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Honorable Mayor and Board of Trustees
Town of Parachute, Colorado

Report on the Financial Statements

We have audited the accompanying financial statements ofthe governmental activities, the businesstype
activities and each major fund ofTown of Parachute, Colorado, as of and for the year ended December
31,2017, and the related notes to the financial statements, which collectively comprise the Town's basic

financial statements as listed in the table ofcontents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of intemal conlrol relevant to the preparation and fhir
presentation offinancial statements that are fiee from material misstatement, whether due to fraud or error.

A u d itor's Re sp onsi bility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment ofthe risks of material misstatement ofthe financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers intemal control relevant to the entity's preparation
and fair presentation ofthe financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
intemal control. Accordingly, we express no such opinion. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis lbr
our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, tlre
respective financial position of the governmental activities, the business-type activities and each major
fund ofthe Town ofParachute, Colorado, as ofDecember 31, 2017, and the respective changes in financial
position, and, where applicable, cash flows thereof for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Collice P Blair, ir.. CPA. CFE 105 S.E. Frontier, Suite A . Cedaredge, Colorado Bl41 3
Phone 9701856-7550 t Fax 97O1856-2122
petebla i rcpa@yahoo.com

www.BandACPAS.com

MEMBERS
Colorado Society CPAs

American lnstitute of CPA's
Association of Certified

Fraud Examiners
Covernmental Audit Quality Center



Other Matterc

Req uired Supp lementary Information

Accounting principles generally accepted in the United States of Arnerica require that the management's
discussion and analysis, schedule of changes in net pension asset, schedule of contributions to pension
plan and budgetary comparison information on pages 3-1 l, 39, 40 and 4142be presented to supplement
the basic financial statements. Such information, although not a part ofthe basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary information
in accordance with auditing standards generally accepted in the United States of America, which consisted
ofinquiries ofmanagement about the methods ofpreparing the information and comparing the information
for consistency with management's responses to our inquiries, the basic financial stalements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Aher Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town of Parachute, Colorado's basic financial statements. The Combining Statements for
the nonmajor govemmental funds, Statement of Revenues, Expenditures and Changes in Fund Balance
Budget to Actual for the Govemmental Funds, Schedules of Revenues, Expenditures and Changes in
Available Resources-Budget and Actual-Enterprise Funds and local highway finance report are presented
for purposes ofadditional analysis and are not a required part ofthe basic financial statements.

The Combining Statements for the nonmajor govemmental funds, Statement of Revenues, Expenditures
and Changes in Fund Balance Budget to Actual for the Goverffnental Funds, Schedules of Revenues,
Expenditures and Changes in Available Resources-Budget and Actual-Enterprise Funds and local highway
finance report are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the basic financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the Combining Statements for the
nonmajor governmental funds, Statement ofRevenues, Expenditures and Changes in Fund Balance Budget
to Actual for the Governmental Funds, Schedules of Revenues, Expenditures and Changes in Available
Resources-Budget and Actual-Enterprise Funds and local highway finance report are fairly stated in all
material respects in relation to the basic financial statements as a whole.

cB fair an[ 14 s s o cia t e s, Q. C.

Cedaredge, Colorado
June 8, 201 8
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MANAGEMENT'S DISCUSSION AND ANALYSIS

ln this section of the annual financial report of the Town of Parachute, Colorado (the Town), the
Town's management is pleased to provide this narrative discussion and analysis of the financial
activities of the Town for the fiscal year ended December 31, 2017. The Town's financial
performance is discussed and analfzed within the context of the accompanying financial
statements and disclosures following this section.

Financial Highlights

F The Town's assets exceeded its liabilities by $16,81 1 ,878 (net position) as of December
31, 2017 .

F Total net position is comprised of the following:

Net investment in capital assets in the amount of $1 1,683,029 include property and
equipment, net of accumulated depreciation, and reduced for outstanding debt related to
the purchase or construction of capital assets.

Net position $122,750 is restricted for emergency reserves

Net position of $5,006,099, which includes committed funds for capital projects, represents
the portion available to maintain the Town's continuing obligations to citizens and creditors.

) The Town's governmental funds (the General, Streets and Alleys, Conservation Trust and
Capital Projects Funds) report a total ending fund balance of $4,794,226 this year. This
compares to the prior year ending fund balance of $5,069,698, a decrease of $275,472.

The above financial highlights are explained in more detail in the "financial analysis" section of
this document.

Overview of the Financial Statements

This Management Discussion and Analysis document introduces the Town's basic financial
statements. The basic financial statements include: (1) governmenlwide financial statements,
(2) fund financial statements, and (3) notes to the basic financial statements. The Town also
includes in this report additional information to supplement the basic financial statements.
Comparative data is presented when available. Governmenlwide Financial Statements

The Town's annual report includes two government-wide financial statements. These
statements provide both long{erm and short-term information about the Town's overall
financial status. Financial reporting at this level uses a perspective similar to that found in the
private sector with its basis in accrual accounting and elimination or reclassification of activities
between funds.

The Slatemenl of Net Position presents information that includes all of the Town's assets and
liabilities, with the difference reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the Town as a
whole is improving or deteriorating.
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The Statement of Activities, presents information showing how the Town's net position
changed during the most recent fiscal year. All changes in net position are reported as
soon as the underlying event giving rise to the change occurs, regardless of the timing of related
cash flows. Thus, revenues and expenses reported in this statement for some items wrll result in
cash flows in future periods.

Both governmentwide financial statements distinguish the governmental activities of the Town
that are principally supported by property, sales and use taxes from the business{ype activities
that are intended to recover all or a significant portion of their costs through user fees and
charges. Governmental activities include general government, public safety, public works, parks
and recreation, community services, and economic development. Business-type activities
include the Water Utility, the Wastewater Utility, and the Garbage trash collection system.

The government-wide financial statements are presented in a later section of this report

Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific
activities or objectives. The Town uses funds to ensure and demonstrate compliance with
finance-related laws and regulations. Within the basic financial statements, fund financial
statements focus on the Town's most signiflcant funds rather than the Town as a whole. Major
funds are separately reported while all others are combined into a single, aggregated
presentation.

The Town has two types of funds:

Governmental funds are reported in the fund financial statements and encompass the same
functions reporled as governmental activities in the government-wide financial statements.
However, the focus is very different, with fund financial statements providing a distinctive view of
the Town's governmental funds. These statements report short{erm fiscal accountability,
focusing on the use of spendable resources available at the end of the year. They are useful in
evaluating annual financing requirements of governmental programs and the commitment of
spendable resources for the near term.

Since the government-wide focus includes the long{erm view, comparisons between these two
perspectives may provide insight into the long{erm impact of short-term financing decisions.
Both the governmental fund balance sheet and the governmental fund operating statement
provide a reconciliation to assist in understanding the differences between these two
perspectives.

The basic governmental fund financial statements are presented in a later section of this report.

Proprietary funds are reported in the fund financial statements and generally report services for
which the Town charges customers a fee. The three Town proprietary funds are classified as
enterprise funds. The enterprise funds essentially encompass the same functions reported as
business{ype activities in the government-wide statements. Services are provided to
customers external to the governmental activities of the Town as described above.

The basic financial statements for the three enterprise funds are presented in a later section of
this report.

5



Notes to the Basic Financial Statements

The accompanying notes to the financial statements provide information essential to a full
understanding of the governmentwide and fund financial statements. The notes to the financial
statements are included in a later section of this report.

Required Supplementary lnformation

ln addition to the basic flnancial statements and accompanying notes, this report also presents
certain required supplementary information (RSl) concerning the Town. The Town adopts an
annual appropriated budget for all funds. A budgetary comparison schedule has been provided
for the General Fund, Streets and Alleys Fund, Conservation Trust Fund, Parachute Capital
lmprovement Fund and the Reserve Fund to demonstrate compliance with this budget.

Supplementary lnformation

Budget to actual comparisons for the Capital Projects Fund and the enterprise funds are
presented in the supplementary section of this report.

Financial Analysis of the Town as a Whole

Over lime, as year-to-year financial information is accumulated on a consistent basis, changes
in net position may be observed and used to discuss the changing financial position of the Town
as a whole.

The Town's net position at fiscal year-end is $16,81 'l ,878. The following tables provide a
summary of the Town's net position fot 2017 and 20'16.

Govemmcntal Activitics Busincss Type Activities Totrls
2017 2016 2017 2016 20t'7 2016Assets

Current and oth€r assets

Captialassets

Totalassets

Deferrcd outllows

$ 5,20'7,739

9,482,007
$ 5,729,803 $

9,r 38,380

4t'7,501 $

2,331,448
$ 5,625,240

11,813,455

$ 6,179,655

1t,089,794

449,852

1,951,414

14,689,'.746 14,868,183 2;748,949 2,401,266 t'7,438,69s 17,269,U9

61,882 17,973 67,882 t'7,913

Cunent liabilities

Non-current liabilities

Total liabilities

t26,343
15,042

106,243 6l,763
130,426

46,227

135,6',74

188,106

145,468

152.470

135,614

141,385 t06.243 t92,189

Deferred inflow of resources 361,t25 376,058

l8l,90l 333,574 288,144

361,125 376,058

Na position
Investmcnt in capital assets,

nct ofrelatcd debt

Rcstrictcd

U nres t rictr{l
Total nrt position

9,482,007

122,7 s0

4,650,361

9,13s,24s

186,685

5,081,925

2,201,022

355,738

t,'740,995

478,310

11,683,029

t22,7 50

5,006,099

10,8'76,240

t86,6[i5

5,560,295

$ 14,255,118 $ 14,403,855 $ 2,556,760 $ 2,219,365 $16,811,878 $ 16,623,220

6

Note that approximately 70% of lhe Town's total net position is tied up in capital.



ln 2017, revenues in the various funds reflect the following activity.

The following tables provide a summary of the Town's revenues and expenses for 2017 and
2016.

Govememental Activities Business T)?e Adivities TotaL

Revenues

Program revenues

Charges for services

Operating grants

Capitalgrants

General revenues

Property taxes

lntergovemmental
Sales taxes and other
Franchise taxes

Miscellaneous
Interest income
Transfers in (out)

Totals

283,144 $

87,019
194,999

208,r05 $

3l,l l0
430,438

73s,2s2 $ 683,326

300,000

2011

$ 1,0r 8,396 $

87,019
494,999

2011 20t6 20t1 20r6 2016

89 t,43 t

3t,Ir0
430,438

S

3s'7,639

189,',746

1,591,198

t14,592
24,415

(63,890)

395,619
604,423

1,3r7,183
4 7\9

395,6't9
604,423

t,3t7,183
4,258

35'.1,639

189,746

1,591,198

3,543

114,592
24,4't4 14,65614,584

(90,210)
59

63,890
72

90,210

Expenses

General government

Public safety

Highway and streets

Culture and recreation
Water

Wastewater

Garbage

Total expenses

lncrease in net position

Beginning
Ending

761,806 756,005

1,451,95 t

558,6t8
689,714
230,859
470,833

231,280
59,693

3,692,948

3,689,178

1,345,139

526,235
6't7,686
r83,634
455,403

24t,295
59.301

3.4Ii8.699

2,782,405 2,915,570 t,099,201 7'73,608 3,881,606

1,451,95 t

558,6t8
689,'t t4
230,859

t,345,139
s26,23s
677,686

183,634

470,833
231,280

59,693

455,403

59,30',7

2,931,t42 2J3r.(,r1

(148;737)

14,403,855

182,876

14,220,979

337,39s

2,2t9,365
t'7,603

2,201,762

$ 2,219,365

188,658

16,623,220

200,4'19

t6,422,'7 4t
$ 14,255,118 $ 14,403,855 $ 2,556,760 $ 16,811,878 _!_l$lt_:10
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GOVERNMENTAL REVENUES

The Town relies heavily on property, sales and use taxes to support governmenlal operations.
ln 2017, taxes equaled $1,989,670 or 69.5o/o of total revenues of $2,846,295 for the
Town.

GOVERNMENTAL FUNCTIONAL EXPENSES

Overall operating costs increased $945,365 or 29% when compared to 2016, mainly due
to the increase in capital outlay expenditures from 2016. Public Safety comprises 150/o

of the Town's total governmental expenses, General Government at 46%, Highways and
Street at 8%, Capital Outlay at 31%.

FINANCIAL ANALYSIS OF THE TOWN'S FUNDS

Governmental Funds

lnformation about the Town's governmental funds begins on page 14. These funds are
accounted for using the modified accrual basis of accounting.

As of December 31,2017, the total fund balances of the Town's governmental funds were
$4,794,226. Approximately 18 percent of this consists of unassigned fund balance, which is
available as working capital and for currenl spending in accordance with the purposes of the
Town. The remainder of fund balance is not available for new spending because it is for the
following purposes: (1) a state-Constrtution mandated emergency reserve ($122,750), (2)
capital reserves ($689,325) and (3) reserve for future operations ($3,005,150). The Town had
Governmental revenues and other financing sources of $2,846,295 and expenditures
of $3,278,384.

Proprietary Funds

As of December 31, 2017 , the total net position of the Town's proprietary funds was
$2,556,760. Approximately 14o/o ot $355,738 consists of unrestricted net position, which is
available as working capital and for current spending in accordance with the purposes of the
Town. The remainder of net position is invested in capital assets ($2,201,021. fhe Town had
Proprietary operating revenues, non-operating revenues, and contributions of $1,099,201
and operating expenses and non-operating expenses of $761,806.

8

lnformation about the Town's proprietary funds begins on page 18. These funds are accounted
for using the accrual basis of accounting.



Budgetary Highlights
The Towns bud et is ared in accordance with Colorado Revised Statutes

Capital Assets and Debt Administration

Capital Assets

The Town's net investment in capital assets as of December 31, 2017 , was $9,482,007
for governmental activities and $2,331,448 for business{ype activities. The governmental
activities capital assets include infrastructure that was first reported in 2OO4. The following
table rovides a summa of ca ital asset activit

General Fund

Streets and Alleys Fund

Conservation Trust Fund

Grant fund
Reserve Fund

Parach ute Capital lmprovement Fund

Water fund

Waste Water fund
Garbage Fund

57 ,LO4,L49.00 5 4,860,876.4s

Revised

Amendments Appropriation
Actua I

Expenditures

2,403,9t8
26t,296

Original

Appropriation

2,4t4,300
263,070
78,494

L,482,305

1,035,330

1-,317,70s

457 ,OO5

s6,000

s7,104,149.00 s

1,035,330

L,377 ,70s
457 ,OO5

s6,000

1,018,530

905,82s
27L,6L5

s9,693

Governmental Activities:
Capital Assets Not Being Depreciated:

Land

Total Capital Assets Not Being Depreciated

Depreciable Ca pital Assets:

Buildings

lmprovements/lnfrastructure
Furniture & Equipment

Machinery & Equipment

Vehicles

Total Depreciable Capital Assets

Accumulated Depreciation:

Buildings

lmprovements/lnfrastructure
Furniture & Equipment

Machinery & Equipment

Vehicles

Total Accumulated Depreciation

Net Depreciable Capital Assets

5 3,091,170

3,097,770

77,707,7t4

6,390,837
l'4,7 L6,277)

Beginning
Balance Additions

Ending

Deletions Balance

52,739,427 S3s1,749 S

2,739,427 35t,749

3,282,846
5,946,147

151,393

485,865

617,707

10,483,958 623,\56

3,282,846
6,455,07 4

163,143

578,544
627 ,507

s08,927

7L,750
92,679

9,800

(9 s8,6s0 )

12 ,21.4 ,Os4l
(LL9,782l
(311,00s)

(481,510)

6,398,9s8 (8,121)

(4,08s,000) l.637,277],

(88,829)

1434,0231
(72,848].

(36,898)

(s8,679)

11,047,4791

12,648,077 |

(132,630)

(347 ,e031
(540,189)

Total Net Governmental Activities 59,738,379 5343,628 S 59,482,007

9

2,474,300
263,010
78,494
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Beginning
Balance Additions Deletions

Ending

Balance

Business-Type Activities:
Capital Assets Not Being Depreciated:

La nd

Water Rights

Total Capital Assets Not Being Depreciated

Depreciable Capital Assets:

Water Utility System

Wastewater Utility System

Water Storage Ta nks

Machinery & Equipment

Vehicles

Total Depreciable Capital Assets

Accumulated Depreciation:

Water Utility System

Wastewater System

Water Storage Tanks

Machinery & Equipment

Vehicles

Total Accumulated Depreciation

Net Depreciable Capital Assets

Total Business-Type Activities

(2,332,O29) (103,806)

\,664,247 380,033

S 1,9s1,41s s380,033 s

s 5,067 s

282,tOL
287 ,L68

2,2Lt,208
836,858

649,r.05

278,3t6
20,789

3,996,276 483,840

5,067

282,LOL

287 ,t68

2,695,O48

836,858

649,105

278,3L6
20,789

4,480,116

(1,382,119 )

(6s 2,0s4 )

(157,48s )

(223,6221

(20,ss6

2,435,836
2,O44,280

52,337,448

s s

|t,321,002].
(63s,20s)
(144,883)

(2L2,3881

(18,551)

483,840

(6L,LL7l
(16,849)

(t2,602l
(LL,2341

(2,00s)

At December 31, 2017 , the depreciable capital assets for governmental activities wete 42o/o

depreciated. As for the Town's businesstype activities, 54o/o of the asset values were
depreciated at December 31, 2017.

Additional information on Town's capital assets can be found in Note 10.

Long-term Debt

During the year ended December 31, 2017 , the Town did not enter into any new capital leases
and paid leases totaling $6269. ($3,135 for the General Fund, $1 ,567 for the Water Fund,
and $1,567 for the Wastewater Fund) An additional $32,161 of notes was paid by the Water
Fund.

10

Additional information on Town's debt can be found in Note 7.



Economic Conditions Affecting the Town

The 2015 update to the Town of Parachute Comprehensive Plan included an economic analysis /
plan. The plan made five (5) recommendations for the Town to pursue in building the economic
vitality of the Town.

The Town did two (2) things simultaneously to begin. First, large events were planned to take
place in the Town. ln 2077, we sponsored our first annual Rockmageddon event in July. This

event includes an ATV/OHV rally; drive-in movie in the park; ATV/OHV barrel racing and whacko
mole; and a Mud Drag.

Our third annual Oktoberfest event was held in October. The day is for food, family, and music.

The concert featured Jerrod Niemann this year.

Secondly, the Town passed an ordinance that allowed both recreational and medical marijuana
within the Town limits. The Town now has six (6) open recreational retail stores. The sales of
marijuana has allowed the Town to maintain the level of sales tax subsequent to yet another
downturn in the natural gas industry. We expect that two (2) marijuana cultivation facilities will
be built in 2018, thus bringing in significant excise tax revenue.

The recommendations from the Comprehensive Plan update included the following:

#1 - Recreation and Tourism
#2 - Central Business District
#3 - Recreational Sports Complex
#4 - Truck Stop

#5 - Sodium Bicarbonate

The Town is currently working on several activities to implement these recommendations.

ToP Adventures was organized by the Town to provide river and mountain access to the Town.
We anticipate that this will kick start other outdoor recreational activities to bring tourists to the
Town.

We are in the planning stages to re-zone the entire Town in an effort to identify what uses are to
be allowed and encouraged In specific zoning areas. The Central Business District is just one ofthe
areas we are focusing on to bring economic benefit to the Town.

The Town is also well on its way to creating a very comprehensive parks and recreation plan. This
is being done to provide recreational opportunities to community residents and encourage visitors
to come to the Town to stay, eat, and play.

Contacting the Town's Financial Management

This financial report is designed to provide a general overview of the Town's finances, comply
with finance-related laws and regulations, and demonstrate the Town's commitment to public
accountability. lf you have questions about this report or would like to request additional
information, contact the Town at 222 Ctand Valley Way Parachute, CO 8163b.

11



To$'n of Parachute
Statement of Net Position

December 31 2017

Governmental
Activities

Business-
Type

Activities 'l otal

ASSETS
Cash and Cash Equivalents
Property Taxes Receivable
Accounts Receivable
Intemal Balances
Capital assets

Nondepreciable
Depreciable, net of accumulated depreciation
Total assets

DEFERRED OUTFLOWS
Deferred outflows ofresources related to pensions

Total Deferred outflows

LIABILITIES
Accounts Payable
Accrued compensated absences
Noncurrent liabilities:

Due within one year
Due more than one year:

Net pension liability
Total liabilities

Deferred inflows of resources
Deferred property taxes
Deferred inflows of resources related to pensions

Total Deferred inflows of resources

Nf,T POSITION
lnvested in capital assets

Restricted for:
Tabor

Unresficted
Total net position

$

3,091, r 70
6,390,837

14,689,7.16

350,628 s 4,587 ,257
342,890
695,09370,408

(3,s35)

287,t68 3,378,338
2,044,280 8,435,117
,J48949 t?,438.695

4,236,629 $
342,890
624,685

1 51s

67 882 67 ,882
67,88261 ,882

70,623
55,720

15,042

342,890
18,235

t23,610
64,496

15,596
I t4,830
t5,042

333,57 4

52,987
8,776

15,596
l14,830

192,189

342,890
18,235

361 t25 361,125

9,482,007 2,20t,022 l 1,683,029

122.7 50
4,650,361 355,738

_$___14255J_g_ _$_2tl!J50_

122,750
5,006,099

$ 16.8r 1.878

The accompanying notes are an integral part of this statement.
12
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Town of Parachute
Statement of Activities

For the Year Ended December 31 2077

Program Revenues

Erpenses

Operating
Grants and

Contributions

Capital
Grants and

ContributionsFunctions/Programs
Primary government:

GoYernmental activities:
General government
Public Safety
Highway and Streets
Culture and Recreation

Total governmentrl actiYities

Business-type activities:
Water
Wastewater
Garbage

Total business- type activities
Total primary government

2.93t,142 283,144 87,019 t94,999

$ 1,451,951
558,618
689,714
230,859

$ S s121,620
6t,796

qq 7rR

175,000

19,99981,554
5,465

300,000

761,806 1\5 ) \') 300,000

s 3,692,948 $ 1,018,396 $ 87,019 $ 494,999

470,833
231,280

59,693

428,108
) a1 q1)

64,222

General Revenues
Taxes:

Sales and Use tax
Property Tax
Franchise taxes
Other Tax

Intergovemmental
Unrestricted investment eamings
Miscellaneous
Transfers In (out)

Total General Revenues and Transfers

Changes in Net Position
Net Position-January 1

Net Position-December 31

Charges for
Service and

Fees



Net (Expense) Revenue and Changes in Net Position
Prlmarv Government

Governmental

Activities

Business-Type

Activities Total

$ (1,1ss,331)
(4e6,822)
(588,161)
(125,666

$ (l,lss,33l)
(4e6,822)
(s88,161)
(12s,666)

S

)
(2,36s,980 (2,365,980)

)<1 )1<
11,642
4,529

1<1 11<

tt,642
4,529

273,446 213,446

(2,365,980) 273,446 (2,092,s34)

1,528,675
15 7 61q

'l 541

62,523
189,746
24,415

114,592
(63,890)

2,217,243

59

63,890

1,528,67 5

357,639
3,543

62,523
189,746
24,474

114,592

63,e4e 2,281j92

(148,737)
14,403,855

117 1q5

2,219,365
188,658

16,623,220
$ 14,255,118 $ 2,556,760 $ t6"8tt378

The accompanying notes are an integral part of this statement.
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Assets
Cash and Cash Equivalents
Property Taxes Receivable
Accounts Receivable
Due from Other Funds

Total assets

Liabilities
Accounts Payable

Total Liabilities

Deferred inflows of resources
Deferred property taxes

Total Deferred inflows of resources

Fund Balance
Restricted

Parks and Open Space
Emergency Reserves

Assigned
Future Operations
Streets and Alleys
Capital Proiects
Unassigned

Total Fund Equitv
Total Liabilities, deferred inflows

of resources and fund equity

General
Fund

$ 334,802
342,890
618.539

1 515

$ r.299.766

Capital
ImproYement

Fund
Reserve
Fund

$ 693,840 $3,070,600

s 693.840 $3.070.600

$ 60.004
60.004

$ 4,515 $

4,5 l5

342.890
342,890

57,300

689,325
839 512
896 872 689 125

$ 1,299,166 $ 693,840

65,450

3,005,150

3,070,600

s3,070,600

The accompanying notes are an integral part of this statement.
14

Town of Parachute
Governmental Funds

Balance Sheet
December 31. 2017



Other
Governmental

Funds

s 137,387 g 4,236,629
342,890
624,685

3,535
$ 5.207.739

6,\ 46

_$______l_41133

$ 6,104
6,104

$ 70,623
70,623

342,890
342,890

80,670 80,670
122,750

56,759
3,005,150

56,759
689,325
R',lq 57'

137,429 4,794,226

s 143,533 $ 5,207,739

Th€ accompanying not€s are an integral part of this statement.
t4

Total
Governmental

Funds



Town of Parachute
Reconciliation of the Governmental Funds Balance

Sheet to the Statement ofNet Position
December 31 2017

Total fund balance, governmental funds

Amounts reported for governmental activities in the Statement of Net
Position is different because:

Capital assets used in govemmental activities are not current period
expenditures and therefore are not reported in this fund financial
statement, but are reported in the govemmental activities of the
Statement of Net Position.

Cost ofcapital assets
Less accumulated depreciation

Some liabilities, (such as Notes Payable, Capital Lease Contract
Payable, Long{erm Compensated Absences, and Bonds Payable), are
not due and payable in the current period and are not included in the
fund financial statement, but are included in the governmental activities
ofthe Statement ofNet Position.

Compensated absences

Net pension assets and related deferred inflows and outflows of
resources are not recorded in the funds.

Net Position of Governmental Activities in the Statement of Net Position

g 4,794,226

s 14,198,284
4,716,277\ 9,482,001

(55,720)

34,605

$ 14,255,1 l8

The accompanying notes are an integral part of this statem€nt.
l5



Town of Parachute
Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds
For the Year Ended December 3l 2017

General
l'und

Capital
Improvement

Fund
Reserve

Fund
RE!'ENUES

Taxes
Licenses/Permits
Intergovernmental
Plarming and Zoning
Fines and Forfeitures
Miscellaneous
Interest

Total revenues

EXPENDITI,]R-ES
Current:

Judicial
Executive and Legislative
Fiscal
Legal
Election
Building
Planning and Zoning
Community Development
Law Enforcement
Records Coordination
Street and Alley
Engineering
Parks
Contributions
Capital Outlay
Debt Service
Total expenditures

Excess of Revenues over
(under) Expenditures

Other Financing Sources (Uses)
Transfers In
Transfers (Out)

I AqR 55R 018 530

565,670 (843,s30)

261,470
(40s,360)

$ 1,9s2,379
121,620
189,746
89,532
50,936

135,647
24,368

175,000

$ $

175,000

49,359
491,703

7 5,7 47
26,t73
6,1t4

\l )r,
220

554,891
483,666
51,566

168,350
20,797
I 1,750 1,018,530

Change in available resources
Fund Balances- January I
Fund Balances- December 3l

160,310
736,562

(s82,060)
1,271,385 3,070,600

:b 896,872 S 689J5 3,070,6005

The accompanying notes are an integral part of this statement.
l6
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Nonmaior
Governmental

Funds

Total
Governmental

Funds

S 17 rOl

69,728
1,989,670

191,348
364,746

89,532
50,936

135,695
24,368

$

48

107,067 2,846,295

49,359
491,703

75,7 47
26,173
6,114

<9. )))
220

s54,891
483,666
51,566

,s7 111257,331

3,965

168,350
20,797

1,030,280
3 965

261,296 3,278,384

(1s4,229) (432,089)

80,000

(74,229)
2l 1,658

341,470
(405,360)

(4es,e79)

794

The accompanying notes are an integral part of this statement.
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Town of Parachute
Reconciliation of the Governmental Funds Statement of Revenues, Expenditures,

and Changes in Fund Balances to the Statement of Activities
For the Year Ended December 31 2017

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost ofthose assets is allocated over their estimated
useful lives and reported as deprecation expense. This is the amount by which
depreciation exceeded capital outlays in the current period.

Fixed assets cunent additions
Depreciation expense
Excess of capital outlay over depreciation

Repa).rnenl of long-term debt principal is reported as an expenditure in the
govemmental funds but reduces long-term liabilities in the statement of
net position.

Some expenses reported in the statement ofactivities do not require the use
ofcurrent financial resources and therefore are not reported as expenditures
in govemmental funds.

Compensated absences

Pension expenses not in current year

Change in net position of governmental funds

$ 974,905
(63r,278)

$ (49s,979)

343,627

3,135

24,485

(24,00s )

$ (148,737

The accompanying notes are an integral part of this statement.
17



Town of Parachute
Statement of Net Position

Enterprise Funds
December 3l 2017

Water Wastewater Garbage

Total
Enterprise

Funds
ASSETS

Current Assets:
Cash
Accounts receivable, net

Total current assets

Capital assets:
Water Shares
Land
Property, plant and Equipment

Less accumulated depreciation
Total capital assets

Total Ass€ts

LIABILITIES
Current liabilities:

Accounts payable
Accrued compensated absenses
Due to other funds
Current maturities of long term debt

Notes Payable
Total current liabilities

Noncurrent Liabilities
Notes Payable

Total noncurrent liabilities

Net Position
Invested in capital assets, net ofrelated debt
lJnrestricted

Total Net Position

$ 193,625 $ 121,958
37,267 25.453

230,892 147.411

$ 3s,045
7,688

+z,l))

$ 350,628
70,408

421 ,036

282,101
4,095

3,548,895
(1,697,002\

972
931 ,221

(738,834)

282,101.
5,067

4,480,116
(2,435,836)

2.138,089

$ 2.368.981

lgt t5s

$ 340.770

, 1ll ll/e
-------=:::-:-2-

$ 12.733 s 2.752.484

$ 33,591
7,174

S 14,527
1,602
1 s'ts

$ 4,869 $ s, qR7

8,776
I 515

15,596
80.894

15,596
56,361 19,664 4,869

114,830 I 14.830
114,830 1 14.830

2,007,663 193,359 - 2,201,022
190.127 t27,747 37,864 355,738

_$2f,2J.129_ _$___32Lr00_ _$____3L86,L _$_2155J60_

l8



Town of Parachute
Statement of Reyenues, Expenses and Changes in Net Position

Enterprise Funds
Year Ended December 31,2017

Operatinq Revenues
Charges for services
Other

Total op€rating revenues

Operating Expenses
Operations
Personnel
Depreciation

Total operating expenses
Operating income (loss)

Nonoperating revenues (expenses)
Interest income
lnterest expense

Total nonoperating revenues (expenses)

Income (loss) before transfers and
and Capital Contributions

Contributions and Transfers
Other grants and contributions
Transfers in (out)

Total Contributions and Transfers

Change in net position
Total n€t position, January 1

Total net position, December 3l

Water Wastewater Garbage 'l'otal

$ 399,251 s 242,436
486

$ 64,222
28 857

428,108 242,922 64,222

s 705,909
29,343

?1{ r<)
-----------:-!!r=

196,051
189,864
82,575

468,490
(40,382)

433.824
221,832
103,807
759.463
(24,211)

59,693

11,642
231 80 59,693

4,529

59
(2,343)

59
(2,343)

(2,284) 'r) 
) R/\

(42,666) 11,642 4,529 (26,495)

300.000
41,300

341,300
22,s90
,, sqo

300,000
63.890

363,890

337 .395
2.219,365

298,634 34,232
1,899,156 286,874

$ 2.197.790 $ 321.106 $ 37.864 $ 2.556 .760

4,529
11 115

19

178,080
31,968
) 1 )1)



Town of Parachute
Statement ofCash Flows

Enterprise Funds
Year Endcd Deccmber 3l 2017

s 425,919 $

(r97,r70)
| 5',7 ,03',7

228,000
( 178,483)

( 17,888)

$ 63,984
(5e,6e3)

196

Total
Enterprise

Funds

$ 717,903
(43s,346)

1',71 '729

Water Wastertater Garbage

1 t,112 4.187 107 828

Cash Flows from Noncapital Financing Activities
Transfers from (to) other funds 41,300 22,590

\et cash provided (used) by noncapital financing activities 41J00 ,Jqo
63.890
63 890

Cash Flows From Operating Activities
Cash received from customer and others
Cash pal,rnents for personnel

Cash pal.rnents lor goods and services
N€t cash provided (used) by operating activities

Cash Flows from Capital and Related Financing Activities
Receipt of capital grants

Acquisition and constmction ofcapital assets

Long term debt payrnent- principal
Long term debt pa).rnent- interest

Net cash proyided (used) by capital
and related financing activities

Cash Flows from Inyesting Activities
Interest on inveslments

Net Cash provided by Investing Activities

Net increase (decrease) in cash and equivalents
Cash balances, January 1

Cash balances. Decemb€r 31

Reconciliation of operating income (loss) to net cash
proyided (used) by operating activities:

Operating income (loss)

Adjustments to reconcile operating income (loss) to net
cash provided (used) by operaring activities:

Depreciation expense

Assets (increase) decrease;

Accounts receivables
Liabilities increase (decrease):

Accounts payable

Other accrued liabilities
Accrued compensated absences

Total adjushnents
Net cash provided (used) by operating activities

(238)

t96

1 12,09.1 t9,98',7 (44

300,000
(483,841)
(33,726)

(2,343)
(1,s67)

300,000
(483,841)

(35,293)
(2,343)

(21e,910) (22t.411)

59

(106,839)

300,464

_$__19L52r_

\) A\')

$ 12t.958

4,487
30,558

s 35.045

(49,700 )

400.3 28-3--sff28

59

$ (40 ,3 82) $ 11,642 $ 4.529 $ (24,211)

82,57 5

(2,189)

32,827

21,232

(t4,922)

14,080

(403)

103,807

(17 ,349)

4'.7 ,103

(t,s22)
132,039

$ 107.828

1,1 l9

20

$ 71.712 S 11.^l,r .l 4..1f 7

(1,s67)

59



Town of Parachute
Notes to the Financial Statements

December 31, 2017

Note I - Summary of Significant Accounting Policies

A, Financial Reporting Entity

B, Government-wideFinancialStatements

The government-wide financial statements (i.e., the statement of net position and
the statement of changes in net position) report information on all ofthe activities
of the Town. For the most part, the effect of inter-fund activity has been removed
from these statements. Govemmental activities, which normally are supported by
taxes, charges for services and intergovemmental revenues, are reported
separately from business-type activities, which rely to a significant extent on user
charges for support.

The statement of activities demonstrates the degree to which the direct expenses
ofa given function or segment is offset by program revenues. Direct expenses are
those that are clearly identifiable with a specific function or segment. Program
revenues include l) charges to those who purchase, use, or directly benefit from
goods, services, or privileges provided by a given function or segment, and
2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general
revenues,

C. Fund Financial Statements

The accounts of the Town are organized on the basis of funds and account
groups, each of which is considered a separate accounting entity. The operations
of each fund are accounted for with a separate set of self-balancing accounts that
comprise its assets, liabilities, fund equity, revenues, and expenditures, or
expenses, as appropriate. Govemment resources are allocated to and accounted
for in individual funds based upon the purposes for which they are to be spent
and the means by which spending activities are controlled.

2l

The financial statements of the Town of Parachute, Colorado (the Town) have been
prepared in conformity with accounting principles generally accepted in the United
States of America (GAAP) as applied to govemment units. The Govemmental
Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles.

The Town is a municipality with a mayor and board of trustees' form of
government that are elected by the voters. As required by accounting principles
generally accepted in the United States of America, these financial statements
present the Town of Parachute (the primary governrnent). The Town has no
oversight responsibility for any other govemmental entity since no other entities
are considered to be controlled by or dependent on the Town. Control or
dependence is determined on the basis of budget adoption, taxing authority,
funding, and appointment ofthe respective governing body.



Town of Parachute
Notes to the Financial Statements

December 31, 2017

Note I - Summary of Signilicant Accounting Policies (continued)

C. Fund Financial Statements (continued)

All govemmental funds are accounted for on a flow of current financial resources
basis. Balance sheets for these funds generally include only current assets and
current liabilities. Reported fund balances are considered a measure of available,
spendable resources. Operating statements for these funds present a summary of
available, spendable resources and expenditures for the period.

Separate hnancial statements are provided for governmental funds and
proprietary funds. Major individual governmental funds and major individual
enterprise funds are reported as separate columns in the fund financial
statements.

The Town reports the following major govemmental funds

o'fhe General Fund is the Town's primary operating fund. It accounts for all
financial resources of the Town, except those required to be accounted for in
another fund.

o The Resene Furzd is a special revenue fund used to account for funds set aside
by the board for future operations.

. The Capital Improvement Fund accotnts for long-term capital construction
projects ofthe Town.

Enterprise Funds account for operations that are financed and operated in a
manner similar to private business enterprises, where the intent is that the costs of
providing goods or services to the general public on a continuing basis be
hnanced or recovered primarily through user charges. Enterprise funds are
considered major funds because of community interests in the activities and
sources of funding supporting lhese operations.

Water, Wastewater and Garbage Funds, which account for all operations of
the Town's water, sewer and garbage services. They are primarily financed
by user charges.

22

Enterprise funds distinguish operating revenues and expenses from nonoperating
items. Operating revenues and expenses generally result from providing services
and producing and delivering goods in comection with an enterprise fund's
principal ongoing operations. The principal operating revenues of the Town are
charges for water, sewer, and garbage income. Operating expenses for the
enterprise funds include purchased services, utilities, repairs and maintenance,
supplies, insurance and depreciation cost. All revenues and expenses not meeting
this definition are reported as nonoperating revenues and expenses.

The Town reports the following major enterprise fund business{ype activities:



Town of Parachute
Notes to the Financial Statements

December 31,2017

Note I - Summary of Significant Accounting Policies (continued)

D. Measurement F'ocus and Basis ofAccounting

The govemment-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the enterprise fund
financial statements. Revenues are recorded when eamed and expenses are recorded
when a liability is incurred, regardless of the timing of related cash flows. Property
taxes are recognized as revenues in the year for which they are levied. Grants and
similar items are recognized as revenue as soon as all eligibility requirements
imposed by the provider have been met.

The modifred accrual basis of accounting is used by all govemmental funds. Under
the modified accrual basis of accounting, revenues are recognized when susceptible
to accrual (i.e., when they become both measurable and available). "Measurable"
means the amount of the transaction can be determined and "available" means
collectible within the cunent period or soon enough th€reafter to be used to pay
liabilities of the current period. Expenditures are recorded when the related fund
liability is incurred. Exceptions to this general rule include principal and interest on
general long-term debt which is recognized when due, and compensated absences
which are recognized when the obligations are expected to be liquidated with
expendable available resources.

Those revenues susceptible to accrual are interest revenue and charges for services.
Entitlement revenues are not susceptible to accrual because generally, they are not
measurable until received. Grant revenues are recognized as they are eamed.

The accrual basis of accounting is utilized by enterprise funds. Under this method,
revenues are recorded when earned and expenses are recorded at the time liabilities
are incurred.

E. Cash and Cash Equivalents

For the purposes of the statement of cash flows of the enterprise funds, cash and cash
equivalents consist of operating and restricted cash and highly liquid securities with
an initial maturity of three months or less.

F. InYestments

Investments at December 31,2017, consisted of investments with Colotrust which is
stated at net asset value.

G, Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires managernent to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at th€ date of the financial
statements and reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

23



Note 1 - Summary of Signilicant Accounting Policies (continued)

H. Property Taxes

Property taxes for the current year are levied and attached as a lien on property the
following January l. They are payable in full by April 30 or in two equal installments
due February 28 and June 15. Property taxes levied in the current year and collected
in the following year are reported as a receivable at Decernber 31. However, since
the taxes are not available to pay curent liabilities, the receivable is recorded as

deferred inflow ofresources in the govemmental and enterprise funds.

Capital assets, which include property, equipment and infrastructur€ assets, are
reported in the applicable govemmental or business-type activities columns in the
govemmenl-wide financial slatements. Capitalized assets are defined by the Town as

assets that have a useful life of one or more years, and for which the initial,
individual value equals or exceeds $ 5,000.

Depreciation on all assets is provided on the straighfline basis over the following
estimated useful lives:

Asset lass Useful Life
Buildings
Building Improvements
Water Distribution System
Wastewater Facilities
Vehicles, Machinery and Equipment
Infrastructure

50 years

l0-20 years

540 years
50 years

5- l0 years

l0-20 years

Public domain assets consisting of roads, bridges, curbs and gutters, streets and
sidewalks, drainage systems and lighting systems are examples of infrastructure
assets. Infiastructure assets are distinguished from other capitalized assets as their
useful life often extends beyond most other capital assets and are stationary in nature.
General infrastructure assets are those associated with or arising from governmental
activities.

Under GASB 34 the town is not required to retroactively report on infrastructure
assets before June 30,2004. Therefore, infrastructure assets before that date are not
shown on the financial statements.

24

Town of Parachute
Notes to the Financial Statements

December 31,2017

I. Capital Assets

All purchased assets are valued at cost where historical records are available and at
an estimated historical cost where no historical records exist. Donated assets are
valued at their estimated fair market value on the date received. The cost of normal
maintenance and repairs that does not add to the value of an asset or materially
extend asset life is not capitalized.



Town of Parachute
Notes to the Financial Statements

December 31, 2017

Note 1 - Summary of Significant Accounting Policies (continued)

J. Deferred Outflows/Inflows of Resources

In addition to liabilities, the statement of financial positionibalance sheet will
sometimes report a separate section for deferred inflows of resources. This
separate financial statement element, deferred inflows of resources, represents an
acquisition of net position or fund balance that applies to a future period(s) and
so will not be recognized as an inflow of resources (revenue) until that time. The
Town reports unavailable revenue for property taxes to be collected in the
subsequent period. This amount is deferred and recognized as an inflow of
resources in the period that the amount becomes available.

K. Long-TermLiabilities

In the fund financial statements, governmental fund types recognize bond
premiums and discounts, as well as bond issuance costs, during the current
period. The face amount of debt issued is reported as other financing sources.
Issuance costs, whether or not withheld from the actual debt proceeds received,
are reported as expenditures.

Accumulated unpaid vacation amounts are accrued as a liability as the benefits
are earned, if the employees' rights to receive compensation are attributable to
services already rendered, and it is probable that the employer will compensate
employees for the benefits through paid time off or some other means. The total
compensated absence liability is reported on the government-wide financial
statements. Govemmental funds report the compensated liability at the fund
reporting level only when due. Proprietary funds report the liability when
incurred.

25

In addition to assets, the statement of financial position/balance sheet will
sometimes report a separate section for deferred outflows of resources. This
separate financial statement element, deferred outflows of resources, represents a

consumption ofnet position or fund balance that applies to a future period(s) and
thus, will not be recognized as an outflow of resources (expense/expenditure)
until then.

In the governrnent-wide financial statements, and enterprise fund tlpes in the
fund financial statements, long{erm debt and other long-term obligations are
reported as liabilities in the applicable govenment activities, business-t1pe
activities, or enterprise fund t)?e statement ofnet position.

L, CompensatedAbsences



Town of Parachute
Notes to the Financial Statements

December 31, 2017

Note I - Summary of Significant Accounting Policies (continued)

NI. Net Position

Net position represents the difference between assets and liabilities. Net position
invested in capital assets, net of related debt consists of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any borrowing
used for the acquisition or construction of improvements on those assets. Net
position is reported as restricted when there are limitations imposed on their use

either through the enabling legislation adopted by the Town or through extemal
restrictions imposed by creditors, grantors, laws or regulations of other
governments.

N. InterfundTransactions

Interfund receivables and payables arise from interfund transactions and are
recorded by all funds affected in the period in which transactions are executed.
At year end, outstanding balances between funds are reported as "due to/from
other funds." Nonrecurring or nonroutine permanent transfers of equity are
reported as residual equity transfers. All other interfund transfers are reported as

operating transfers. Any residual balances outstanding between the govemmental
activities and business-type activities are reported in the govemment-wide
financial statements as "internal balances."

Encumbrances

The Town does not use an encumbrance system for budgetary control

Accounts Receivable

The Town considers accounts receivable for water and sewer to be fully
collectible because the Town can place liens on the individual properties;
accordingly, no allowance for doubtful accounts is required. If amounts become
uncollectible, they will be charged to operations when that determination is
made.

a. Fund Equity

Beginning with fiscal year 2017, the District implemented GASB Statement 54
"Fund Balance Reporting and Governmental Fund Tlpe Definitions". This
Statement provides more clearly defined fund balance categories to make the
nature and extent ofthe constraints placed on a govemment's fund balance more
transparent. The following classifications describe the relative strength of the
spending constraints placed on the purposes for which resources can be used:

. Non-spendable fund balance amounts that are not in spendable form (such as

inventory) or are required to be maintained intact;
. Restricted fund balance-amounts constrained to specific purposes by their

providers (such as grantors, bondholders, and higher levels of govemment),
through constitutional provisions or by enabling legislation;

o

P
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Town of Parachute
Notes to the Financial Statements

December 31,2017

Note I - Summary of Significant Accounting Policies (continued)

a. Fund Equity (continued)

Committed fund balance-amounts constrained to specific purposes by a

goverrunent itself, using its highest level of decision-making authority; to be
reported as committed, amounts cannot be used for any other purpose unless
the government takes the same highest level action to remove or change the
constraint;
Assigned fund balance-amounts a govemment intends to use for a specific
purpose; intent can be expressed by the goveming body or by an official or
body to which the governing body delegates the authority;
Unassigned fund balance-amounts that are available for any purpose; positive
amounts are reported only in the general fund.

When expenditures are incurred for purposes for which both restricted and
unrestricted net position are available, the Town considers restricted funds to
have been spent first. When expenditures are incurred for which committed,
assigned, or unassigned fund balances are available, the Town considers
amounts to have been spent first out of committed funds, then assigned funds,
and finally unassigned funds, as needed, unless the Town Council has provided
otherwise in its commitment or assignment actions.

Note 2 - Reconciliation of Government-wide and Fund Financial Statements

The governrnental fi.rnds balance sheet includes reconciliation between fund balances
total governmental funds and net position - govemmental activities as reported in the
govemment-wide statement of net position. Additionally, the govemmental fund
statement of revenues, expenditures, and changes in fund balances includes
reconciliation between net change in fund balances - total governmental funds and
changes in net position of governmental activities as reported in the govemment-wide
statement of activities. The enterprise fimd statement of net position and statement of
revenues, expenses and changes in net position also includes reconciliation to the
govemment-wide statement ofnet position and activities.

These reconciliations detail items that require adjustment to convert from the current
resources measurement and modified accrual basis for govemmental fund statements to
the economic resources measurement and full accrual basis used for govemment-wide
statements. However, certain items having no effect on measurement and basis of
accounting were eliminated from the govemmental fund statements during the
consolidation of governnental activities.

Note 3 - Tax, Spending and Debt Limitations

Colorado voters passed an amendment to the State Constitution, Article X, Section 20,
which has several limitations, including revenue raising, spending abilities, and other
specific requirements ofstate and local govemments, excluding "enterprises."
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In November 1998, a majority olthe Town's electors approved a ballot issue permitting the
Town, without increasing or adding any taxes ofany kind, to collect, retain, and expend the
full proceeds of the Town's fees, revenues and non-federal grants and to spend such
revenue for debt service, municipal operations, capital projects, and any other lawful
municipal operations, notwithstanding any state restrictions on fiscal year spending,
including, without limitation the restrictions of Article X, Section 20, of the Colorado
Constitution from the date ofJanuary 1,1994 and thereafter.

The Amendment is complex and subject to judicial interpretation. The Town believes it is
in compliance with the requirements of the amendment.

The Amendment requires that an emergency reserve be maintained at three percent of fiscal
year spending. A portion of the General and Reserve Funds' fund balance are classified as

restricted for emergencies as required by the Amendment. Total Emergency reserves lor
2017 was $122,7 50.

Note 4 - Budgets

The Town adheres to the following procedures in establishing budgetary data rellected in
the financial statements:

A. By September of each year, the administrator gives public notice of the budget
calendar for the next fiscal year. The administrator asks that all Town departments,
boards, commissions or citizens submit within thirty days from the notice, any
request for funds under the budget being prepared. The administrator then prepares a
proposed budget for the ensuing fiscal year and submits it to the Council no later
than forty-five days prior to any date required by state law for the certification to the
County of the tax levy.

B. The budget provides a complete financial plan of all Town funds and activities for
the ensuing fiscal year indicating anticipated revenues, proposed operating and
capital expenditures, a provision for contingencies, and anticipated net surplus or
deficit for the ensuing fiscal year.

C. A public hearing on the proposed budget is held by the Council in early December.
D. The Council adopts the budget by resolution on or before the final day established by

law for the certification of the ensuing year's tax le\y to the County. Adoption of the
budget by the Council shall constitute appropriations ofthe amounts specified therein
as expenditures from the funds indicated and shall constitute a lely of lhe property
tax therein proposed.

E. If during the fiscal year the administrator determines that there are expenses in
excess of those estimated in the budget, the Council by resolution may make
supplemental appropriations for the year up to the amount ofsuch excess. To meet an
ernergency affecting public property, health, peace or safety, the Council may make
emergency appropriations. If at any time during the fiscal year it appears probable to
the administrator that the revenues available will be insufficient to meet the amount
appropriated, the administrator reports to the Council, indicating the estimated
amount of deficit, any remedial action already taken, and a recommendation as to
any other steps to be taken. Any time during the fiscal year the administrator may

_ transfer part or all of any unencumbered appropriation balance within a department.F. Budget appropriations lapse at the end ofeach year.

Note 3 - Tax, Spending and Debt Limitations (continued)
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Note 4 - Budgets (continued)

Note 5 - Deposits and Investments

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local
govemments deposit cash in eligible public depositories; eligibility is determined by state
regulators. Amounts on deposit in excess of federal insurance levels must be collateralized.
The eligible collateral is determined by the PDPA. PDPA allows the institution to create a

single collateral pool for all public funds. The pool is to be maintained by another
institution or held in trust for all the uninsured public deposits as a group. The market value
of the collateral must be at least equal to the aggregate uninsured deposits. Collateral in the
pool is considered to be equal to depository insurance pursuant to definitions listed in
GASB Statement No. 40. At December 31,2017, the bank balance ofthe Town's deposits
was $ 2,435,160 of which $ 487,213 was covered by federal depository insurance and $
1,947 ,947 was collateralized under PDPA.

Colorado statutes speciry investment instruments meeting defined rating and risk criteria in
which local gov€rnment entiti€s may invest. Authorized investments include obligations of
the United States and certain U.S. govemment agency securities; certain international
agency securities; general obligation and revenue bonds of U.S. local govemment entities;
bankers' acceptances of certain banks; commercial paper; local govemment investment
pools; r,rritten repurchase agreements collateralized by certain authorized securities; certain
money market funds; and, guaranteed investment contracts. The Town has no formal
investment policy. At December 31, 2017 the Town's investments included funds held in
govemment Colotrust.

The Town had invested $ 2,166,274 in the Colorado Govemment Liquid Asset Trust
(COLOTRUST), an invesfinent vehicle established for local government entities in
Colorado to pool surplus funds. COLOTRUST operates similarly to a money market fund
and each share is equal in value to $1.00. Investments of COLOTRUST consist of U.S.
Treasury bills, notes and note strips and repurchase agreements collateralized by U.S.
Treasury securities.
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G. Expenditures may not exceed appropriations at the fund level. Budget amounts
included in the financial statements are based on the final amended budget. There
was no revisions made to the original budgeted expenditures for the year.

H. Budgets for govemmental funds are adopted on a basis consistent with accounting
principles generally accepted in the United States of America (GAAP), except for
long-term receivables and advances and capital lease financing which are budgeted
when liquidated rather than when the receivable/liability is incuned. Budgets lor
enterprise funds are adopted on a basis consistent with the spending measurement
focus ofthe govemmental funds.

I. Budget for the Enterprise Funds are adopted on a basis consistent with the
Govemmental Funds.

J. The Town may be in violation ofthe State Statues as the expenditures ofthe General,
Capital Improvement, and Garbage Funds exceeded the appropriated budget
amounts.
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Note 5 - Deposits and Investments (continued)

A designated custodial bank provides safekeeping and depository services to
COLOTRUST in connection with the direct investment and withdrawal functions of
COLOTRUST. Substantially all securities owned by COLOTRUST are held by the
Federal Reserve Bank in the account maintained for the custodial bank. The custodian's
intemal records identiS the investments owned by COLOTRUST. These pools are not
required to and are not registered with the SEC. COLOTRUST's funds are rated
AAAm by Standard and Poor's, Fitch's and Moody's rating services.

The composition of all cash and cash investments held by the Town at December 31,
2017 is as follows:

Funds

General Fund

Capital Improvement Fund

Water Fund

Wastewater Fund

Street and alleys Fund

Totals

$ 400
2,420,583
2,166,274

L4,531,2t1

In Out

$ $ 405,360

261,410

41,300

22,590

80,000

$ 405,360 S 405,360

Note 6 - Interfund Transactions

Interfund receivable and payable balances as of December 31, 2017 are as follows:

Receivable Fund Payable Fund Amount
$ 3,s3sGeneral Wastewater

The outstanding balance between funds result mainly from the time lag between
the date of payments between funds are made and borrowing from the pooled cash
account.

The following are the interfund transfers that occurred in 2017:

Translers
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Cash on hand
Cash in bank
Colotrust

Total cash and investments
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Note 7 - Long-Term Liabilities

Schedule of Long-Term Debt

Balance

January l,
2011

Balance

December 31,

2017

Due within

one year

$

5( 7r0

$ 55Jr0

Govemmental Activities

Leases payable

Compensated absences

Total

Enterprise Activities

Note payable-CWCB

Note payable-Bureau of Reclamation

Note payable-Alpine Bank

Lease payable

Compensated absences

Total

Additions Reductions

$ 3,135 $

80,205

$ (3,135) $

(24.485) 55,720

$ 83,340

$ 16,t25

7,942

138,519

3,134

10,298

$ 176,018

$ $ (16,125) $ s

T .942

122,483

3,915

15,596(16,036)

(3,134)

(1,s22) $ 8,116 8,776
( $ (36,817) $ 139,201 $ 28,287

Bureau of Reclamation

The town entered into contract with the Bureau of Reclamation to purchase 75 acre-
feet of water from the Ruedi Reservoir. Paym€nts are due in amual installments
through 2019 with interest of 3.00olo

Principal and interest payments are payable from income derived by the Town from
operation ofthe water system. Principal and interest requirements for this loan are as
follows:

Principal Interest Totals

2018

20t9

Total

3,915

4,027

$ $ 242

130

$ 4,157

4,t51

$ 8,314$ 7.942 $ 312

Alpine Bank

The Town entered into a note payable with Alpine Bank for $250,000 on November
2005 to be used for the expansion ofthe water treatment plant. Pa)Tnents are due in
annual installments due April I $ 17,922 through 2024 with a final pa).rnent of
$16,591 in 2025 with interest of t.9olo.
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Note 7 - Long-Term Liabilities (continued)

Alpine Bank (continued)

Principal and interest pa].rnents are payable fiom income derived by the Town from
operation of the water system. Principal and interest requirements for this loan are as

follows:

Principal Interest Totals

2018

20t9

2020

2021

2022

2023 to 2025

Total

15,596

15,891

16,193

16,50r

16,814

41,488

$ s 2,326

2,03t

I,129

1,421

r,108

1,382

t],922
11 0',1)

1? Ol)

11,922

11,922

42,870

$

$ 122,483 $ 9,997 $ 132,480

Note 8- Contingent liabilities

Risk management

The Town is exposed to various risks of loss related to torts; theft of, damages to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The
Town pays an annual prernium to CIRSA Property/Casualty and Workers' Compensation
for its general liability and workmen's compensation insurance coverage. The agreement
with CIRSA will be self-sustaining through manber prerniums. CIRSA rate-setting policies
are established by the Board of Directors, in consultation with independent actuaries. The
Board of Directors may credit member municipalities' future contributions in the event of a

surplus. Although it has never occurred, CIRSA member municipalities are subject to a

supplemental assessment in th€ event ofa deficiency.

There were no settlements exceeding insurance coverage over th€ last three years.

Note9- RetirementPlans

Defined Contribution Plan

The Town has a defined contribution plan for its employees which is administered by
Colorado County Officials and Employees Retirement Association (CCOERA). In a
defined contribution plan, benefits depend solely on amounts contributed to the plan, plus
investment eamings. Employees are eligible to participate year from the datJ of
emplo),rnent. Both the employees and the Town make a basic contribution of 5% of the
employee's salary. Employees may make additional voluntary contributions not to exceed
l0% of compensations. Participants vest in onployer contributions and in eamings, losses
and changes in fair market value of Plan assets at a rate of 2o%o per year. Any nonvested
Town contributions forfeited by an employee who leaves the iown's empl,oyment are
remitted to the Town.
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Note 9 - Retirement Plans (continued)

Defined Contribution Plan (continued)

The Town's total payroll in 2017 was $ 953,230, The total payoll covered by the plan
was $735,725. A contribution of $ 58,858 was made to the plan in 2017. This
contribution consisted of the Town's contribution of $ 29,429 and the employee's
contributions of $ 29,429.

Deflned Benefit Plan- SWDB

The Town's police officers participate in the Statewide Defined Benefit Plan (SWDB),
which is a cost-sharing multiple-employer defined benefit pension plan. The Plan is
administered by the Fire & Police Pension Association of Colorado (FPPA). FPPA
issues a publicly available comprehensive annual financial report that can be obtained
on FPPA's website at hltp:iwww.lppaco.or'!1.

A member is eligible for a normal retirement pension once the member has

completed twenty-five years ofcredited service and has attained the age of55

The annual normal retirement benefit is 2 percent of the average of the member's
highest three years' base salary for each year ofcredited service up to ten years, plus
2.5 percent for each year ofservice thereafter. The benefit eamed prior to January I
2007 for members of affiliated Social Security employers will be reduced by the
amount of Social Security income payable to the member annually. Effective
January l, 2007, members currently covered under Social Security will receive half
the benefit when compared to the Statewide Defined Benefit Plan. Benefits paid to
retired members are evaluated and may be re-determined every October l. The
amount ofany increase is based on the Board's discretion and can range from 0 to the
higher of3 percent or the Consumer Price Index.

A member is eligible for an early retirement at age 50 or after 30 years ofservice. The
early retirement banefit equals the normal retirement benefit reduced on an
actuarially equivalent basis. Upon termination, an employee may elect to have
member contributions, along with 5 percent as interest, returned as a lump sum
distribution. Altematively, a member with at least five years of accredited service
may leave contributions with the Plan and remain eligible for a retirement pension at
age 55 equal to 2 percent ofthe member's average highest three years' base salary for
each year of credited service up to ten years, plus 2.5 percent for each year of service
thereafter.

The Plan sets contribution rates at a level that enables all benefits to be fulty funded
at the retirement date of all members. Contribution rates for the SWDB plan are set
by state statute. Employer contribution rates can only be amended by state statute.
Member contribution rates can be amended by state statute or election of the
membership.
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Note 9 - Retirement Plans (continued)

Members of the SWDB plan and their employers are contributing at the rate of 9
percent and 8 percent, respectively, ofbase salary for a total contribution rate of 17

percent in 2016- [n2014, the members elected to increase the member contribution
rate to the SWDB plan beginning in 2015. Member contribution rates will increase
0.5 percent annually through 2022 to a total of l2 percent ofbase salary. Employer
contributions will remain at 8 percent resulting in a combined contribution rate of20
percefi in2022 .

The contribution rate lbr members and employers of aftlliated social security
employers is 4.5 percent and 4 percent, rcspectively, of base salary for a total
contribution rate of 8.5 percent through 2016. Per the 2014 member election,
members of the affiliate social security group will have their required contribution
rate increase 0.25 percent annually beginning in 2015 though 2022 to a total of 6
percent of base salary. Employer contributions will remain at 4 percent resulting in
a combined conffibution rate of l0 percent in 2022.

At December 31, 2016, the Entity reported a net pension liability of $ 15,402. The
net pension tiability was measured as of December 31, 2016, and the total pension
liability used to calculate the net pension liability was determined by an actuarial
valuation as of January 1, 2017. The Town's proportion of the net pension liability
was based on a projection ofthe Town's long-term share ofcontributions to the pension
plan relative to the projected contributions of all participating entities, actuarially
determined. At December 31, 2016, the Town's proportion was 0.0426260/0, which was
a decrease of 0.002008% from its proportion of 0.044634ok measured as of December
31,2015.

Pension Expense, Deferred Outflows ofResources, and Deferred Inflows of Resource
For the year ended December 3l , 2016, the Town recognized pension expense of
$24,005 related to the SWDB.
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Contributions from members and employers of departments re-entering the system
are established by resolution and approve by the FPPA Board of Directors. The re-
entry group has a combined contribution rate of 20.5 percent of base salary through
2015. It is a local decision as to whether the member or employer pays the additional
4 percent contribution. Per the 2Ol4 member election, the re-entry group will also
have their required member contribution rate increase 0.5 percent annually
beginning in 2015 through 2022 for a total combined member and employer
contribution rate of 24 percent tn2022.

Pension Liabilities/ (Asset), Pension lixpense, and Deferred Outflows of
Resources and Deferred Inflows of Resources Related to Pensions
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Note 9 - Retirement Plans (continued)

Defined Benefit Plan- SWDB (continued)

At December 31, 2016, the Entity reported deferred outflows ofresources and deferred

inflows ofresources related to pensions from the following sources:

Deferred Outflows Deferred lnflows

Difference between expected and actual experience

Changes in Assumptions
Net difference between projected and actual eamings

on pension plan investments

Deferred outflows from proportion change

Contributions subsequent to the measurement date

Total

$ t3,'7 52 $

t0,521

4t,574
2,035

783

t7.15)
$ 67.882 s 18235

Other amounts reported as deferred outflows of resources and deferred inflows
ofresources related to pensions will be recognized in pension expense as follows:

2017 $ 15,870
2018 $ 15,870
2019 s14,922
2020 $ 3,768
2021 S

Thereafter S

The January | 2017 actuarial valuation was used to determine the Actuarially
Determined Contribution for the fiscal year ending December 31, 2016. The
valuation used the following actuarial assumption and other inputs:

Methods and Assumptions Used to Determine Contribution Rates:

Actuarial Cost Method Entry Age Normal
Amortization Method Level % of payroll, Open
Amortization Period 30 years
Long-term Investment rate of retum* 7.50lo

Projected Salary lncreases 4.0Yo-14.0%
Cola adjustment 0.0Yo
*Includes Inflation At 2.5%

Effective January 1, 2016, the post-retirement mortality tables for non-
disabled retirees is a blend of the Annuitant and Employee RP-2014
generational mortality tables with blue collar adjLlstmetlt projected rvith a Scalc
I]8.
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Year ended December 3l :
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Note 9 - Retirement Plans (continued)

Defined Benefit Plan- SWDB (continued)

The occupationally disabled post-retirement mortality assumption uses the
same table as used for healthy annuitant, except there is a three year set-
forward. rneaning a disabled rnember age 70 rvill be valued as if they rvere 73
year old liealthy retiree. The totally disabled post-retirenlent rnoftality
assumption uses the RP-2014 generational mortality tablcs (br disablcd
annr.ritants, except an additional provision to apply a minimum 3oh mortality
probability to males and 27o mortality probability fbr f'emales is included to
reflect substar.rtial impainnenl lor this populalion. The prc-retiremcnt ofl duty
mortality tables are adjusted to 5570 of the RP-2014 rnoftality tables tbr actir.e
employees. The on-duty mortality rate is .00020.

The long-term expected rate of retum on pension plan investments was determined
using a building-block method in which best-estimate ranges of expected future real
rates of retum (expected returns, net of pension plan investment expense and
inflation) are developed for each major asset class. These ranges are combined to
produce the long-term expected rate of retum by weighingthe expected future real
rates of return by the target asset allocation percentage and by adding expected
inflation. Best estimates of adthmetic real rates of return for each major asset class
included in the Fund's target asset allocation as of December 31, 2016 are
summarized inthe following table:

Total

Long-Term Expected
Rat6 of Return

9.25./,

7 .350h

10.75o/o

4.1lyo

6.55%

0.0%

In setting the long-tcrm expected rate ol'retum. projeetions enrployed to rrrodcl
luhi.rc relum_s provide a range ol expecled long-tenn relurns thal. including
expected inflation,. ultirnarely suppor[ a long-term expected rate ol returi
assumption of 7 .50o/o.

Discount rate: Projected benefit payments are required to be discounted to their
actuarial present values using a Single Discount Rate that reflects (l) a long-term
expected rate of return on pension plan investments (to the extent that the plan's
fiduciary net position is projected to be sufficient to pay benefits) and (2) tax-eiempt
municipal bond rate based on an index of20-year general obligation bonds with in
average AA credit rating as ofthe measurement date (to the extent that the plan's
projected fiduciary net position is not sufficient to pay benefits).

Target Allocation

36.0%

10.o%

23.Oyo

15..Oo/o

10.0,/"

4.QYo

2.0%

100.00%
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Asset Class

Global Equity

Equity Long/Short

llliquid Alternatives

Fixed hcome

Absolute Retum

Managed Futures

Cash
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Note 9 - Retirement Plans (continued)

Detlncd Benefit Plan- SWDB (continued)

For the purpose of this valuation, the expected rate of return on pension plan
investments s 7.50V:o:the municipal bond rate is 3.78%o (based on the weekly rate
closest to but not later than the measurement date of the "state & local bonds" rate
from Federal Reserve statistical release (H.15)); and the resulting Single Discount Rate
is7.50%o.

Regarding the sensitivity ofthe net pension liability to changes in the Single Discount
Rate, the following presents the plan's net pension liability, calculated using a Single
Discount Rate of 7.50o%, as well as what the plan's net pension liability would be if it
were calculated using a Single Discount Rate that isone percent lower or one percent
higher:

1ol" Decrease
6.50%

s 13 1.049

1Yo lncrease
8.50%

s(80,648)

Note l0 - Capital Assets

Govemmental Activities

Capital assets not being depreciated

Land

Capital assets being depreciated

Buildings

lmprovementVinliastructure

Fumiture and equipment

Machinery and equipment

Vehicles

Less accumulated depreciation

Buildings

Improvements/i nllastructure

Fumiture and equipment

Machinery and equipment

Vehicles

Capital asset being depreciated, net

Total Capital Assets

Balance

January l,
20t7

Balance December

3t,201'7Additbns Dispositions

$ 2,739.421 $ 351.7,19 $ $ 3,09 r,170

) t10 d-rl 351 ,'7 49 3,091,170

3,282,846

5,946,141

15 t,393

485,865

6t1;70'l

508,92'1

I t,750

92,6'19

9,800

3,282,846

6,455,0',7 4

163,143

578,544

62'7,50'.1

623,t56

(e58,649)

(2,214,053)

(119,782)

(31 r,005)

(481,510)

(88,829)

(434,024)

(12,848)

(36,898)

(58,679)

(1,047,478)

(2,648,077)

(132,630)

(347,903)

(540.189)

(4,084,999) (63 r,278) (4,7 16,27'7)

6,398,959 (8,122) 6,390,837

$ 9,138,380 $ 343,621 $ $ 9,482.007

Single Discount Rate

Assumption
7.500/0

$15,402

r0,483,958 I t,107,114
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Business - Tlpe Actitivities
Capital assets not
being depreciated

Land and water rights

Capital assets being
depreciated

Water utility system
Wastewater utility system
Water and stomge tanks
Machinery and equipment
Vehicles

Less accumulated depreciation
CapitaI assets being depreciated, net

Total Business-Type
Activities Capital Assets

Balance Januarv
Balance

December 31,
20t72\)t'1 Additions Dispositions

$ 287.168 $ $ $ 287 t68

2,211,20'7
836,858
649,105
278,316

20,789
(2,332,029)

41r.134I

( 103,ri07)

2,695,048
836,858
649,105
27 8,316

20,789
(2,43s,836)

t,664,246 31r0.034

$ 1,951,414

2,044,280

$ 380,034 $ $ 2,331,448

Depreciation was charged to govemmental activity functions/programs as follows:

General govemment
Public safety
Highway and streets
Culture and recreation

Total

Depreciation charged to the Enterprise Funds are as follows:

Water Fund
Wastewater Fund
Total

$ 82,s75
21 232

s 103-807
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Note l0 - Capital Assets (continued)

s 86,269
50,947

431,553
62.509

s631.278



Town of Parachute
Schedule of Change in Net Pension Liabilitl

For the Year Ended December 31, 2017

Measurement Date:

Employer portion of NPA-December 31, 2015

Employer portion of NPA-December 31, 20 | 6

Employer proportionate share of NPL

Employer covered payroll

Employer proportionate share of NPL
as a percentage of covered payroll

$

$

December 31, 2016

0.00044634 y.

0.000426255 0/o

15,402

2s1,648

6%
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Schedule of Contributions to Pension PIan

For thc Year Unded Decembcr 31 2017

Required Employer Contributions
Required Employer Contributions
Required Employer Contributions
Employer contributions recognized by plan

Employer covered payroll
Contributions as a percentage of employer
covered payoll

December 31, 2013 $

December 31,2014 $

December 31, 2015 $

December 31, 2016 $

S

20,488

20,116
t7,310
11 t<)

251,648
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Town of Parachute
Schedule of Revenues, Expenditures and Changes in Fund Balance.Budget and Actual

General Fund
For the Year Ended December 3l 2017

Budgetcd Amounts
nce

Favorable
Revenues

Property Tax

Sales Tax

Use Tax

Lodging Tax
Other Tax

Fines and Forfeitures

Planning and Zoning
Licenses and Permits

State Mineral Severance

Sate Mineral Lease

State Grants

Miscellaneous

Interest

Total revenues

Expenditures
Judicial
Executive and Legislative
Fiscal

Legal

Election
Building
Planning and Zoning
Community Development

Law Enforcement

Records Coordination

Engineering

Parks

Contributions
Capital Outlay

Total Expenditures
Excess of Revenues over
(under) Expenditures

Other Financing Sources (Uses)

Transfers (Out)

Change in available resources
Fund Balance, January 1

Fund Balance, December 3l

nal Final Actual (Unfavorab le)

$ 357,710

1,298,340

50,000

122,740

7,030

47 ,170
150,970

93,530

9,800

24,060
15,000

5 t,460
13,370

357,710

1,298,340

50,000

122,740

7 ,030
47,t70

150,970

93,530

9,800

24,060

15,000

51,460

13,370

s 3s7,639

1,526,283

2,391

56,922

9,144
50,936

89,s32

121,,620

35,313

1t 1,508

42,923

135,647

24,368

(71)
))1 q41

(47,609)
(65,818)

2,t14
3,766

(61,438)

28,090

25,513

87,448
)1 q)\

84,187

10,998

$

2,241,180 2,241,180 2,564,228 323,048

64,840

430,435

57,000

43,070

64,840

430,435

57,000

43,070

49,359

491,703

75,747

26,173

6,114
58,222

220

554,891

483,666

51,566

15,481

(61,268)

(18,747)
(26,173)
(6,114)

(l5,l s2)
(220)

25,019

(19,956)

(286)

70,000
(s 7,8 3o)

(t22)
6,750

579,910

463,110

51,280

70,000

I 10,520

20,675

42,500

579,910

463,710

5l ,280
70,000

110,520

20,67 5

18,500

168,350

20,797

I r,750
1,933,940 1,909,940 I,998,558 (8 8,61 8)

307 ,240 331,240 565,670 234,430

(.180 ,360) (480,360 (40) 5,360) (75,000)

(173,120)
576,200

(149,120)

516,200
160,310

736,562
309,430

160,362
$ 403,080 $ 427,080 $ 896,872 $ 469,792

4t



Town of Parachute
Schedule of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual

Reserve Fund
For the Year Ended December 31, 2017

Budgcted Amounts

Variance .ltrith

Final Budget
Favorable

(Unfavorable)Revenues

Revenues

Total revenues

Expenditures
Expenditures

Total expenditures

Excess of revenues over
(under) expenditures

Fund balance, January 1

Fund balance, December 31

Original ['inal Actual
S S s $

3,066,305 3,066,30s 3,070,600 I )O<

s 3,066,305 $ 3,066,30s $ 3,070,600 $ 4,29s

42



Town of Parachute
Combining Balance Sheet

Nonmajor Governmental Funds
December 31 2017

Conservation
Trust
Fund

Streets and
Alleys
Fund

Nonmajor
Governmental

Funds
Assets

Cash and cash equivalents
Accounts receivable

Total assets

Liabilities and Fund Balances
Liabilities:

Accounts Payable
Total liabilities

Fund balances:
Unreserved:

Total fund balances
Total liabilities and fund balances

137,387
6,146

$ 80.670 _$____62.863_ _$_______t43133_

$80 670 s 56,717
6,t46

$

$ 6,104 s 6,t04

80,670
80,670

$ 80.670

6 104

56,759 1 1? dro
t31 429

s 62.863 _s_______11$L

13

6.104

56,759



Town of Parachute
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds
For the Year Ended December 31, 2017

Conservation
'frust
Fund

Streets and
Alleys
Fund

Total
Nonma jor

Governmental
FundsRE!'ENIJES

Taxes
Intergovernmental
Interest Income

Total reYenues

EXPENDITURES
Street and Alleys
Capital Outlay
Debt Service

'['otal expenditures

Excess revenues over
(under) expenditures

Other Financing Sources (Uses)
Transfers in (out)

Other Financing Sources (Uses)

Net change in fund balance
Fund balance, January 1

Fund balance, December 31

$ $ 37,291

64,263

28

r 37,291

69,128

48

5,465

z0

5,485 101,582 107 ,067

257,33t

3,965

257,331

1 q65

5,485

261 .296 261 ,296

(ts9,714) (1s4,229)

80,000
80,000 80,000

5,485
75 185

(79,714)
136,473

(74,229)
211,658

$ 80.670 $ 56.759 S 137.429

44

80,000



Town of Parachute
Schedule of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual

Capital Improvement Fund
For the Year Ended December 31, 2017

Revenues

Grants

Total revenues

Expenditures
Capital Outlay

Total expenditures

Excess of Revenues over
(under) Expenditures

Other Financing Sources (Uses)

Transfers in
Transfers (Out)

Change in available resources
Fund Balance, January 1

Fund Balance, December 31

Budgeted Amounts
Original Final Actual

$ $ 175,000 $ 175,000

175,000 175,000

883,025 883,025 1,018,530 (135,505)
883,025 883,025 I 018,530 (135,505)

(883,02s) (883,02s) (843,s30) 10 4qs

s

336,470

(152,30s
336,470

(1s2,30s)
261,170

)

(6e8,860)
770 51 1

(698,860)

770,st3
(s82,060)

1,271,385

I 16,800

500,872

$ 71,6s3 $ 71,6s3 $ 689,32s $ 617,672

45

Variance with
Final Budget

Favorable
(Unfavorable)

75,000

( 152,305)



Town of Parachute
Statement of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual

Conservation Trust Fund
For the Year Ended December 31.2017

Budgeted Amounts

Variance with
Final Budget

Favorable
(Unfavorable)Revenues

Conservation Trust
Interest

Total revenues

Expenditures
Capital Projects

Contingency

Total expenditures

Excess of Revenues over
(under) Expenditures

Olher Financing Sources (Uses)

Transfers (Out)

Change in available resources
Fund Balance, January 1

Fund Balance, December 3l

4,640
120

5,465 $

20

o al Final Actual
$ 4,640

120

S $ 825
( 100)

4,760 4,160 5,485 725

20,000

8,494
20,000

8,494 8,494
28,494 28,494 8,494

(23,734) (23,734) 5,485 (7,769)

(50,000) (50,000) (50,000)

(73,734)
1\ 1\A

(73,134)

73,734
5,,185

75,18s

70 )to
I ,451

$ $ $ 80,670 $ 80,670

46



Town of Parachute
Statement ofRevenues, Expenditures and Changes in Fund Balance-Budget and Actual

Street and Alleys Fund
For the Year Ended December 31,2017

Budgeted Amounts
Revenues

Taxes

Intergovemmental
Miscellaneous

Total revenues

Excess of Revenues over
(under) Expenditures

Other Financing Sources (Uses)

Transfers [n

Change in available resources
Fund Balance, January I
Fund Balance, December 31

Original Final Actual
$ $ $28,020

60,820

28,020

60,820

37,291
64,263

28
88,840 101,582 12,742

258,570
4,440

258,510

4,440
257,331

3,965

I 110

475
263,010 263,010 261,296 t,714

(174,170) (174,170) (tse,7t4)

80,000 80,000

t4,456

80,000

(94,170)

15t,526
(94,170)

151,526

(79,714)

136,473
14,456

( l s,0s3)
$ 57,356 $ 57,3s6 S 56,759 $ s97)

41

Variance with
Final Budget

Favorable
(Unfavorable)

$ 9.271

3,443

28

Expenditures
Street and Alleys
Debt Service

Total expenditures

88,840



Town of Parachute

Schedule ofRevenues, Expenditures and Changes in Available Resources-Budget and Actual
Water Fund

For the Year Ended December 31,2017

Budgeted Amounts

Variance with
Final Budget

Favorable
(Unfavorable)Revenues

Charges for Services

lnterest lncome

Grants

Miscellaneous
Total revenues

Expenditures
Personnel

Office
Operations Supplies

Water
Repairs and Maintenance

Purchased Services

Insurance

utilities
Professional Services

Other Expenses

Debt Service

Capital Outlay

Total expenditures

Excess of Revenues over
(under) Expenditures

Other Financing Sources (Uses)

Transfers in (out)

Change in available resources
Available resources, January I

1,072,581 1,072,581 728,167 (344,414)

Original Final Actual
$ 414,660

30

652,116
\ 71\

414,660

30

652,116
q 11<

399,251

59

300,000

28,857

( r 5,409)

29

(3s2,116)

23,082

$ s $

207,8t0
700

27,000
15,000

5,000

30,000

10,000

36,000

5,500

8,920

34,750

937,025

207,810

700

27 ,000
15,000

5,000

30,000

10,000

36,000

5,500

8,920

34,750
937,02s

189,864

2.568

45,217

31,722

30,274

8,850

37,063

2r,005
9,239

36,070
493,953

17,946

( 1,868)

(18,2t7)
15,000

(26,722)
(274)

1,150

( 1,063)

(1s,505)
(31e)

( 1,320)

443,072

1,317,705 1,317 ,705 905,825 41 1 ,880

(24s,124) (245,124) (177,6s8) 67,466

41,300 41,300 41,300

(203,824)

353,398

(203,824)
151 1qR

(136,3s8)

326,485
67,466

(26,913)

Available resources, December 31 $ 149,574 $ 149,574 $ 190,127 $ 40,553

,18



Town of Parachute
Schedule of Revenues, Expenditures and Changes in Available Resources-Budget and Actual

Wastewater Fund
For the Year Ended December 31,2017

Budgeted Amounts

Variance with
Final Budget

Favorable
(Unfavorable)Revenues

Charges for Services

Interest Income
Grant Revenue

Miscellaneous
Total revenues

Expenditures
Personnel

Office
Operations Supplies

Treatment

Repairs and Maintenance
Purchased Services

Insurance

Utilities
Professional Services

Other Expenses

Debt Service

Capital Outlay
Total expenditures

Excess of reyenues over
(under) expenditures

Other Financing Sources (Uses)

Transfers in

Change in available resources
Available Resources, January I

Original Final Actual
s 253,000 $

40

140,150

4,00s

253,000 $ 242,436 S

40

140,150

4,005 486

(10,564)
(40)

( 140,1s0)
(3,51 9)

1q7 r qs 397,195 242,922 (1s4,273\

35,640

350

13,410

123,000

22,070

3,000

13,700

530

54,735
5 1R5

185,185

35,640
350

13,410

123,000

22,070

3,000

13,700

s30

54,735

5,385

185,1 85

31,968

t,384
6,493

125,50s

9,098

3,845

2,938
10,722

15,860

2,23s
1,567

3,672

( 1,034)

6,917
(2,s0s)

12,972

(3,845)

62

2,978
( 15,330)

52,500

3,81 8

l8s,l85
457,005 457,005 2tt,6t5 )45 1qO

(s9,8 r0) (59,810) 3 t,307 9l,t 17

?) soo 22,590 22,590

(37,220)

84,894
(37,220)

84,894
53.897

73,850

9t,t t7
( l 1,044)

Available Resources, December 31 $ 47 ,674 $ 47,674 5 127,747 $

49

80,073



To}1 n of Parachute
Schedule of Revenues, Expenditures and Changes in Available Resources-Budget and Actual

Garbage Fund
For the Year Ended December 31. 2017

Budgeted Amounts

Variance with
Final Budget

Favorable
(Unfavorable)Revenues

Charges for Services

Total revenues

Original Final

60,000 60,000 64,222 a )1')

Expenditures
Contract Hauler

Total expenditures

56,000 56,000 59,693 (3,693)

56,000 56,000 59,693 (3,6e3)

Excess of Revenues over
(under) Expenditures 4,000 4,000 4,529 s29

Available resources, January I 34,125 1/ I )( 33,335 (7e0)

Available resources, December 31 $ 38,125 $ 38,125 $ 37,864 $ (261)

Actual
$ 60,000 $ 60,000 $ 64,222 s 4,222

50



I OCAI. IIIGIIW {Y II\AN('I,] RL}ORI

City or Counly:

YEAR ENDING
D€c- 17

This Informalion [rom The RecordsOl Prepared By: 'teresa Beecrafl, Financc Director
Phone: 970.285.7630

I. DISP()SITIO\ OF tIICHWAY-US]]R Rllvll\Ul:S AVAll,ABLll IOR l,()CAl, (X)YFIRNMENI ItXPUNDIIIIRE

ITEM
A. Locrl

Motor-Fuel
Tl.Ies

B. Locrl C. Receipts fmm
Strte Highwry-

LserTrI€s

D. R€ceipts fmm
Federrl Highwry
Ad ministnrhn

l. Iotal reccipts available
2. Minus amount used forcollection expenses

.1. Nlinus arnounl u*d 1br nuss lransl
5. Rernaind€r usEd for highway purposes

II. RECEIP'I'S FOR ROAD AND STRTJI,]T PURPOSES III. DISBURStrMENTS IOR ROAD
AND STREtrT PURPOSES

ITET,I AMOUNT ll[M AMOUN'T
A. Receipts frcm loral sourees A. Locd hishuY disburs€rEnts

l. L,xal hishway-us€r l (es l. Capitaloutlay (ftom pase 2) 0

a. Molor Fuel (from Item 14.5.) 51,3,15

3. Road and sreet senices:
Toral (a+b.) a. l mllic controlor,€mlions 15,619

2. Gencral IDd lpproprirtions 80,000 b. SnorY and ice removal 10,398

L Other localimDoss (lhm Dasc 2) 55,065 c. olher t6,244
4. Miscellaneous local reccipts(liom oase 2) 48,374 d. Total (a.lhroughc.) 62,262
5. Tlansfers trom loll facilities 0 4. Cenelal adminismtion & miscellaneous 142,723
6. Pmce€ds ofsale ofbondsand notes:

a. Ilonds- Original lssues 0 6. Iotal ( I lhJou,lh 5) 257.329
b. Bonds - Refundins lssles 0 B. D€bt !€rvicc on loc.l obligrliotrs:

0

d. Toral 0

1 Total I 1 440
l)

b. Redemption Il
B. Private Contrlburions 0 0
C. Receipts fmm Stlte govemnEDt

(from pasc 2) 44.261 2,163
D. R€ceip.s fmm Fedcrll Covcrnment

(fmm page 2)
b. Redemption 0

0 c. Total (a. + b.) lt63
E. l otrl rEce ipts (,{.? + B + c + D) 227,703 3. Toral (l.c + 2.c) ll6l

C. PrtnEots to Statc for hkhwrvs 0
D. Prynleots to toll flcilities ir
E. Totrl + + +

IV. LOCAL HICHWAY DEBT STATUS
(Show all €n1ri€s at pao

A. Bods (Totd)
Openjng Debt Closins Dcbr

l. Bonds (Refunding Ponion)
B. Notes (Toral) 0 0 0 0

\T. LOCAL ROAD AID SI'RI]ET TL\D B I,.A.\C1]

A. Beginnins Balance B. Total Receipts D. Ending Balance E. Rcconcilirrion
I12,164 22t,704 80.576

Notcs and Corunen(s:

bu.do f n lhis in tumalion .olldion is siinared to

FORM IHWA-536 (Rev. l-05) PREVIOUS EDTTIONS OBSOLETE
I

(Nexr Page)

13. M rnus anbunt used for nonhighway !urpo!e!

2. Maintenance:

| 5. lli8h$ay la$ enlbrcemenr and salcty 0

1. Ilonds:

. Ioralra +h)
2. Noles:

lC jlotrl Drst u.'r,i,ents



LOCAI, IIIGITIVAY FI\AIiCE REPORT

STAI'E:
Colomdo
YEAR ENDING (url/}a)
Dec- 17

II. RECEIPTS }'OR ROAD AND S'I'REEI PURPOSI]S. DETAII,

',UM ANTOUN]' ',lt\t AMOUNI'
A.3. Othcr local imposts A..t. Uiscellrocous locll rcceipts:

a. Propeny Taxes and Assessnenls 0 a. Inle.e$ on in\cs1rcnls It
b. Tmllic Fines & Penaliries .18,347

1. SalesTaxes 7,.163 c- Parkin,: Gardge Fees 0

2. InfrBsruclure & Irnpacl F-ees 0 d. Parkjng Met€r Fees 0

3. I-iens 0 e. Sale ofsuDlus Prop€ny 0

0 I Charges for Scrvices 0

5. Sp.ciuc Ownc6hip &ror Other 41,602 s. Other Misc. Rcceipts 0

6. Toral (1. rhroush 5.) 55,065 h. orher 0

c. lolal (a. + b.) ,, 55,065 i. Toral (a. throush h.) .18,37,1

(Cdry aos&d lo pasc I ) (Csry foN dlo prg.l)

rI,I,]NT AMOUr" l' rlt ANIOT]\I
C. Receipts tmm Strt€ GovemoEot D. Receipts fmm Federal C,ovemrrnt

l. Hishway-u-s€r laxes 4.1,:64 l. FHWA (from Item 1D.5.)
2. State geneml lLnds l. OIher Iiederal aAencies:

3. Othcr slate fundsl 0

a- Stale bond p.oceeds b, FEMA 0

b. Project Match C, HL]I) 0

c. MolorVehicle Regislmtions 0 d. Fed€ralTmnsit Admin 0

d. DOLA Gmnis 0 e. U.S. CorDs of Enarneers 0

e. Gartield IMLD Gnnls 0 il Oiher }cdeml 0

i ('dol 0
q. 'Iotal (a. thmuPh l) 0 g. Toial (a. rkoush s.) 0

4. Total (1. + 2. + 3.0 44,164 3.-lotal L+2
(Csry foNad 1o page I )

III. DISB( RSE\IT]\'TS FOR ROTD.I\I) STRII]'[ PLRPoST]S - D}]'IAII,

ON NATIONAL
HICHWAY
SYSTEM

(a)

OFF NATIONAL
HIGHWAY
SYSTEM

(b)

TOTAI-

(c)

A.l. CrDitllouthv
a. Rishl-Of-Way Co$s 0

b. Iinsineenns Cosls 0 0

(l ). New Facilities 0 0
(2). CaDacily Improvcme.ls 0 (l

(3). Sysl€m Preservalion 0 0
(4). SIB€m EnlEncern€nt & Op€miion 0 0

(5). Total Construdion (l) + (2)+ (3)+ (4) 0 0 0

d lurdlCaDiral Ourld\ (l rnes l.a. l.b. 1.c.5) 0 0 0
(C@ loNzd lo Dac l)

Notes ind Comrn€nts:

IORM IIIwA-536 (ReY.l-05) PREVIOUS EDITIONS OBSOLETE

b. orher local imposls:


