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Management’s Discussion and Analysis

Statement of Net Position

Statement of Activities

Statement of Cash Flows

Notes to Financial Statements
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Net Position
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Changes in Net Position

Business-Type Activities

Capital Assets

Long-term Debt









HOUSING AUTHORITY OF THE CITY OF BRUSH, COLORADO

NOTES TO FINANCIAL STATEMENTS
Year Ended December 31, 2017
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Accounting and Financial Reporting for Proprietary Funds and Other
Governmental Activities that use Proprietary Fund Accounting
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Invested in capital assets, net of related debt

Restricted

Unrestricted net position

Custodial Credit Risk – Deposits
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Interest Rate Risk – Investments
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Plan description:



HOUSING AUTHORITY OF THE CITY OF BRUSH, COLORADO
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Concerning Modifications To the Public Employees’ Retirement Association Hybrid Defined Benefit Plan
Necessary To Eliminate with a High Probability the Unfunded Liability of the Plan Within the Next Thirty
Years

Benefits provided:

2.5% x HAS x Years of Service.

Accounting and Financial Reporting for Pensions.

Contributions:
et seq
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Actuarial assumptions:
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Discount rate:
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Sensitivity of the Brush Housing Authority proportionate share of the net pension liability to changes in the
discount rate:

Pension plan fiduciary net position:
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Concerning Modifications To the Public Employees' Retirement Association Hybrid Defined
Benefit Plan Necessary to Eliminate with a High Probability the Unfunded Liability of the Plan Within the
Next Thirty Years
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HOUSING AUTHORITY OF THE CITY OF BRUSH, COLORADO

SCHEDULE OF THE AUTHORITY'S PROPORTIONATE SHARE OF NET PENSION LIABILITY
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Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards



deficiency in internal control over compliance

material weakness in internal
control over compliance

significant deficiency in internal control over compliance
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HOUSING AUTHORITY OF THE CITY OF BRUSH

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Federal Federal

Department of Housing and Urban Development

Rental Housing for Lower Income Families 14.149

United States Department of Agriculture Rural Housing Service

Rental Housing for Lower Income Families 10.427

United States Department of Agriculture Rural Housing Service

Rural Rental Housing Loans

Department of Housing and Urban Development

Public and Indian Housing 14.850

Department of Housing and Urban Development

Public Housing Capital Fund Program 14.872

Total All Federal Grantors

The Authority does not use the deminimis method for indirect costs.

Note: This schedule is prepared on the accrual basis of accounting.

The Authority does not have any subrecipients.

35


