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Descnpﬂen

Ta Pmperty
-+ Specific ownership
. Salesanduse
.. Other (specifyy. -
3 . Licenses and permits ottt e e
__Intergovernmen Grants
Bt “‘Conservation Trust Funds {Lattefy}
Hrghway Users Tax Funds (HUTF)
o L Cither (Specsfy)
Charges for services S R
i1 ‘Finesandforfeils '
2 Special assessments
_nvestment income _ o
Charges for utlly servicgg

Debt progeeds - - - [should agree with fine 44, eolumn 3
" lease proceeds - _ S R

7 Developer Advances received T T ehouid agres with e 4-4)
. Proceeds from sale of capitalassets ¢ A

3 Fire and police pensssn o

0 Donations

| Other (s;aemfy)

]

EXPENDITURES: All expenditures for all funds must be refisciad in this section, including the purchase of capiial assets and pringipat and intersst
o - payments an kmg term debl, Financial information will not include fund equity mfmmai;m
ohineg o ) Descﬂphen o
e :Admﬁ_msiraiw;e_ . g
32 - Salaries
a3 Payrolitaxes
34 Contractsenices
.35 Employee benefits
.36 Insurance .
37 Accounting and legal fees
38 ﬁepaar and mamtenanca
3-8 Supplies ' o e
310 tilities and teiephenfa ) ' I
341 FirelPolice e
T 312 Streets andhghways S
" '3-13  Public health o
3.4 Culture and recseatsen T
316 Utility operations T
316 ‘Capital outlay N | \
"3-17  Debt service pnnazpai - _ C 0 (shouid agreewith Part4y & . 2
348 Debtsepvice interest e SEEREEREREEA, 3071
318 Rapaymeﬁi of Deve!aperAdvamé P_rzncapal fshiould agresvﬁ;m;ne4~4}_' 3 s
_3-20  Repayment of Developer Advance Interest .5 . s
3.21 Contribution to pension plan h  shoudagietatne 7-2) B S
3-22  ‘Confribution to Fire & Police Pension Assoc. | (shoud agres o iine 272, $ ' SN
3-23  Ofher (specify): _ _ o .8
i County Treasurer's fees _ 58
3

AP APV AR A AR AR R R Y R
i

Trustee fees



‘Does the entity have cutstanqu debi?
If Yes, please aftach a copy of the entaty s Deht Reg:ayment Schedu[e

. Is the debt repayment schedule aitacheci? i no. MUST explazn e RERRE N =
See page? : _ _ T o
. :’ls the eﬂilty f;urrent in its deht sewsae payments’? If m) MUST explam * o SRR R T &

4 PEease complete the following debt schedule, ¥ applicable:

if yas

.48

H yas:

' gSee page 7

“Dces the entity have debt that has been ref nameﬁ that [t is

_:C}utstaﬁéiﬁg atend  lssued dunng : Retired during Gudstanding at

inlease only | rsc!ude srsncspai afmums){eﬂiar all amaum as g‘csmv'e | ofprorvear year year . vear-end
numbers BRET : . Lo S . ;

General obf gat on haﬁds “'$ 5,000,000 5 - % - 1% 5000000
Revenue bonds R o= I8 - 5 = 3 =
Notes/l.oans § = I8 - 8 - 8 -
Leases o % - /3 - 5 - % -
Developer Advances : s 207848 5 31,000 % $ 328,848
Other (specify): ﬁccmeti :nzerest in bends and aduances o $ 832,068 " § 326,848 § a8 071 $ 1,122,845
TOTAL X ; $ ‘

a5D ;s;si:gl”f‘ﬁ{ﬁ 0 ;hbg‘,l‘E s1i6

How much? e e s'$' 175,000,000

Date the debt was aizthaﬂzeci ' o - 11/04/2003 o
_Does the entity mtend to issue debt within tr‘e next calendar year"?‘ T R = @
How much? 8 ' -

sillfesponsible o’ g @

What is the amount ouistanding? - % -

“Does the entity have any lease aqreemems’? B S SR i ER 1

What is baing leased? .
What is the original date of the !ease?
Number of years of lease?

Is the fease SUbJBCt to annual aﬁprﬁp”a{{fﬁﬂ? T e e 0 £
What are the annual lease payments? T s .
 ‘Does the enity have a certified Mil Levy? e T _ .
Please pravide the following mills levied for the year reporied: Bend Redemptrmn R 50.000
General/Other =10 13.000
TOTAL . : . 63.000

5-5

Investments (if investment is a mutual fund, please list underlying investments):

$
$
$
8

entity's Inw ments Eaga! in accordance
seq., CH.87

Are the entity's depee;ts in an e!;gnble (Pubdic Dep&sn Protection Act) publ ¢
10.5-101 C.R.8)7?

H




_ nity have capital assels?
6-2 : Has the entity performed an annual mventcsfy of cap;tal assets in accordance wzih Section 20- 0

_31 506, C.R.8.,7 if no, MUST explain: _
‘The District's assets consist of capital infrastructuse, No inventofy necessary.
A :
R FEE AT . : : Az:}dimas {Mus* .
' ’ :il‘cmg}sa%e the following capital assals table: _EalaZ??heb;i?S ﬁg_; ha inchided in Delatinns EZ?an%:;d
e : : o . Pard) R
LENd ST $ B $ - $ - 'f'$ =
Buildings - % = 8 = /8 = 1§ -
Machinery and equspment - = 8 = % - g -
Furniture and fixtures e = .8 = § - 8 -
Construction In Progress (CIP) e L3 - % R =
Other (explainy: Infrastructure i 365 100 $ LR = % _35_5}100%
Aceurnulated Depreciation : - . ) ;
(Please enter a negative, or craedil, bafanc@) $ (-1'38’?38-)5 $ (14’604); 5 i ;§$ (153,342)
e s . . 1,,-7_5"8_

. Dees the enlity have an "old hire" fi remen’s pension plan?
T2 Does the entity have a vc}lumeer i’ remen's pension plan?
lfyes: Who administers the plan?
Indicate the cz}ntf:but ions from; S
U Tax (propetty, SO, sales, ezc)
State contribution ameunt
" Other (gifts, dona

(i

o ey
i

What is the me’mthly benef { pa:d for 20 years sf service per refires as of Jan _

Did the entity file a budget with the S&partmant of Local Affairs for the

‘cunrent yaar in accordances with Seclion 26-1-113 CR.8.7 = B
1 no, MUST explain:
82 Did tﬁéérﬁiity iﬁass an a;ﬁ;ﬁréﬁéﬁatiéns resolution, in accordance with Section  {d o |

28.1-108 C.R.S.7 If no, MUST explain:

ifyes; :'Pfééée indicale the amount ép}érkﬁpréat&d for each fund for the ;/eaf repﬂrﬁéd":'

Débt Service Fund - as amended C 08 ' 40,000 ¢

Capital Projects Fund BT+ : 60,000



fyes:_
02
H yes:

10-3

10-4

if ves:

10-5

' ﬁ_f yes:

s this apphz‘;atmn for & newly formed governmental ent%iy?

WESIRRIIBET

TABORESiate Constitution, Aride X,

Is the entity in compt
Section 20(5)]7

Meter Ap election to exempt the oovemment from the semd Epadi m:ia‘aims r;f TAEOR dsess el axem_m 5] gavammer& fram 1‘rae 3 parcant
oy TESBIVE TR et Al govemmants should daterming I they mesl this requiremant of TABOR,

Pate of formation:

"Has the entity ahangecf iis name in the past or current year?
Please fist tha NEW name & PR!OR name:

7is ihe ent;iy a metmpc itan dzstﬂc:t’? :

Please indicate what services 1?;&3 enti ty prov;des

“The District was established io pmlde findficing for the acquisition, mnstruchon and snstaﬂatmn of water, samtahcm
;streel improvments, park end recreational facifities, television relay and translation, and moaquith condrel,

b Does the eni;iy have an agreement with another gcvemment to pmwda servmes?

List the name of tha r}ther governmental entity and the serv ces provided:

:The District has a Cost Sharing arid Récavery of Construction Ccsmgreement with BNC Metrapalitan District No. 1,
;where the Districts would cooperatively finance and canstruct capital lmpmvemems

' ‘Has the district filad a Tifle 32, Article 1 Special District Notice of Inactive Status ciunng the
iyear? [Applicable to Title 32 spemai districts only, pursuant to Seciﬁons 32—1 103 (8.3} aﬂd
32-1-104 (31, CRST

Date Filed:

 Please uise this space to provide any explanations or comments:




. PART 11 - GOVERNING BODY APPROVAL

Balow is the ceﬂﬁ“ahcn and appmvai cf ihs gs.femng board. By Bigring the board mernber is cartifying they are a duly elecied or appointed officer of the focal gﬂvemmem G:n.em ng bcar(ﬁ merrbers may
be verified. Also by signing, the board member certifies that this Application for Exemption from Audit has been prepared congistent with Section 28-1-604, €.R.S., which states that a governmentat agency
with revenus and sxpenditures of $100,000 or lass must have an application prepared by a person skilled it govermnmental accaurting: completed {o the best of their knowledge and is accurate and trua, Usas
adddional pages i nesded,

il __Theodore R. Antenucci _, attest | am a duly elected or appointed board member, and

<1 that | have personally revjewed and approve this application for exemption from audit,
‘Signed__—7" " /7172-—’""

Date:_B/z21 /20177

Theodore R. Antenucei My term E)'Epires': May 2018

' ?'/,2’:/201"? -
My term Expires. May 2018

Janis. £ Emanuel

l . attest | am a duly elected or appointed board
“member, and that | have personally reviewed and approve this application for exemption
‘from audit.
Signed
Date:
Wy term Expires:
| , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
~from audit.
Signed
Date:
My term Expires:

~Print Board Membar's Name 1] , attest | am a duly elected or appointed board
R R {member, and that | have personally reviewed and approve this application for exemption

from audi.

Signead

Date:

My term Expires:

e ___, attest]am a duly elected or appointed board

- member, and that | have personally reviewed and approve this application for exemption
from audit,

Signed

Date:

My term Expires:

~Print Hoard Meimbers Name | nted board
Cooo oo imambar, and that | have persona o . or exemption
“from audit. Or|g|nal Signatures

Signed e
Dite: Verified by
My term Expires:

Justin L. Smith



justin_smith
Signature Verification


BNC Metropolitan District No. 2
Application for Exemption from Audit - Short Form
December 31, 2016

4-2: |The District's debt is comprised of General Obligation bonds and developer advances, which are
not G.O. debt. A debt service schedule has been provided for the G.O. bonds but not for the
developer advances. Developer advances are to be repaid from appropriated funds if, and when,
eligible funds become available.

4-3:  |Currently, pledged revenue is not sufficient to pay when due the debt service requirements with
respect to the Bonds. For so long as the District levies the Maximum Required Mill Levy, the
inability of the District to pay the debt service requirements with respect to the Bonds when they
come due does not constitute an event of default. The District has levied the Maximum Required
Mill Levy of 50.000 mills.

4-4: See below for the detail of this line itemn:

Outstanding  Issued Retired  Quistanding
at end of during during at end of
prior year fiscal year fiscalyear fiscal year

Accrued and unpaid interest on bonds $ 685,304 $303,020 $ 36,071 $ 962,253

Accrued and unpaid interest on developer advances 136,764 23,828 - 160,592

$ 832,068 $326848 - 51,122,845
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CliflontarsonAllen LLP
wiww. CLAConnect. com

CliftonLafsonAllen

Accountant's Compilation Report

Board of Directors
BNC Metrapolitan District No. 2
Adams County, Calorado

Management is responsible for the accompanying Application for Exemption from Audit of BNC
Metropolitan District No. 2 as of and for the year ended December 31, 20186, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promuigated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not
audit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on the financial statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in
the United States of America,

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.

We are not independent with respect to BNC Metropolitan District No. 2.

Greenwood Village, Colorado
March 5, 2017



