPRIETARY FUNDS: Balarce - b;gah:nmg Addtions | Delelons - Year-End Batance

Land % R -3 - 5 -
Bulidings s - - - § -
Machinery and equipment 5 - § -5 L% -
‘Furniture and fixtures g -5 -8 - § -
Unfrastructine 5 .8 $ - 5 -
;Censzfuctiun In Progress (cnﬁ} $ - 5§ =g - § -
‘Other esplainy: § 8 -8 -8 ;
. coumulated De;)mz.:.';aiﬁon {§inter n negative, or crodi, balence) . 5 -8 . [ - § -
% -5 - 5 - G -

lease use this space io provide any explknations or commenis:

7.1 Does the entily have an “old hire” firemen's pensicn plan?
7.2 Does the entity have a velunteer fremen's pension plan?
Fyes: ‘Who administers the plan? o '
dndicate the contributions from: o o .
: Tax {property, £0, sales, etc.}: - ) ] ] o o P8 -

State contribution ameunt: _ o - : T T .
‘Other (gits, donations, et ' . ‘g .

ht s ie maonthly benefit paid for 20 years of service per reties as of Jan 17




101

# yes:

If Yes:

10-3
10-4

“Did the entity fle a current year budgel with the Depariment of Locat AHairs, in accordance with Section -,

.Ganeral Fund

is the entity in comphance with all the pmvssmns of TABOR [State Constifution, Article X, Section 20{5)]?

‘I8 the entily a metropolitan district?

Please indicate what services the entily provides:

Established in 1985 io provide Street improvements, public fransportatien systems and a sani_laliuﬁ_;ystem
10-5
If yes:

Please use this space to provida any explanations or comments:

28-1-113 C.R.5.7 if no, MUST exp%aan

-Did the entity pass an appropriations resolution in aceordance with Section 20-1-108 G. rRe? % B o
If no, MUST explaly :
: ‘Please indicats the amount appropriated for each fund for the year reported

Fund Name 7 - Budyeted Expenditures
: 5 850, aag’
s -

S

R

Fleace use this space fo provide any explanalions or commenis;

Note; An election to exempt the govemment from the spending limitalions of TABOR does not exempt the ga'vernmené
from the 3 percent smargency reserve requirement. All governments should determine if thay meet this requirement of
TABOR.

Please use this spate to provide any explanations or commarnts;

is this application for a newly formed governmental entity?
Cate of formation:

Has the entity changed its name In the past or current yeai"?' T S . ‘ ]:l o ) jGin
NEW name ' ' S o

PRIOR name

[3oes the entity have an agrsement with another government le provide services?

List the name of the other govemnmental entity and the services provided:

‘CO Special Distrcts Property and Liabilty Pad {insurance); Town of Vail {Capital and majnten

Entity Wide:. - General Fund Governmental Finds . B Notes: .’
Unrestricted Cash & investments § 879,280 Unrestricted Fund Balar $ 1,198,589 Total Tax Revenue - 3 R i
Current Liabilities § : 4,972 Total Fund Balance g 1,225,655 Ravenue Paying Debt Servzca b} 705,967
Deterred Inflow $ 568,518 PY Fund Balance iR 1,125,302 Tetal Revenug: $ HBH6T
Total Revenue $ 705,887 “Total Dekt Bervice Principal $ 130.000

) ‘Total Expenditures £ -B08.B14. Total Debt Service interest, ] 48,306
Governmental : - : Inderfund In § : - : :
Total Cash & Investments $ 79,200, Intardund Out 5 = Enterprise Funds
Fransfers In 3 ~ Propriatary o ’ Nat Posttion 5 -
Transfers Out 3 ~ Gument Assets § a » 'FY Net Fosttion $ -
Fropery Tax |3 568,619 Defered Outflow 5 - - Govemment-Wide :
Debt Sarvice Principat ¥ 130,600 Cumerd Liabilities 5 = Fotat Gutstandhvg Debt ‘3 . 1,810,000
Tolat Expenditures $ £05,614" Daferrad inflow 5. + Authorized bt Unissued $ . -
‘Total Developer Advances $ © « CashBinvestments  § » Year Authorized - 8 "
“Totet Developer Repayments 3 ~ Principal Expensa 5 . -



Beiow is the certification and approvat of the governing bosrd, By signing the board member is cerlifying they are a duly efected or appointed officer of the local government. Governing board members may be verified. Alsa by signing, the board member certifies that this

Application for Exemption from Audit has been prepared consistent with Section 28-1-604, G.R.S., which states that a governmental agency with revenus and expendiures of 5750,000 or less must have an application prepared by agn Independent accountant with

knowledge of gavernmentat accounting; completed lo the best of thelr knowledge and is accurate and true, Use atidilionat pages if needed.

; Board Member

: Board Mamber

: Bowrd Member

Board Member -

Board Member

Board Member

: Board Member

Prl A Y R

4
7

Prin Board Member's Name

-Signed Date:

Print Board Member's Name

\i

-Signed___ Doy, itk padvic

""" Brint Board Member's Name

:Signed Dot |
‘My term Expires:

Print Board Member's Nams

4 , atlest that | am a dy Verified by

|, Dan Havekost, attest that | am a duly efected or appointed board member, and that | have personally reviewed and approve this
application for exemption from audit, 1
Signed___Deun velosd Date: l_‘

' ey e Expires: May 2018

. |, Pels Dunning, attest that | am a duly elested or appointed board member, and that | have personally reviewad amd approve this

application for exemption from audit.
Signed i in Drite: 5 1% r\
My term Expires: May 2018

. I, Don Maclachian, atlest that | am a duly elected or appolnted bonrd member, and that | have personally reviewsd and approve this

application for exemption from addit,
Signed___ Do _Meaclactlon Date: S 1'5“'1

My term Expires: May 2018

), Pam Hinz, attest that | am a duly elected or appolntad board member, and that 1 have personally reviewed and approve his
application for exemption from audi,

My term Expires: May 2020 -

i, Doug Kirkpatrick, attest that t am a duly elecied or appointad board resmber, and that | have parsonally reviewed and approve this

application for exemption fram aucﬁ

Date; 5'15' 11

My term ExpiresTMay 2018

# , attest that | am a duly elected or appoinisd board member, and that | have

persoaally reviewed and approve this application for exemption from ay=

Original Signatures

persanally reviewed and approve this application for exemption from aq
Sighed Data: |

My tarm Expires; - Justin L. Smith



justin_smith
New Stamp


CASCADE VILLAGE METROPOLITAN DISTRICT
RESOLUTION NO. 20

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2016

WHEREAS, the Cascade Village Metropolitan District (“District™) is a quasi-
municipal corporation and political subdivision of the State of Colorado and a duly
organized and existing special district pursuant to Title 32, Colorado Revised Statutes;
and

WHEREAS, the Board of Directors of wishes to claim exemption from the audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S,, states that any local government where
neither revenues nor expenditures exceed seven hundred fifty thousand dollars may, with

the approval of the State Auditor, be exempt from the provision of Section 29-1-603,
C.R.S.;and

WHEREAS, neither revenues nor expenditures for Cascade Village Metropolitan
District exceeded $750,000 for Fiscal Year 2016; and

WHEREAS, an application for exemption from audit for Cascade Village
Metropolitan District has been prepared by Kenneth J. Marchetti, an independent
accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in
accordance with regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved by the Board of Directors of the Cascade
Village Metropolitan District that the application for exemption from audit for 2016 for
the Fiscal Year ended December 31, 2016, has been personally reviewed and is hereby
approved by a majority of the Board of Directors of the District; that those members of
the Board of Directors have signified their approval by signing below; and that this
resolution shall be attached to, and shall become a part of, the application for exemption
from audit of the Cascade Village Metropolitan District for the fiscal year ended
December 31, 2016.

ADOPTED THIS 25" day of May, 2017.



Cascade Village Metropolitan District
Resolution No. 20
Page 2

Type or Print Names of Date Term
Members of Governing Body Expires
Dan Havekost May 2018
Pete Dunning May 2018
Don Maclachlan May 2018
Doug Kirkpatrick May 2020




Cascade Village Metropolitan District
Debt Repayment Schedule
Attachment for Audit Exemption filing

Debt Service Schedule
2015 Refunding Bonds

Interest

Bond Principal (Due Jun 1 Total
Date (Due Dec. 1) & Dec 1) Prin & Int
12/1/2017 135,000 45,069 180,069
12/1/2018 145,000 41,708 186,708
12/1/2019 150,000 38,097 188,097
12/1/2020 155,000 34,362 189,362
12/1/2021 160,000 30,503 190,503
12/1/2022 165,000 26,519 191,519
12/1/2023 170,000 22,410 192,410
12/1/2024 175,000 18,177 193,177
12/1/2025 180,000 13,820 193,820
12/1/2026 185,000 9,338 194,338
12/1/2027 190,000 4,731 194,731

Total 1,810,000 284,732 2,094,732




