
APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT

ADDRESS

CONTACT PERSON

PHONE

EMAIL

FAX

Kenneth J. Marchetti

(970) 926·6060

Ken@mwcpaa.com

(970) 926-6040

LONG FORM

CERTIFICATION OF PREPARER

I certify that I am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person
Independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity

NAME:

TITLE

FIRM NAME or apphcabla)

ADDRESS

PHONE

DATE PREPARED
(Must be Compieted prior '0 Soard appro\t9l)

RELATIONSHIP TO ENTITY

Kenneth J, Marchetti

Accountant/CPA

Marchetti & Weaver, LLC

28 Second St, Suite 213, Edwards, CO 81632

(970) 926-6060

Outside accountant; all major decisions made by the Board of Directors.

PREPARER (SIGNATURE REQUIRED)

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special Distnct Notice of Inactive Status during__
the year? [Applicable to Title 32 special districts only. pursuant to Sections 32-H03 (9.3) and 32-1-104 (3).
C.R.S.] ,,0 0

2

If Yes. date filed'

Ken
Typewritten text
02/17/17

Ken
Typewritten text
02/10/17

justin_smith
Received

justin_smith
Electronic



PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET
• IndIcate Name of Fund

NOTE: Attach addItional sheets as necessary

Please use this space to
provide explanation of any
items on this page

II.

Fund'"

:11'

$
66,033 $

4,205 $

$

32,593 $

102,831 $

692,455 $

$

$

$

$

795,286 $

$

795,286 $

$
$

$

$

$

$
140,870 $

$

$

$

$

$

$

$
140,870 $

$

551,585 $

2,053 $

$

$

100,778 $

654,416 $

Water Enterpnse
Fund'

.11'

$

$

$

$

$

$

$
$
$

$

$
$

$

$
$

$

$

$

$

$

$

$

$

(from Part 4-4)

Total Current Assets

Description

$

$
$

$

$

$

(frO!n Part $

$

$

$

$

$

i·i'·"·laaAA3;JM·X,I.iii'·)2&1·
'
I,'f1Itl)adfi $

TOTAL DEFERRED INFLOWS OF RESOURCES

Emergency Reserves

Other Designations/Reserves

Restricted
Undesignated/Unreserved/Unrestricted

Add lines 1-30 through 1-35
This total should be the same as line 3-33

TOTAL NET POSITION

TOTAL CURRENT LIABILITIES

,.i"1!}}1:ttl'~~I.I']:JaMiJiJa·l.liiji·ti)'?;i

Proprietary i2.e~t Outstanding
Other Dabil~ies'fSP'city)

(add lines 1·19 through 1-27) TOTAL LIABILITIES

S;aeital f--~sets. net
Other Long Term Assets <a""olfy)

Net Pos~ion
Net Investment in Capital Assets

liabilities
ACCounfs Pay'iiblEf'
Accr,:!!dJ:!lyr~1I and ~elated Liabilities

AccrUid Ti1ter~st PayabJ.e

Due to:9t.t!er.§ntrties or.Eunds
All 'Other-Current liabilities

Assets
Cash & Cash Equivalents
Investments

Receivables
Due from Other Entities or Funds

Other Currerit Assets

."'0"',(+11''',,-)1[,11'''' g'itJ'}iJjfl

Debt Service Fund

3,000 $

$

$

$

- $
$

250,600 $

$

250,600 $

11,265 $
331 $

$
$

• $

11,596 $

$

$

$

$

$

$

$
$

11,596 $
83,981 $

155,023 $

$

$

2,544 $

$

$

152,479 $

15,777 $

147,486 $

83,981 $

356 $

~t:I.i'1;jCI1Jlt:hlf."lIif1'TiTfr,P••••

General Fund

$

$
$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$
$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

TOTAL CURRENT LIABILITIES

Description

TOTAL ASSETS AND DEFERRED OUTFLOWS

TOTAL DEFERRED INFLOWS OF RESOURCES

TOTAL DEFERRED OUTFLOWS OF RESOURCES

Add lines 1·30 through 1·35
This total should be the same as line 3-33

TOTAL FUND BALANCE

(add lines 1-1 through 1-10) TOTAL ASSETS

(add lines 1·19 through 1-27) TOTAL LIABILITIES

Fund Balance

N2nsP.6nd~ble Pr!lP,!lid
NonspEmdable Inventory

Restrict~jspecify): Tabor Emergency Reserve

Commiii~: (specI!Y)

Assigne(j(~c"yi

Un~ssig;,~d

1-30
1-31

1-32.
1·33'

1-34
1-35
1-36

liabilities
1-14 Accounts Pa.Yllb~.

1-15" Accr':!~91'ayr9J!.!i)9.-~~latedliabil~ies
1~16 . Accrued IntE!:!!s(Pl!ya~

1-17 Due to OiherEntities orFunds
1-11t .All Other C~rre~TIi;biiii;~~ _.
1-19 __

1-20 All Oth!!r liat:ill.lies (specify)
1-21 --

1-22
1-23
1-24
1-25
1·26
1-27
1·28
1-29

Assets
1-1 Cash & Cash Equivalents
1-2 Investments

1-3 Receivables

1-4 Du~ from Other Ent!!ies or Funds

All q~he0s~et! (s",,:JiM
1-5 '-Prepai,rRightof 'j.tay
1-6
1-7
1-8
1-9
1~10

1-11
1-12
1-13

Line #

1·37 Add lines 1-28, 1-29 and 1·36
This total should be the same as line 1·13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE $ 250,600 $

Add lines 1-28. 1·29 and 1·36
This total should be the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION $ 795,286 $

3



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

$ 5,000 $

$ $

$ $

$ $

$ $

$ $

$ $

$ 5,000 $

$ $

$ $

$ $

$ $

$ $

$

$ $

$ 54,868 $

$ $

$ $

$ 570 $

$ 8,000 $

$ $

$ $

$ $

$ 68,438 $

$ 32,593 $

$ $

$ $

$ 32,593 $

Description

Add lines 2·25 through 2·27
TOTAL OTHER FINANCING SOURCES

Other Financing Sources

Debt Proceeds

Prgceeds from Salf: of Capital Assets

Other (specify)

Add lines 2-8 through 2·23
TOTAL REVENUES

Add lines 2·1 through 2·7
TOTAL TAX REVENUE

Add lines 2·24 and 2·28
TOTAL REVENUES AND OTHER FINANCING SOURCES

Licenses and Permits- --
Hlg~way'Users Tax Funds (Hl!,TF)

Conservation Trust Funds (L~ttery)

Community Development Block Grant

F~:&Police Pension

Grants

Donations

Ch~g~ fo!:.Sales and Services

Renlallnc0'iJle

Fines and Forfeits

Inte(=sVlnvestmEmt Income

Tap~Fees

Dev.!:loper Advances

All Other (specify),

Tax Revenue

Property

SpecifiC Ownership

Sales and Use Tax

Other Tax Revenue (specify):

Governmental Funds

General Fund Debt Service Fund

$ 79,884 $

$ 4,018 $

$ $

$ $

$ $

$ $

$ $

$ 83,902 $

$ $

$ $

$ $

$ $

$ $

$ $

$ $

$ $

$ $

$ $

$ 895 $

$ . $

$ $

$ $

$ $

$ 84,797 $

$ $

$ $

$ $

$ $

Add lines 2·1 through 2·7
TOTAL TAX REVENUE

Add lines 2·25 through 2·27
TOTAL OTHER FINANCING SOURCES

Other Financing Sources

Debt Proceeds

Proce~ds fro~gale of Capital Assets

Other (SpeCify)

Add lines 2·8 through 2·23
TOTAL REVENUES

Add lines 2·24 and 2·28
TOTAL REVENUES AND OTHER FINANCING SOURCES

Licenses and Permits

Highway Users Tax Funds (HUTF)

C~serv'!!i2n Truslfunds Mttery)

CommuUity· Deve!.iPment Block Grant

Fire & Police Pension

Grants

Donations

Ch~rgesf2. ?ales and Services

Rental Income

Fines and Forfeits

l~eres!l!Fvestme!:!t Inco~e
Tap FeE!s - ..

Developer Advances

All Other (Spedf()'

2·9

2·10

2-11

2·12

2·13

2·14

2-15

2·16

2·17

~~18

2·19

2-20

2·21

2·22

2·23

2·24

2·29

2·25

2·26

2·27

2·28

line # Description

Tax Revenue

2·1 Property

2·2 Specific Ownership

2·3 Sales and Use Tax

2·4 Other Tax Revenue (specify):

2·5

2·6

2·7

2-8

4



PART 3· FINANCIAL STATEMENTS· OPERATING STATEMENT· EXPENDITURES

GRAND TOTAL

$ 105,764

$ 28,292 $

$ $
$ $
$ $

$ $

$ $
$ $
$ $
$ $
$ $
$ $
$ $
$ $
$ 32,593 $

$ $
$ $

$ $
$ $

$ $

$ $
$ $

$ 60,885 $

$ - $

$ $
$ 35,016 $

$ 32,593 $
$ 32,593 $

$ $

$ (35,016) $

$ 5,130 $

$ 649,286 $

$ $

$ 654,416 $

(from ~ne 2,28)

(from nrye 3-14)

(from line 3--15)

Add lines 3-1 through 3-21
TOTAL EXPENDITURES

Netlnterfu.nd.;fransfers (I,n)

Net Interfund Transfers ci,n
6eprecia.~f1 .

Oth~r t:i.nanClng 'Sources (Uses)

CaPital'Oullay

Debt Principal

(Line 3·26, plus line 3·27, less line 3-24, less line 3-25)
TOTAL GAAP RECONCILING ITEMS

Prior Period Adjustment (MUST explain)

Net Position, December 31
Line 3-30 pius line 3-31
This total should be the same as line 1-36.

Capital Outlay

Debt Service

Principal

JDterest

Bond Issuance Costs
Developer'Principal Rep'ayments

Developer Interest.Repayme~ts
All Olher'(spedfyJ'

Description

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-23, plus hne 3-29, less line 3-22, less
line 3-24

Net Position, January 1 from December 31 prior year report

Expenditures
General Operating & Administrative

Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Acc2untjng and L~gal Fees

Repair and Majntena!19l'
Supplies "

Utilities •.
Contribuiions to Fire & Police Pension Assoc- -
Other (specify)

Debt Service Fund

39,918 $

$
- $

$
$
$
$

$

44,879 $

- $
$
$

$
$

$

44,879 $

$

$
$

$
$
$
$
$
$

$

$
$

$

$

155,023 $

115,105 $

$

Governmental Funds

General Fund

$

$
$

$
$

$
$

$

$

$

$

$
$

$

$

$

$

$

$

$
$

$
$

$
$

$
$
$
$

$
$
$

$

Add lines 3·1 through 3·21
TOTAL EXPENDITURES

Capital Outlay

Debt SerVice

Principal

Interest

Bond Issuance Costs

Developer Principal Repayments

Developerlnterei!! Repayments
Ali Other (specify) -

(Add lines 3·23 through 3·28)
TOTAL TRANSFERS AND OTHER EXPENDITURES

'Interfund TransfersQn)

'Interfund Transfers O~t

Other Expenditures (Revenues),

Description

Expenditures
General Government

Judicial

Law Enforcement

Fire

!"lighwayS& Str~ets

Solid Waste

Contributioj1s t.9 Fi~e & Police P.!lnsion"Assoc
HeaUh .... .

CUlture and Recreation

Other (specify)'

3-30 Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, jess line 3-22, less line 3-29

3-31 Fund Balance, January 1 from December 31 prior year report

3·32 "Prior Period Adjus~ment (MUST explain)

3.33 Fund Balance, December'31
Sum of Line 3-30, 3-31, and 3-32
This total should be the same as line 1·36.

3-15

3-1f!

3-17

3-18
3-19

3-20

3-21

3-22

3-23
3-24

3·25

3-26

3·27

3·28
3·29

3-1

3-2

3-3

3-4
3-5

3-6

3-7

3-8

3-9

3-10

3-11
3-12

3-13
3-14

Une#

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division

at (303) 869·3000 for assistance.
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Does the entity have outstanding debt?
Is the debt repayment schedule attached? If no, MUST explain:
The project has not been completed & full amount of the loan, specific dates and repayment amounts are not yet known. ewes contract submitted last

4·3 Is the entity current in its debt service payments? If no, MUST explain: o o

4·4 Please complete the following debt schedule, if applicable: (please only ,nclude pnncJpal
amounts)

Outstanding at
beginning of year

Issued during
year

Retired during
year

Outstanding at year·end

4·5

If yes

4-6
If yes

4·7
If yes.

4·8
If yes

4·9
If yes

General obligation bonds

Revenue bonds
Notes/Loans
'Leases
Developer Advances

Other (spacJfYl.

Does the entity have any authorized, but unissued, debt?
How milch? ~

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?
How much?
,Does the entity have debt thit has been refinanced that it is still responsible for?
Wh~t is the amount outstanding?
Does the ~ntity have 'any lease agreements?
What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriafion?
What are the annuallease paymenfs?
Does the entity haveacej1ified mnl levy?
Please provide the following mills levied forthe year reported. Bond REtgemplion

General/Other
geitJ!

$

$
$
$
$
$
$

$

$

$

$

$

$
108,277 $

$
$
$

108,277 $

0.00
22.50
22.50

$

$
32,593 $

$
$
$

32,593 $

o

o

o

o

o

o

$

$
$ 140,870
$
$
$
$ 140,870

~
0

0

0

0

0

0

5·3

TOTAL CASH DEPOSITS

Investments (If Investment Is 8 mutual fund. please list underlymg Investmenm)

$ 229,296

$

$

$

$

$

$ 229,296

Please answer the following question by marking In the appropriate box YES NO N/A

5-4

5·5

Are.'be enlity~ Investment~!!lgal!!1accor~nce~h Secti~ 24:7~.601,!1seq£R.S.?

Are ihe entity's depOSits In an eligible (Public Deposit Protection Act) publicdepOsltory (SecMn 11·10.5­
101. et sea. GR.S,}? If no. MUST exolain:

o
o

6

o
o

o
o



6-1 Does the entity have capitalized assets?

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.RS.,? If no, MUST
explain

6-3

o
o

o
o

Deletions Year-End BalanceComplete the following Capital Assets table for GOVERNMENTAL FUNDS:

Land

BUildings

Machinery and ;quipment

Furniture andfixtures

Infr~';;tructure

Con~truction In Progress (CII')

Other (explain)

Accumulated Depreciation (Enla! a nege1JVa. 01 credk. balance)

TOTAL

6-4 ,Complete the follOWing Capital Assets table for PROPRIETARY FUNDS:

Balance - beginning
Additions

of the year

$ $

$ $

$ $

$ $

$ $

$ $

$ $

$ $

$ $

Balance - beginning
Additions

of the year

$ $

$ $

$ $

$ $

$ $

$ - $

$ $

$ - $

$ $

Deletions Year-End Balance

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infr~tructure

Consiruction 'In Progress (CIP)
~!!! - ~~ .

Oth!:.r (exploin), Wotel RoghlO

Accumulated Depreciation (Enter e negalive or "'edit, balance)

TOTAL

$ 6,538 $

$ $

$ 929,744 $

$

$ $

$ $

$ 16,630 $

$ (258,034) $

$ 694,878 $

$

$

32,593 $

$

$

$

$

(35,016) $

(2,423) $

- $

$

- $

$

- $

$

$

$

$

6,538

962,337

16,630

(293,050)

692,455

Do~ the entity have an "~d hire" firemen's ~~nsion plan?

Does ttie entity have a voiUnteer firemen's pension plan?

If yes' Who administers the plan,:

Indicate the contributions from

,Tax (property. so, tales, ~tc,)

State contribution amount.

Other (gIfts, donations, etc.)

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

TOTAL

$

$

$

$

$

7



BUdgeted Expenditures
114,923

197,940

Please use this space to provide any explanations or comments.

o

o

o

oo

o

$
$
$
$

General Fund

Enterprise Fund

Did the entity file a current year budget with the Department of Local Affairs, in accordance with Section
29-1-113 C.R.S.? If no, MUST explain:

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C R.S ?
If no, MUST explain:

Please indicate the amount appropriated for each fund for the year reported

Fund Name

8-2

8-1

If yes

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR

is tbe entity in complillnce with all t~ provisionJ ofTAB9R [State Constitution,_Article X, Section 20(5)]?
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government
from the 3 percent emergency reserve requirement. All governments should determine if they meet this requirement of
TABOR.

Please use this space to provide any explanations or comments:

Isj!lleappnca.:tlQrifor a ~wly formed g'overnmJtnlal entlty1

?~e2fform~;oiY - ~

10-2 'Has§'e entity'changed its name in the past or",s~rrent year?

If Yes NEW-name

PRiOR name

10-3 l~s the entity a metropoiitan-district?

10-4 -'Please indicate what services the entily provides'

Services authorized are domestic water system, fire protection, TV translator and relay facilities although only water providec

10-5 Does the entity have an agreement with another government to provide services?

If yes ,List the name ?f the other"governmental entity and the services provided:

o

o

o

o

o

o

Please use this space to provide any explanations or comments'

Please use this space to provide any additional explanations or comments not previously included:

OSA USE ONLY
Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & Investments $ 229,296 Unrestricted Fund Balar $ 152,479 Total Tax Revenue $ 63,902

Current Liabilities $ 11,596 Total Fund Balance $ 155,023 Revenue Paying Debt Service $

Deferred Inflow $ 83,981 PY Fund Balance $ 115,105 Total Revenue $ 84,797

Total Revenue $ 84,797 Total Debt Service Principal $

Total Expenditures $ 44,879 Total Debt Service Interest $

Governmentat lnterfund In $

Total Cash & Investments $ 163,263 Interfund Out $ Enterprise Funds
Transfers In $ Proprietary Net Position $ 654,416

Transfers Out $ Current Assets $ 102,831 PY Net Position $ 849,286

Property Tax $ 79,884 Deferred Outflow $ Government-Wide

Debt Service Principal $ Current Liabilities $ Total Outstanding Debt $ 140,670

Total Expenditures $ 44,879 Deferred Inflow $ Authorized but Unissued $

Total Developer Advances $ Cash & Investments $ 66,033 Year Authorized $
Total Developer Repayments $ Principal Expense $

8



PART 12 - GOVERNING BODY APPROVAL
Below IS the cerl,f,callon and approval of the governing board By signing the board member IS certifying they are a duly elected or appointed officer of the local government Governing board members may be venfled Also by Signing, the board member cerl,f,es that this
Application for Exemption from Audit has been prepared consistent wIth Section 29-1-604 C.RS, which stales that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by aan Independent accountant with
knowledge of governmental accounllng, completed to the best of thelf knowledge and IS accurate and true Use additional pages if needed

Print the names of all current governing board members below. A~ of the governing board members must complete and sign In the column below.

ted or appointed board member, and that I have personally reviewed and approve this

Date 4. -I t( - F')

I, , attest that I am a duly elected or appointed board member, and that I have
personally reviewed and approve this application for exemption from audit
Signed Date: _
My term Expires, _

I, , attest that I am a duly elected or appointed board member, and that I have
personally reviewed and approve this application for exemption from audit.
Signed Date: _
My term Expires: _

~en, attest tha~,a y;elected or appointed board member, and that I have personally reviewed and approve
'f exem;>,tjpn fr :2 4- _ I ")

Signed ;"M. "-1 ~ Date - ,
My term xpires: ay 2018

uly elected or appointed board member, and that I have personally reviewed and approve

I q"UJI..1{ \ (l<'iVou (l1,U'uw~ate~

I, Roy Sante, attest that I am a duly elected or appointed board member, and that I have personatly reviewed and approve this
application for exemption from audit.
Signed Date: _

My term Expires: May 2018

I, Jan Strauch, attest that I am a duly elected or appointed board member, and that I have personally reviewed and approve this
application for exemption from audit.
Signed Date: _

My term Expires: May 2018

Pnnt Board Member's Name,.

Board Member 1
Phil Todd

----~-------,-
Print Board Member's Name

Board Member 2 Mary Anne Metternick

Print Board Member's Name

Board Member 3 Jan Strauch

Print Board Member's Name
I-·---~··_----- -~-_._----

Board Member 4 Roy Sante

Print Board Member's Name

Board Member 5 Thomas McCalden

Print Board Member's Name

Board Member 6

I.. _. -- -
ir·~:- -.::.-== Print Board Member's Name

Board Member 7

9



BELLYACHE RIDGE METROPOLITAN DISTRICT

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR
FISCAL YEAR 2016

WHEREAS, the Bellyache Ridge Metropolitan District (the" District") is a quasi­
municipal corporation and political subdivision of the State of Colorado and a duly
organized and existing District pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, the District wishes to claim exemption from the audit requirements of
§29-1-603, C.R.S.; and

WHEREAS, §29-1-604, C.R.S., states that any local government where neither
revenues nor expenditures exceed seven hundred fifty thousand dollars may, with the
approval of the state auditor, be exempt from the provisions of §29-1-603, C.R.S., and

WHEREAS, neither revenues nor expenditures for the District exceeded $750,000
for fiscal year 2016; and

WHEREAS, an application for exemption from audit for the District has been
prepared by Kenneth J. Marchetti, CPA, an independent accountant with knowledge in
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in
accordance with regulations issued by the state auditor.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the
Bellyache Ridge Metropolitan District as follows:

1. The application for exemption from audit for the District for fiscal year
ended December 31,2016 has been reviewed and is hereby approved by a majority of the
Board of Directors of the District.

2. The majority of the Board of Directors of the District shall signify their
approval by signing below.

3. This Resolution shall be attached to, and become a part of, the application
for exemption from audit of the District for the fiscal year ended December 31,2016.

4. If any part, section, subsection, sentence, clause or phrase of this
Resolution is for any reason held to be invalid, such invalidity shall not affect the validity
of the remaining provisions.

5. This Resolution shall take effect and be enforced immediately upon its
approval by the District Board.



Page 2

ADOPTED this 14th day of February 2017.

BELLYACHE RIDGE METROPOLITAN DISTRICT

By .!£II/J--
Phillip~
President

Attest:

/ht.,jO__.<~_
'~emlck
Secretary

Names of Members of
Governing Body

Phillip Todd

Mary Anne Mettemick

Jan Strauch

Roy Sante

Thomas McCalden

Date Term Expires

May 2020

May 2020

May 2018.

May2018.

May 2020


