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June of 2018

To the Citizens of the Town of Basalt, Colorado,

The Town of Basalt is pleased to submit the Comprehensive Annual Financial Report
(CAFR) fdr the fiscal year ending December 31, 2017. Responsibility for both the accuracy
of the data and the completeness and fairness of the presentation, including all disclosures,
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the Town. To the best of our knowledge and belief, the enclosed data is accurate

erial respects and is reported in a manner designed to present fairly the financial
nd results of operations of the various funds of the Town. All disclosures

to enable the reader to gain an understanding of the Town’s financial activities
included.

't includes all funds of the Town. The Town provides a range of services including
tection, water services, the construction and maintenance of streets and
ture, and recreational and cultural activities. There are no other entities over

Town exercises financial accountability. Educational, fire protection, sanitary

sh service and portions of the waters services are provided by separate entities.

ent’s Discussion and Analysis (MDA) immediately follows the independent

eport and provides a narrative introduction, overview and analysis of the basic
fatements. Management’s discussion and analysis complements this letter of
1 and should be read in conjunction with it.

C CONDITION AND OUTLOOK

of Basalt is located in the middle of the Roaring Fork Valley and is split between
Pitkin Counties. Eagle and Pitkin County are major winter and summer tourist
1s in the United States and also attract visitors from throughout the world.

incorporated in 1901, operates under a Home Rule Charter that was adopted in
Town is managed based on the Town Manager-Council form of government. The
body is made up of six councilmembers, who serve four-year staggered terms.
mbers are limited to two consecutive four-year terms. The Mayor is elected to a
erm and also is limited to two consecutive four-year terms. The Town Manager
he Chief Executive Officer of the Town.




The Town'’s population is 4170 with a current total annual budget of $15,383,559. The
Town covers 2 square miles and approximately 90% of the privately-owned land has been
developed. Because of its location in the Roaring Fork Valley much of Basalt’s business
activity is driven by the tourism trade found in the Town of Snowmass Village (TOSV) and
Aspen areas.

There are two primary commercial hubs in the town with the “old” downtown anchoring
the commercial area on the east side of town and the newer Willits mixed-use development
anchoring the commercial area on the west side of town. Other businesses within the Town
include health care facilities, several schools, Basalt Regional Library, US Post Office,
Woody Creek Distillery and many support and service businesses for the area.

The Town has traditionally been viewed as a bedroom community to Aspen, offering
convenient services, a small town atmosphere, comfortable living conditions, a family
environment, and a variety of outdoor recreational opportunities.

The Town is home to two gold medal trout streams (Frying pan and Roaring Fork River)
that are both a source of pride and are significant tourist attractions. The Town Council
proactively addresses quality of life issues to ensure that the current standard of living is
not only maintained, but ultimately enhanced. The Town, in cooperation with the Basalt
Chamber of Commerce, hosts summer events that build on the areas strong tourism
industry and bring guests and visitors to our two commercial centers.

MAJOR TOWN INITIATIVES

The Town|continues to facilitate and encourage both the improvement and redevelopment
of the Pan|& Fork Trailer Park. This redevelopment effort supports the continued
Implementation of the Town’s River Master Plan. In August of 2011 the Town and the
Roaring Fork Community Development Corporation (RFCDC) jointly entered into an
agreement for the purchase and eventual redevelopment of the Pan and Fork Trailer Park.

During 2017 the Town continued the implementation of the Town’s River Master Plan. This
included improvements to the Town’s River Park and the construction of the Roaring Fork
Conservan'cy River Center.

Additionally, during 2017 the Town finished the construction of a pedestrian underpass at
SH 82 and Basalt Avenue. This has been a long-term project that the Town has
contemp]a’lced for over 10 years and is critical to the development of the Southside and the
enhancement of the Roaring Fork Transit Authority (RFTA) stops that were rebuilt and

opened in 2013.
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FUTURE iTOWN INTIATIVES

|
The Towr:1

is committed to balancing development/redevelopment with the need to

preserve the natural amenities that make Basalt such a great place to live. In doing so,
Town staff has embarked on building annual work plans that meet these two goals. These

|
work plan
Council to
organizat

In 2018, t

s also include long-range financial planning elements that allow the Town
make strategic investments while contemplating the operational needs of the

on and community.

he Town will continue to work on the development of the new River Park and

support the continued planning and improvements to the Whitewater Park which has been

a collabon

ative effort with Pitkin County. Improvements to these two important assets wiil

require phasing over time given the large capital investment that will need to be made.
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BUDGETA

ne Town will concentrate on making improvements to our existing infrastructure,
East Valley Road and the roundabout in Willits as well as a stretch of Two Rivers
veen old town, west to Highway 82.

ports efforts for long-range, comprehensive capital infrastructure planning,
and refining strategies for the on-going maintenance, repair and replacement of

department remains committed to improving the level of service to the

y. Continue emphasis on traffic safety, particularly in our burgeoning school

be a priority. The Basalt Police Department will also maintain its focus on
eeping personnel abreast of a variety of professional trends and development

ties. In 2016 the Police Department was awarded their accreditation from the
\ssociation of Chiefs of Police.

L INFORMATION

agement is responsible for establishing and maintaining an internal control
lesigned to ensure that the assets of the Town are protected from loss, theft or
l to ensure that adequate accounting data are compiled to allow for the

n of financial statements in conformity with generally accepted accounting
The internal control structure is designed to provide reasonable, but not
ssurance that these objectives are met. The concept of reasonable assurance
that: (1) the cost of the control should not exceed the benefits likely to be

1d (2) the valuation of costs and benefits requires estimates and judgments by
nt.

RY CONTROLS

The Town

is to ensur

maintains various budgetary controls. The objective of these budgetary controls
e compliance with legal provisions embodied in the annual appropriated budget
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approved

by the Town’s governing body. Activities in the General Fund, Special Revenue

Funds, Debt Service Fund and Water Fund are included in the annual appropriated budget.

The legal
the appro

level of budgetary control (the level at which expenditures cannot legally exceed
priated amount] is at the fund level. The Town also maintains an encumbrance

accounting system as one technique of accomplishing budgetary control. Encumbered

amounts
demonstr
report, th

do not lapse at the year-end. However, unencumbered appropriations do lapse. As
ated by the statements and schedules included in the financial section of this
e Town continues to meet its responsibility for sound financial management.

OTHER INFORMATION

Independ

Colorado
2017 was

ent Audit

statues require an annual audit of the Town'’s financial statements. The audit for

conducted by Blair and Associates, Certified Public Accountants and their report

on the financial statements is included in the financial section of this report.
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ration of this comprehensive annual financial report was made possible by the

services of Lisa Nieslanik. Our sincere appreciation is extended to all members of

vhose efforts made this report possible,

ly submitted,
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Bill Infante, Council
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Ryan Mahoney, Town Manager

Pamela Schilling, Town Clerk
John Collins, Municipal Court Judge

Tom Smith, Town Atiorney
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CerTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS
|

INDEPENDENT AUDITOR’S REPORT

ayor and Town Council

Town of Basalt, Colorado

Report on the Financial Statements
We have audited the accompanying financial statements of the governmental activities, the business-type

activities, ead
as of and for
collectively ¢

Management

Management

-h major fund, and the aggregate remaining fund information of Town of Basalt, Colorado,
the year ended December 31, 2017, and the related notes to the financial statements, which
omprise the Town’s basic financial statements as listed in the table of contents.

’s Responsibility for the Financial Statements

is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair

presentation
error.

Auditor’s Res

Our responsik
our audit in ac
standards req
financial state

An audit invo
the financial
assessment of]
In making tho
and fair prese:
the circumsta

yf financial statements that are free from material misstatement, whether due to fraud or

sponsibility

ility is to express opinions on these financial staternents based on our audit. We conducted
~cordance with auditing standards generally accepted in the United States of America. Those
uire that we plan and perform the audit to obtain reasonable assurance about whether the
ments are free from material misstatement.

Ives performing procedures to obtain audit evidence about the amounts and disclosures in
statements. The procedures selected depend on the auditor’s judgment, including the
the risks of material misstatement of the financial statements, whether due to fraud or error.
se risk assessments, the auditor considers internal control relevant to the entity’s preparation
ntation of the financial statements in order to design audit procedures that are appropriate in

internal con

nces, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
ol. Accordingly, we express no such opinion. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinio

n, the financial statements referred to above present fairly, in all material respects, the

respective ﬁnfimcial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the Town of Basalt, Colorado, as of December 31, 2017,
and the respettive changes in financial position, and, where applicable, cash flows thereof for the year

then ended in

secordance with accounting principles generally accepted in the United States of America.

MEMBERS

105 S.E. Frontier, Suite A » C&"alredge, Colorado 81413
Phone 970/856-7550 » Fax 970/856-2122
peteblaircpa@yahoo.com

www.BandACPAS.com

Collice P. Blair, Jr., CPA, |CFE
Colorado Society CPA’s

American Institute of CPA’s
Association of Certified
Fraud Examiners
Governmental Audit Quality Center




]
Other Mat%ers
Reguired S:upplemenmiy Information

Ac:(:cm.ntingI prineiples generally accepted in the United States of America require that the management’s
discussion land analysis, budgetary comparison information, Schedule of Town’s Proportionate Share of
the Net Pension Asset and Schedule of Town’s Contributions to the Pension Plan on pages B-3 through
B-10, E-1 %rough E-2, E-3 and E4 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with anditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opiaion
or provide |any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town of Basalt, Colorado’s basic financial statements. The Combining Statements for the
other governmental funds, Schedules of Revenues, Expenditures and Changes in Fund Balance Budget to
Actual for the Governmental Funds, Schedules of Revenues, Expenditures and Changes in Available
Resources-Budget and Actual-Enterprise Funds and local highway finance report are presented for
purposes of jadditional analysis and are not a required part of the basic financial statements.

The Combining Statements for the other governmental funds, Schedules of Revenues, Expenditures and
Changes in| Fund Balance Budget to Actual for the Governmental Funds, Schedules of Revenues,
Expenditures and Changes in Available Resources-Budget and Actual-Enterprise Funds and local
highway finance report are the responsibility of management and were derived from and relate directly to
the underlying accounting and other records used to prepare the basic financial statements. Such
information |has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to
the basic financial statements themselves, and other additional procedures in accordance with auditing
standards g l erally accepted in the United States of America. In our opinion, the Combining Statements
for the other governmental funds, Schedules of Revenues, Expenditures and Changes in Fund Balance
Budget to Actual for the Governmental Funds, Schedules of Revenues, Expenditures and Changes in
Available Resources-Budget and Actual-Enterprisc Funds and local highway finance report are fairly
stated in all material respects in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in the
audit of the basic financial statements, and accordingly, we do not express an opinion or provide any
assurance on them,

Bfair and Associates, P.C.

Cedaredge, GColorado
June 8, 2018
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TOWN OF BASALT
Management’s Discussion and Analysis
Fiscal Year Ended December 31, 2017

ment of the Town of Basalt (the “Town”), we offer readers of the Town’s basic financial

this narrative overview and analysis of the financial activities of the Town for the fiscal
December 31, 2017. We encourage readers to consider the information presented here

in conjunction with addltlonal information provided in the financial statements.

FINANCL

AL HIGHLIGHTS

OVERVIE

The Town’s assets exceeded its liabilities by $42,300,768 (i.e. net position) as of
December 31, 2017, an increase of $5,610,538 in comparison to the prior year.
Governmental funds reported combined ending fund balances of $7,495,394, increase
0f'$1,651,907 in comparison with the prior year.

The Town’s fund balance for the General Fund was $7,356,438, increase of
51,653,864 in comparison to the prior year.

Total long-term liabilities increased by $2,977,247 during the 2017 fiscal year with
new debt issued in 2017 of $3,892.937.

Property, sales and franchise taxes for governmental activities totaled $8,178,299, or
92% of general revenues,

W OF FINANCIAL STATEMENTS

This discus
statements,

financial sta
Governmen

The governs
of the Town’

sion and analysis is intended to serve as an introduction to the Town’s basic financial
The basic statements are comprised of three components: 1) government-wide
itements, 2) fund financial statements, and 3) notes to the financial statements.

t-wide Financial Statements

ment-wide financial statements are designed to provide readers with a broad overview
s finances in a manner similar to a private-sector business.

The statement of net position presents information on all the Town’s assets, deferred outflows of
resources, hﬁblhnes and deferred inflows of resources, with the difference reported as net position.
Over time, the i increases or decreases in net position may serve as a useful indicator of whether the

financial po

;smon of the Town is improving or detmoratmg.

The statement of activities presents information showing how the Town’s net position changed
during the most recent fiscal year. All changes in net position is reported as soon as the underlying
event gwmg rise to the change occurs, regardless of the timing of related cash flows. Thus,

revenues and expenses reported in this statement for some items will result in cash flows in future

periods (e.g.

uncollected taxes and earned but unused personal time).
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The goven%_lment-wide financial statements distinguish functions of the Town that are principally
supported |by taxes and intergovernmental revenues (Governmental Activities) from other
functions that are intended to recover all or a significant portion of their costs through user fees
and chargeis (Business-type Activities). The Governmental Activities of the Town include general
government administration, police, public works, and culture and recreation. The Business-type

Activities of the Town include the following utilities: water.

Fund Financial Statements

A fund is af grouping of related accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives. Fund accounting is used to ensure and
demonstrate compliance with finance-related legal requirements. The Town’s funds can be
divided into three categories: Governmental Funds, Proprictary Funds and Fiduciary Funds.

Governmental Funds — Governmental fimds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike
the government-wide financial statements, governmental fund financial statements focus on short-
term inflows and outflows of spendable resources, as well as on balances of spendable resources
available at the end of the fiscal year. Such information may be useful in evaluating a
government’s short-term financing requirements. The accounting method is called modified
accrual accounting.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental activities in the
governmental funds with similar information presented for governmental activities in the
government-wide financial statements. By doing so, readers may better understand the long-term
impact of the government’s short-term financing decisions. Both the governmental fund balance
sheet and the governmental fund statement of revenues, expenditures, and changes in fund
balances provide a reconciliation to facilitate this comparison between governmental funds and
governmental activities.

The Town maintains two major government funds, the General and Bond Fund. Information is
presented separately in the governmental fund balance sheet and in the governmental fund
statement ol revenues, expenditures, and changes in fund balances for the general fund.

Proprietary Funds — The Town maintains one type of proprietary fund. Enterprise Fund is used

to report the|same functions presented as business-type activities in the government-wide financial
statements. [The Town uses a separate enterprise fund to account for its Water Fund.
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Notes to Bc:zsic Financial Statements

The notes iprovide additional information that is essential to a full understanding of the data
provided in the financial statements,

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net Position

As noted previously, net position may serve over time as a usefil indicator of the Town’s financial
position. For the year ended December 31, 2017, the Town’s combined assets exceeded liabilities and

deferred infl

to meet the Town’s ongoing financial obligations.

ows of resources by $42,300,768. Ofthis amount, $5,771,766 is unrestricted and available

By far the largest portion of net position is the investment in capital assets (net of related debt) of
This amount reflects the investment in all capital assets

$34,404,216 (81% of net position).

(e.g. infrastructure, land, buildings, and equipment) less any related debt used to acquire those assets

that are still

outstanding. These capital assets are used to provide services to citizens; consequently,

these assets are not available for future spending. Although the investment in capital assets is reported

net of debt,

sources since capital assets themselves cannot be used to liquidate these liabilities.

t should be noted that the resources needed to repay this debt must be provided from other

The following table summarizes the Town’s governmental and business-type net position for 2017:

Assets
Current and ot‘rller assets

Capital assets
Total asset

Deferred outflo

S

Total assets and Deferred
outflows of resources

Current liabilitities

WNon-current lia

bilities

Compensated absences
Long term debt

Total liabil

itics

Deferred inflows of resources

Net position
Investiment in capital assets,
net related debt

Restricted
Unrestricted
Total net p,

psition

ws of resources

Governmental Activties Business-Type Activities Total

2017 2016 2017 2016 2017 2016
$ 9,970,063 § 9925858 § 335387 § 327904 §10,305450 § 10,253,762
39,682,681 32,554,078 4,023,514 4,290,709 $ 43,706,195 $ 36,844,787
49,652,744 42,479,936 4,358,901 4,618,013 54,011,645 47.098,549
287,705 282,224 - - 287,705 282,224
49,940,449 42.762,160 4,358,901 4618613 54,299,350 47,380,773
503,043 2,899,809 1,885 42174 594,928 2,941,983
168,137 158,229 - - 168,137 158,229
8,973,371 5,925,435 328,608 389,374 9,301,979 6,314,809
9,734,551 8,983,473 330,493 431,548 10,065,044 9,415,021
1,933,538 1,275,520 - - 1,933,538 1,275,520
30,709,310 26,536,086 3,694,906 3,881,503 34,404,216 30,417,591
2,124,786 2,258,330 - - 2,124,786 2,258,330
5,438,264 3,708,751 333,502 305,560 5,771,766 4,014,311
3 38,272,360 $ 32,503,167 § 4,028,408 § 4,187,065 $ 42,300,768 ¥ 36,690,232
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An addmonal portion of net position, $2,124,786, represents resources that are subject to external
I‘CStl‘lctl()IlSI on how they may be used. The remaining balance of unrestricted net position,
$5,771 766 (14% of net position), may be used to meet the government’s ongoing obligations to
citizens and creditors.

Change in Net Position

Governmental and business-type activities increased the Town’s net position by $5,610,538 in
2017.

Governmental Activities Business-Type Activities Total
Revenues 2017 2016 2017 2016 2017 2016
Program revenues
Charges for services $ 1225455 8 1,724301 $§ 688,513 $ 680241 $ 1913968 $ 2,404,542
Operating|grants 256,710 282,115 - - 256,710 282,115
Capital grants 4,656,011 - 18,990 193,186 4,675,001 193,186
General Revenues
Property taxes 1,653,296 1,409,317 - - 1,653,296 1,409,317
Sales taxes: and other 6,208,702 5,605,396 - - 6,208,702 3,605,396
Franchise taxes 316,301 296,818 - - 316,301 296,818
Miscellaneous 345,289 305,622 - - 345,289 305,622
Transfer in 225,910 225910 (225,910) (225,910) - -
Interest income 96,302 46,365 3,802 2,183 100,104 48,548
Total 14,983,976 9,805,844 485,395 649,700 15,469,371 10,545,544
Expenses
General government 4,421,145 3,052,082 - - 4,421,145 3,052,082
Public safety 2,406,660 2,005,598 - - 2,406,660 2,005,598
Public works 1,595,870 1,456,788 644,052 679,690 2,239,922 2,136,478
Culture and recreation 791,106 803,778 - - 791,106 803,778
Total exp;r}sm 9,214,781 7,318,246 644,052 679,690 9,858,833 7,997,936
Increase in net position 5,769,195 2,577,598 (158,657) (29,590} 5,610,538 2,547,608
Beginning 32,503,165 29,925,569 4,187,065 4,217,055 36,690,230 34,142,624
Ending 3 38,272,360 § 32,503,167 $ 4,028408 $ 4,187,065 § 42,300,768 $ 36,690,232
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Governmeintal Activities

Governmelital activities increased the Town’s net position by $5,769,195.

Governmental Activities revenues

$225,910

& Charges for services

% Operating grants
& Capital grants

®Property taxes
® Sales taxes and other
$6,208,702 # Franchise taxes

# Miscellaneous

$4.656,011

% Transfers in

# Inierest income

$1,653,296

Governmental Activities expenses

$791.106

$1,595,870 $4,421,145

@ Generzl Government
% Public safety
& Public works

% Culture and recreation

$2,406,6¢
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Business-t?ype Activities

Business- type activities for the year resulted in a decrease in net position of $158,657. Charges for
services accounted for 97% of total revenues.

FINAN CIAL ANALYSIS OF GOVERNMENT’S FUNDS

Governmental funds. The focus of the Town’s governmental funds is to provide information on
near-term inflows, outflows, and balances of spendable resources. Such information is useful in
assessing the Town’s financing requirements. In particular, unreserved fund balance may serve as
a useful measure of the Town’s net resources available for spending at the end of the fiscal year.

As of the end of 2017, the Town’s governmental funds reported combined ending fund balances
of §7,495 394 increase of $1,651,907 in comparison with the prior year. Of the combined ending
fand balanees for all governmental funds 70% of this total amount, $5,231,652, constitutes
unassigned |fund balance, which is available for appropriation at the Town’s discretion. The
remainder of the fund balance is reserved to indicate that it is not available for new spending
because it 1s already committed to meet a State constitution mandated emergency reserve of
$461,500 ad other purposes of $1,802,242.

The Town has two major governmental funds the General and Bond Fund. At the end of 2017,
unassigned fund balance of the General Fund was $5,231,652. As a measure of the General Fund’s
liquidity, it may be useful to compare both unassigned fund balance and total fund balance to total
fund expenditures. The fund balance of the Town’s General Fund increased by $1,653,864 during
2017.

Proprletary funds. The Town’s proprietary fund statements provide the same type of information
found in the government-wide financial statements, but in more detail.

The Town has one enterprise fund: Water Fund. At the end of 2017, the fund represented the
following net position amounts:

Water
Unrestricted net position $ 206,928
Total net position $ 4,028,408
Decrease in net position $ (158,657)
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GENERAL FUND BUDGETARY HIGHLIGHTS
The Town budgeted $13,753,385 for 2017 expenditures. Actual expenditures were $11,631,504.

CAPITAL, ASSET AND DEBT ADMINISTRATION

The Town’s investment in capital assets for its governmental and business-type activities as of
December 31, 2017, was $43,706,195, an increase of $ 6,861,408 from the prior year. As required
by GASB 34, the investment in capital assets includes land, buildings, building improvements, and
equipment.

Balance Balance
Governmental |Activities January 1, 2017 Additions Dispositions December 31, 2017
Capiial assets not being depreciated
Land $ 19,587,193 & 628892 § - % 20,216,085
19,587,193 628,802 - 20,216,085
Capital assets being depreciated
Buildings 3,074,623 - - 3,074,623
Improvemens 997,129 282368 - 1,279,497
Equipment 2,429,154 99,586 - 2,528,740
Infrastructure 13,257,342 6,838,253 - 20,005,595
Less accumulated depreciation (6,791,363) (720,496) - (7,511,859)
12,966,885 6,499,711 - 19,466,596
Total Govermmental
Activities Capital Assets $ 32,554,078 § 7,128,603 $ - § 39,682,681
Balance Balance
Business-Type |Activities January 1, 2017 Additions Dispositions December 31, 2017
Capital assets no being depreciated
Land 3 256,235 § - 8 - 3 256,235
Capital assets being depreciated
Water rights 441,862 - - 441,862
Wells and springs 752,672 - - 752,672
Water plant 6,986,563 - - 6,986,563
Hydro system 140,000 - - 146,000
Machinery and equipment 135,589 - - 135,589
Less accumulated depreciation (4,422 212) {267,195) - (4,689,407)
Capital assets being depreciated, net 4,034 474 (267,195) - 3,767,279
Total business-type
Activities|capital assets $ 4,290,709 § (267,195) § - % 4,023,514
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Long—term: Debt

As of December 3 1, 2017, the Town had long-term debt as follows:

Governmental Activitim
Bonds payable-2013
Bonds payable-2014
Lease payable
Line of credit:Affordable Housing
Line of credit-Underpass
Accrued compensated absences

Total

Enterprise Activities
Loan payable - Ruedi
Loan payable - CCWR

Total

Balance Balance Due Within
Jamary 1, 2017 Additions Reductions December 31, 2017 One Year

$ 3,430,000 % - F (540,000 8 2,860,000 § 545,000

1,403,000 - (260,000) 1,143,000 273,000

45,002 - (45,002) - -

1,047,434 1,887,534 - 2,934 968 2,934,968

- 2,005,403 - 2,005,403 2,005,403

158.229 9,908 - 168,137 -

$ 6,083,665 § 3902815 § (845002) $ 9,141,508 § 5738371

$ 37479 % - % 24,610y § 12,869 § 12,869

371,725 - (55,986) 315,739 58,247

$ 409204 % - 8 80,596) $ 328,608 § 71,116

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES

= The Town is in excellent financial condition.

= The Town would like to maintain its General Fund unreserved fund balance of at least

—t

hree to four months of reserves.

REQUESTI FOR INFORMATION

This financial report is designed to provide a general overview of the Town’s finances for all those
with an interest in the government’s finances. Questions conceming any of the information
provided in the report or requests for additional financial information should be addressed to:

Lisa Nieslanik
Assistant Finance Director
Town of Basalt
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Town of Basalt
Statement of Net Position

! December 31, 2017
| Governmental Business -
! Activities Type Total
Assets
Cash and cash equivalents 1,592,008 $ (166,946) 1,425 062
Investments 4,233,097 341,857 4,574,954
Restricted cash 1,663,286 - 1,663,286
Property taxes receivable 1,931,026 - 1,931,026
Accounts receivable 493,570 147,606 641,176
Prepaid and deposits 57,076 - 57,076
Inventories - 12,870 12,870
Capital assefs, net 39,682,681 4,023,514 43,706,195
Total assets 49,652,744 4,358,901 54.011.645
Deferred outﬂlows of resources
FPPA pension 287.705 - 287,705
Total deferred outflows of resources 287,705 - 287,705
Total Assets and Deferred OQutflows of Resources 49,940,449 4,358,901 54,299,350
Liabilities
Accounts payable 247223 125 247,348
Acerued payroll and liabilities 10,255 - 10,255
Retainage on underpass 62,574 - 62,574
Accrued interest payable - 560 560
Deposit on construction 74,673 1,200 75,873
Held for developers 148,918 - 148,918
Compensated absences 168,137 - 168,137
FPPA net pension asset 49,400 - 49,400
Non current Habilities
Due within|one year 5,758,371 71,116 5,829,487
Due in morg than one year 3,215,000 257.492 3,472,492
Total liabilities 9,734,551 330,493 10,065,044
Deferred inflows of resources
FPPA pension 2,512 - 2,512
Deferred property taxes 1,931,026 - 1,931,026
Total Deferred inflows of resources 1,933,538 - 1,933,538
Net Position
Invested in capital assets, net of related debt 30,709,310 3,694,906 34,404,216
Restricted for;:
Emergencies 461,500 - 461,500
Other purposes 1,663,286 - 1,663,286
Unrestricted 5,438,264 333,502 5,771,766
Total net pTJsition _$ 38272360 $§ 4028408 _$ 42.300.768

The accompanying notes are an integral part of this statement.



Town of Basalt
Statement of Activities
December 31, 2017

Functions/Programs
Primary government:
Governmental activities:
General Glpvemment
Public Safety
Public Wo&ks
Culture angd Recreation
Total governmental activities

Business-type activities:
Water
‘Total business- type activities

Total primary government

Program Revenues
Charges for Operating Capital
Service and Grants and Grants and
Expenses Fees Contributions Contributions
$ 4,421,145 $ 489,022 b - $ 4,656,011
2,406,660 27,367 - -
1,595,870 621,200 237,128 -
791,106 87,866 19,582 -
9,214,781 1,225,455 256,710 4,656,011
644,052 688,513 - 18,990
644,052 688,513 - 18,990
$ 9,858,833 $ 1,913,968 § 256,710 $ 4,675,001

General Revenues

Taxes:

Property taxes

Specific ownership

Sales taxes and miscellaneous
Franchise taxes
Miscellaneous
Investment earnings
Transfers In (out)

Total General Revenues

Changes in Net Position
Net Position-January 1
Net Position-December 31



Net (Expense) Revenue and Changes in Net Position

Primary Government

|
Goverm:luental

Business-Type
Activities Activities
by 723,888 3 -
(2,379,293) -
(737,542) -
(683,658) -
(3,07p,605)
- 63,451
- 63,451
(3,076,605) 63,451
1,653,296 -
88,470 -
6,120,232 -
316,301 -
345;,289 -
96,302 3,802
225,910 (225,910)
8,845,800 (222,108)
|
5,769,195 (158,657)
32,503,165 4,187,065
$ 38,272,360 $ 4,028,408
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Total

$ 723,888
(2,379,293)
(737,542)
(683,658)

(3,076,603)

63,451

63,451
(3,013,154)

1,653,296
88,470
6,120,232
316,301
345,289
100,104

8,623,692

5,610,538
36,690,230

$42,300,768

The accompanying notes are an integral part of this statement.



Town of Basalt

Governmental Funds
Balance Sheet
December 31, 2017
Other Total
General Bond Governmental Governmental
Fund Fund Funds Funds
Assets
Cash and cash equivalents $ 1,461,441 3 (27,111 $ 157,678 1,592,008
Investments 4,224,708 2,078 6,311 4233097
Restricted Cash 1,663,286 - - 1,663,286
Taxes receiviable 965,166 965,860 - 1,931,026
Accounts receivable 493,570 - - 493 570
Prepaid expenses 57,076 - - 57.076
Total assets § 8865247 § 940,827 $  163.989 9.970.063
Liabilities and Fund Balance
Liabilities:
Accounts payable $ 247223 $ - $ - 247,223
Accrued payroll and liabilities 10,255 - - 10,255
Retainage on underpass 62,574 - - 62,574
Deposit on construction 74,673 - - 74,673
Held for devlelopers 148,918 - - 148,918
Total liabilities 543,643 ; : 543 643
Deferred inflows of resources
Deferred property taxes 965,166 965,860 - 1,931,026
Fund balances:
Restricted:
Reserve for emergencies 461,500 - - 461,500
Debt service pavments - (25,033) - (25,033)
Parks and Recreation - - 163,989 163,989
Commutted:
Open space and trails 1,145,393 - - 1,145,393
Parks 274,928 - - 274,928
Transportation 150,484 - - 150,484
Willits development 1,198,015 - - 1,198,015
Highway and)| streets 334,236 - - 334,236
Other projects (1,439,770) - - (1,439,770)
Unassigned 5,231,652 - - 5,231,652
Total fund balance 7,356,438 (25,033) 163,989 7,495,394
Total liabilities, deferred inflows of
resources and fund balance $ 8865247 % 940,827 § 163,989 9,970,063

The accompanying notes are an integral part of this statement.
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Town of Basalt
Reconciliation of the Governmental Funds Balance
Sheet to the Statement of Net Position
December 31, 2017

Total fund balance, governmental funds § 7,495,394

Amounis reported for governmental activities in the Statement of Net
Position are different because:

Capital assets used in governmental activities are not current period
expenditures and therefore are not reported in this fund financial
statement, but are reported in the governmental activities of the
Statement of Net Position.

Cost of capital assets $ 47,194,490
Less accumulated depreciation (7,511,80%9) 39,682,681

Deferred outflows of resources related to pensions are applicable in future
period, and, therefore, are not reported in the funds. Deferred outflows of
resources are related to the difference between projected and actual
earnings on pension investments and the difference between contributions
and proportionate share of contributions. 285,193

Some labilities, (such as Notes Payable, Capital Lease Contract
Payable, Long-term Compensated Absences, and Bonds Payable), are
not due and payable in the current period and are not included in the
fund financial statement, but are included in the governmental activities
of the Statement of Position.

Bonds payable $ (4,033,000)

Lin:e of credit (4,940,371)

Compensated absences (168,137) (9,141,508)
Net Pension Liability (49,400}
Net Position of|(Governmental Activities in the Statement of Net Position 538,272,360

The accompanying notes are an integral part of this statement.
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Town of Basalt
Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balances

For the Year Ended December 31, 2017

Other Total
General Bond Governmental Governmental
Fund Fund Funds Funds
Revenues
Taxes $7,262,441 $ 915,858 8 - $ 8,178,299
Intergovernmental 4,893,139 - 19,582 4,912,721
Licenses, pefmits and fees 318,045 - - 018,045
Charges for service 546,430 - - 546,430
Fines and forfeitures 27.367 - - 27,367
Miscellaneous 175,111 23 70 175,204
Total revenues 13,822,533 915,881 19,652 14,758,066
Expenditures
Current:
General government 3,588,684 7,520 - 3,596,204
Public safety 2,306,109 - - 2,306,109
Public works 1,259,250 - - 1,259,250
Culture and recreation 739,036 13,717 - 752,753
Capital outlay 8,348,287 - - 8,348,287
Debt service payments 46,149 516,253 - 962,402
Total expenditures 16,287,515 937,490 - 17,225,005
Excess of revenues
over expenditures (2,464,982) (21,609 19,652 (2,466,939)
Other Financing (Uses)
Proceeds from line of credit 3,892,936 - - 3,892,936
Transfers in 225,910 - - 225,910
Total other financing (uses) 4,118,846 - - 4,118,846
Net change to fund balance 1,653,864 (21,609) 19,652 1,651,907
Fund balance, January 1 5,702,574 (3,424) 144,337 5,843,487
Fund balance,| December 31 $7.356.438 $ (25033) _§ 163,989 $ 7.495.394

The accompanying potes are an integral part of this statement.
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Town of Basalt
Reconciliation of the Governmental Funds Statement of Revenues, Expenditures,
and Changes in Fund Balances to the Statement of Activities

For the Year Ended December 31, 2017

|
Net change in|fund balances - total governmental funds $ 1,651,907

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as deprecation expense. This is the amount by which
capital outlays exceeded depreciation in the current period.

Fixed assets current additions $7,849 099
Depreciation expense (720,496)
Excess off capital outlay over depreciation 7,128,603

Some expenses reported in the statement of activities do not require
the use of current financial resources and, therefore, are not reported
as expenditures in the government funds.
This is the change in net pension expense. 6,117)

The issuance of long-term debt(e.g. bonds) provides current financial
resources o governmental funds, while the repayment of the principal
of the long-term debt consumes the current financial resources of
goverm:ne:ntal funds. Neither transaction, however, has any effect
on net position. Also, governmental funds report the effect of issuance costs,
premiums, discounts, and similar items when debt is first issued, whereas
the amounts are deferred and amortized in the statement of activities. This
amount is the net effect of these differences in the treatment of long-term
debt and related items. :

Procieeds from line of credit (3,892,936)
Other costs 52,644  (3,840,292)

Repayment of long-term debt principal is reported as an expenditure in the
governmental funds but reduces long-term labilities in the statement of

net position, 845,002
Increase in compensated absences (9,908)
Change in net position of governmental funds $ 5,769,195

The accompanying notes are an integral part of this statement,
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Town of Basalt
Statement of Net Position

Enterprise Fund
December 31, 2017
Water
Fund
Assets
Current Assets:
Cash and cmlsh equivalents $  (166,946)
Investments 341,857
Accounts Receivable, net 147,606
Inventories 12,870
Total current assets 335,387
Noncurrent assets:
Capital asse&s:
Land and improvements 256,235
Wells, springs and water rights 1,194,534
Utility system 6,986,563
Hydro system 140,000
Equipment|and furniture 135,589
Less Accumuiated Depreciation (4,689,407)
Total noncurrent assets 4,023,514
Total assets $ 4,358,901
Liabilities
Current Habilities:
Accounts payable 125
Accrued inferest payable 560
Deposits 1,200
Current portion of long-term debt 71,116
Total current liahilities 73,001
Noncurrent liabilities:
Loans payabl 257,492
Total noncrlrrent liabilities 257,452
Total liabilities 330,493
Net Position
Invested in capital assets, net of related debt 3,694,906
Reserve for rate covenant 126,574
Unrestricted 206,928
Total net position $ 4,028,408

The accompanying notes are an integral part of this statement.
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Town of Basalt

Enterprise Fand
Year Ended December 31, 2017

E Statement of Revenues, Expenses and Changes in Fund Net Position
l
I
i

| Water Fund
Operating reilfenues:
Charges for services $ 669,309
MiscellaneoJJ.s 19,204
Total operating revenues 688,513
Operating expenses:
Personnel services 195,008
Contractual services 69,391
Utilities 29,552
Repairs and maintenance 21,196
Other supplies and expenses 46,623
Depreciation 267,195
Total operating expenses 628,965
Operating income {loss) 59,548
Nonoperating|revenues (expenses):
Interest and investment revenue 3,802
Transfers (out) (225,910)
Interest expense (15,087)
Total nonoperating revenues (expenses) _ (237,195)
Income (loss) before transfers (177,647)
Capital contributions-Tap Fees 18,590
Change in net position (158,657)
Net position, January 1 4,187,065
Net position, December 31 $ 4,028,408
The accompanying notes are an integral part of this statement.
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Town of Basalt
Statement of Cash Flows
Enterprise Fund
Year Ended December 31, 2017

Water Fund
Cash Flows Fr:bm Operating Activities
Cash received from customers $ 662,685
Cash payments fo suppliers for goods and services (199,342)
Cash payments for employees (195,008)
Net cash proyided (used) by operating activities 268,335
Cash Flows from Noncapital Financing Activities
Capital contributions-tap fees 18,990
Net cash'provided (used) by noncapital financing activities 18,990
Cash Flows from Capital and Related Financing Activities
Transfers (out (225,910)
Acquisition of capital assets -
Interest expense (15,087)
Principal payment on loans (68,475)
Net cash priovided (used) by capital
and related financing activities (309,472)
Cash Flows from Investing Activities
Interest on investments 3,802
Net increase (decrease) in cash and equivalents (18,345)
Cash balances, January 1 193,256
Cash balances, December 31 $ 174,911
Reconciling of operating income (loss) to net cash
provided (used) by operating activities:
Operating income (loss) 3 59,548
Adjustmaents to reconcile operating income (loss) to net
cash provided|(used) by operating activities:
Depreciation expense 267,195
Assets (increase) decrease:
Accounts receivable (25,828)
Liabilities increase {(decrease):
Accounts payable (33,780)
Deposits 1,200
Total adjustments 208,787
Net cash provided (used) by operating activities _$ 268,335
i The accompanying notes are an integral part of this financial statement
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Town of Basalt
Notes to the Financial Statements
December 31, 2017

Note 1 - Summary of Significant Accounting Policies

The financial statements of the Town of Basalt, Colorado (the Town) have been prepared in
conformty with accounting principles generally accepted in the United States of America
(GAAP) as applied to government units. The Governmental Accounting Standards Board
(GASB) is the accepted standard-setting body for establishing governmental accounting and
financial reporting principles.

The more significant of the Town’s accounting policies are described below:

Al

Financial Reporting Entity

The Town operates under a Home Rule Charter and a Council - Manager Form of
government with seven ¢lected Council members. As required by accounting principles
generally accepted in the United States of America, these financial statements present the
Town of Basalt (the primary government).

The Town has examined their relationship with potential component units based on the
criteria in GASB No. 14. Based on that examination, the Town has determined that the
Town has no component units.

The financial statements of the Town consist only of the funds and account groups of the
Town. The Town has no oversight responsibility for any other governmental entity since
no other entities are considered to be controlled by or dependent on the Town. Control or
dependence is determined on the basis of budget, adoption, taxing authority, funding, and
appointment of the respective governing board.

Government-wide Financial Statements

The government-wide financial statements (i.e., the statement of net position and the
statement of changes in net position) report information on all of the activities of the
Town and its component unit. For the most part, the effect of interfund activity has been
removed from these staterents. Governmental activities, which normally are supported
by taxes, charges for services and intergovernmental revenues, are reported separately
from business-type activities, which rely to a significant extent on user charges for
support.

The statement of activities demonstrates the degree to which the direct expenses of a
given function or segment is offset by program revenues. Direct expenses are those that
are clearly identifiable with a specific function or segment. Program revenues include
1) charges to those who purchase, use, or directly benefit from goods, services, or
privileges provided by a given function or segment, and 2) grants and contributions that
are restricted to meeting the operational or capital requirements of a particular function or
segment. Taxes and other items not properly included among program revenues are
reported instead as general revenues.
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Town of Basalt
Notes to the Financial Statements
December 31, 2017

Note 1 - Summary of Significant Accounting Policies (continued)

C.

Fund Financial Statements

The accounts of the Town are organized on the basis of funds and account groups, each
of which is considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its assets,
liabilities, fund equity, revenuwes, and expenditures, or expenses, as appropriate.
Government resources are allocated to and accounted for in individual funds based upon
the purposes for which they are to be spent and the means by which spending activities
are controlled.

All governmental funds are accounted for on a flow of current financial resources basis.
Balance sheets for these funds generally include only current assets and current Habilities.
Reported fund balances are considered a measure of available, spendable resources.
Operating statements for these funds present a summary of available, spendable resources
and expenditures for the period.

Separate financial staternents are provided for governmental funds and proprietary funds.
Major individual governmental funds and major individual enterprise funds are reported
as separate columns in the fund financial statements.

The Town reports the following major governmental funds:

« The General Fund is the Town’s primary operating fund. It accounts for all financial
resources of the Town, except those required to be accounted for in another fund.

» The Bond Fund, which accounts for debt service payments on bonds Revenues are
mainly generated by property taxes.

The remaining governmental funds are aggregated and presented as nonmajor funds.
Those funds include:

+ The Conservation Trust Fund, which accounts for State of Colorado lottery funds to be
used for parks and recreation services and capital investment.

Enterprise Funds account for operations that are financed and operated in a manner
similar to private business entcrprises, where the intent is that the costs of providing
goods or services to the general public on a continuing basis be financed or recovered
primanly through user charges. Enterprise funds are considered major funds because of
community interests in the activities and sources of funding supporting these operations.

The Town reports the following major enterprise fund business-type activities:

* Water Fund, which account for all operations of the Town’s water services. They are
primarily financed by user charges.
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Town of Basalt
Notes to the Financial Statements
December 31, 2017

Note 1 - Sw

D.

mmary of Significant Accounting Policies (continued)

Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the enterprise fund
financial statements. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of related cash flows. Property taxes
are recognized as revenues in the year for which they are levied. Grants and similar items
are recognized as revenue as soon as all eligibility requirements imposed by the provider
have been met.

The modified accrual basis of accounting is used by all governmental funds. Under the
modified accrual basis of accounting, revenues are recognized when susceptible to
accrual (i.e., when they become both measurable and available). “Measurable” means the
amount of the transaction can be determined and “available” means collectible within the
current period or soon enough thereafter to be used to pay liabilities of the cutrent period.
Expenditures are recorded when the related fund liability is incurred. Exceptions to this
general rule include principal and interest on general long-term debt which is recognized
when due, and compensated absences which are recognized when the obligations are
expected to be liquidated with expendable available resources.

Those revenues susceptible to accrual are interest revenue and charges for services.
Entitlement revermes are not susceptible to accrual because generally, they are not
measurable until received. Grant revenues are recognized as they are earned.

The accrual basis of accounting is utilized by enterprise funds. Under this method,
revenues are recorded when earned and expenses are recorded at the time liabilities are
incurred.

Cash and Cash Equivalents

For the purposes of the statement of cash flows of the enterprise funds, cash and cash
equivalents consist of operating and restricted cash and highly liquid securities with an
initial maturity of three months or less.

Investments
Investments are stated at fair value based on guoted market values with the exception of

money market funds and external investment pools which are stated at cost which is
equal to fair value.



Town of Basalt
Notes to the Financial Statements
December 31, 2017

Notel -8

]

G.

mmary of Significant Accouhting Policies (continued)

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Property Taxes

Property taxes for the current vear are levied and attach as a lien on property the
following Janmary 1. They are payable in full by April 30 or in two equal installments due
February 28 and June 15. Property taxes levied in the current year and collected in the
following year are reported as a receivable at December 31. However, since the taxes are
not available to pay current liabilities, the receivable is recorded as deferred inflow of
resources in the governmental and enterprise funds.

Restricted Assets

Certain proceeds from developers as well as other resources are classified as restricted
assets on the balance sheet because their use is limited by applicable laws, ordinances or
contracts.

Capital Assets

Capital assets, which include property, equipment and infrastructure assets, are reported
in the applicable governmental or business-type activities columns in the government-
wide financial statements. Capitalized assets are defined by the Town as assets that have
a useful life of one or more years, and for which the initial, individual value equals or
exceeds § 5,000. '

All purchased assets are valued at cost where historical records are available and at
estimated historical costs where no historical records exist. Donated assets are valued at
their estimated fair market value on the date received. The cost of normal maintenance
and repairs that does not add to the value of an asset or materially extend asset life is not
capitalized.
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Town of Basalt
Notes to the Financial Statements
Decernber 31, 2017

Note 1 - Summary of Significant Accounting Policies (continued)

J

Capital Assets (continned)

Depreciation on all assets is provided on the straight-line basis over the following
estimated useful lives:

Asset Class Useful Life

Buildings 50 years
Building and Other Improvements 25 years
Water Systems 20-50 years
Vehicles and Equipment 5-10 years
Infrastrmcture 25-40 years

Public domain assets consisting of roads, bridges, curbs and gutters, streets and
sidewalks, drainage systems and lighting systems arc examples of infrastructure assets.
Infrastructure assets are distinguished from other capitalized assets as their useful life
often extends beyond most other capital assets and are stationary in nature. General
infrastructure assets are those associated with or arising from governmental activities.

Long-Term Liabilities

In the government-wide financial statements, and enterprise fund types in the fund
financial statements, long-term debt and other long-term obligations are reported as
liabilities in the applicable government activities, business-type activities, or enterprise
fund type statement of net position.

Certain of the Town’s general obligation bonds, revenue bonds, special assessments
bonds and capital leases are serviced from property taxes and other revenues of the Bond
Fund. Other general obligation bonds are serviced from the enterprise funds. The long-
term compensated absences are serviced from revenues of the General Fund from future
appropriations. No interest costs were capitalized in 2017.

Accrued Liabilities for Compensated Absences

It is the Town’s policy to permit employees to accumulate earned but unused vacation
benefits. In the government-wide statements, vacation pay is accrued when incurred and
reported as a liability of the governmental and business-type activities. In the
governmental funds, vacation pay that is expected to be liquidated with expendable
available financial resources is reported as expenditure and a fund liability of the
governmental fund that will pay it. Amounts not expected to be liquidated with
expendable available financial resources are not reported as expenditure.



Town of Basalt
Notes to the Financial Statements
December 31, 2017

|
|
Note 1 - Su

J\Y

f.

mmary of Significant Accounting Policies (continued)

Net Position

Net position represent the difference between assets, deferred outflows of resources,
liabilities and deferred inflows of resources. Net position invested in capital assets, net of
related debt consists of capital assets, net of accumulated depreciation, reduced by the
outstanding balances of any borrowing used for the acquisition or construction of
improvements on those assets. Net position are reported as restricted when there are
Iimitations imposed on their use either through the enabling legislation adopted by the
Town or through external restrictions imposed by creditors, grantors, laws or regulations
of other governments.

Interfund Transactions

Interfund receivables and payables arise from interfund transactions and are recorded by
all funds affected in the period in which transactions are executed. At year end,
outstanding balances between funds are reported as “due to/from other funds.”
Nonrecurring or nonroutine permanent transfers of equity are reported as residual equity
transfers. All other interfund transfers are reported as operating transfers. Any residual
balances outstanding between the governmental activities and business-type activities are
reported in the government-wide financial statements as “internal balances.”

Inventory

Inventory in the Water Fund is valued at a lower cost (first in — first out) or market.

Fund Balance

In the fund financial statements, governmental funds report the following classification
of fund balance:

e Non-spendable fund balance amounts that are not in spendable form (such as
inventory) or are required to be maintained intact;

e Restricted fund balance-amounts constrained to specific purposes by their providers
(such as grantors, bondholders, and higher levels of government), through
constitutional provisions or by enabling legislation;

e Committed fund balance-amounts constrained to specific purposes by a government
itself, using its highest level of decision-making authority; to be reported as
committed, amounts cannot be used for any other purpose unless the government
takes the same highest level action to remove or change the constraint;

e Assigned fimd balance-amounts a government intends to use for a specific purpose;
mtent can be expressed by the governming body or by an official or body to which the -
governing body delegates the authority;

e Unassigned fund balance-amounts that are awvailable for any purpose; positive
amounts are reported only in the general fund.
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| Town of Basalt
: Notes to the Financial Statements
i December 31, 2017

Note 1 - Summary of Significant Accounting Policies (continued)
B Fund Balance (contimued)

When expenditures are incurred for purposes for which both restricted and unrestricted
net position are available, the Town considers restricted funds to have been spent first.
When expenditures arc incurred for which committed, assigned, or unassigned fund
balances are available, the Town considers amounts to have been spent first out of
committed funds, then assigned funds, and finally unassigned funds, as needed, unless
the Town Council has provided otherwise in its commitment or assignment actions.

Note 2 - Reconciliation of Government-wide and Fund Financial Statements

The governmental funds balance sheet includes reconciliation between fund balances - total
governmental funds and net position - governmental activities as reported in the government-
wide statement of net position. Additionally, the governmental fund statement of revenues,
expenditures, and changes in fund balances includes reconciliation between net change in fiund
balances - total governmental funds and changes in net position of governmental activities as
reported in the government-wide statement of activities. The enterprise fund statement of net
position and statement of revenues, expenses and changes in net position also includes
reconciliation to the government-wide statement of net position and activities.

These reconciliations detail items that require adjustment to convert from the current resources
measurement and modified accrual basis for government fund statements to the economic
resources measurement and full accrual basis used for government-wide statements. However,
certain items having no effect on measurement and basis of accounting were eliminated from
the governmental fund statements during the consolidation of governmental activities.

Note 3 - Tax, Spending and Debt Limitations

In| November 1992 Colorado voters approved Amendment 1 to the state Constitution which is
C only known as the Taxpayer's Bill of Rights or the TABOR Amendment. The amendment
apphes to all units of local government and limits taxes, spending, revenue, and multi-year debt
(excepting bond refundings to lower interest rates and adding employees to pension plans). The
amendment does not apply to units of local government that arc defined as an "Enterprise”. The
Tdwn does not qualify as an "Enterprise”.

Tl#e amendment defined the Town's vear end, December 31, 1992, as the initial base year for
purposes of defining compliance with the amendment. The amendment defines inflation and
local growth. Future years' revenue, based upon prior years revenue, is only allowed to increase
based upon the inflationary and local growth factors. Revenue received in excess of the prior
years must be refunded to the voters on some reasonable basis, unless the voters were to

approve retention of the excess revenue by the Town.




Town of Basalt
Notes to the Financial Statements
December 31, 2017

Note 3 - Ta:xlz, Spending and Debt Limitations (contimmed)

The Town placed a question on the April 1994 ballot that would permit the Town to keep and spend
state grants, all sales tax and property tax revenues without limiting in any year the amount of other
revenues that may be collected. The ballot language specified that there was to be no increase in the
operating mill levy. The ballot question was approved by the voters. The amendment requires the
Town to establish an "Emergency Reserve" which must be equal to 3% of current year's spending.
Conditions under which these reserves may be spent are severely limited.

The Town believes that it is in compliance with the provisions of TABOR, as it is currently
understood. Many of the provisions may not become fully understood without judicial review.

Note 4 - Budgets

An operating budget is adopied each fiscal vear on a basis which differs from generally accepted
accounting principles insofar as certain receipts, such as tap fees, are recognized as revenue for
budgetary purposes in proprietary funds when they otherwise would not be. Certain expenditures,
such as proprietary fund depreciation, are recognized for generally accepted accounting principles
basis, but are not recognized for budgetary purposes.

Appropriations are made by the Town Council by means of supplemental appropriations at any time
during the fiscal year. The cumulative effect of all supplemental appropriations is reflected in the
budget comparison statements in the financial statements. The appropriations are adopted, and may
not be exceeded on a total fund basis. The Town could be in violation of the Colorado budget law
because expenditures exceeded budgetary amounts in the Bond Fund. The details of the budget

callendar are outlined below:

September 1: Statutory deadline for submission of proposed budget estimated by
Town budget officer.

October 15: Statutory deadline of submission of proposed budget to the Board of
Trustees.

October 20: Deadline for submisston of request for excess levy to State Division of
Local Governments with sufficient time to go te election, if denied.

December 10: Changes in assessed valuation made by the assessors will be made once

only by a single notification to the County Commissioners or other body
authorized by law to levy property tax and fo the Department of Local
Affairs.

December 15: Statutory deadline for certification of mill levies to the Board of County
Commissioners unless an election for increased property tax revenue is
being held.

December 22: Statutory deadline for Board of County Commissioners to levy taxes
and certify the levies.

« On or before December 31, the Town shall enact an ordinance appropriating the budget
for the ensuing fiscal year.

= The Town does not use an encumbrance system for budgetary control.
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Notes to the Financial Statements

I Town of Basalt

December 31, 2017
Note 5 - Ca i;h and Investments
Government-wide
Statement
of Net Position

Cash and cash equivalents 8 1,425,062
Investments 4,574,954
Temporarily restricted assets 1.636.286

Total $ 7.663,302

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government

deposit cash in eligible public depositores; eligibility 1s determined by state regulators.
Almounts on deposit in excess of federal insurance levels must be collateralized. The eligible
collateral is determined by the PDPA. PDPA allows the institution to create a single collateral
p@ol for all public funds. The pool is to be maintained by another institution or held . trust for
all the uninsured public deposits as a group. The market value of the collateral must be at least
equal to the aggregate uninsured deposits. Collateral in the peol is considered to be equal to
depository insurance pursuant to definitions listed in GASB Statement No. 4. At
December 31, 2017, the bank balance of the Town's deposits was $1,728,115 of which
$250,000 was covered by federal depository insurance and $1,478,115 was collateralized under
PDPA.

Colorado statutes specify investment instruments meeting defined rating and risk criteria in
which local government entities may invest. Authorized investments include obligations of the
United States and certain U.S. government agency securities; certain international agency
securities; general obligation and revenue bonds of U.S. local government entities; bankers'
aceeptances of certain banks; commercial paper; local government investment pools; written
repurchase agreements collateralized by certain authorized securities; certain money market
fu:nds; and, guaranteed investment contracts. The Town’s investment policy follows Colorado
statutes. At December 31, 2017 the Town’s investments included funds held in Colotrust and
Financial Investors Trust.

The Town had invested $ 6,238,239 in the Colorado Government Liquid Asset Trust
(COLOTRUST) an investment vehicle established for local govermment entities in Colorado to
pool surplus funds. COLOTRUST operates similarly to a money market fund and each share is
equal in value to $1.00. Investments of COLOTRUST consist of U.S. Treasury bills, notes and
note strips and repurchase agreements collateralized by U.S. Treasury securities. A designated
cu%tochal bank provides safekeeping and depository services to COLOTRUST in connection
wﬂth the direct investment and withdrawal functions of COLOTRUST. Substantially all
selcuntles owned by COLOTRUST are held by the Federal Reserve Bank in the account
mamtamed for the custodial bank. The custodian's internal records identify the investments
OWned by COLOTRUST. These pools are not required to and are not registered with the SEC.
C(PLOTRUS1 s funds are rated AAAm by Standard and Poor’s, Fitch’s and Moody’s rating
SCIVICES.
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Notes to the Financial Statements
December 31, 2017

Town of Basalt

Note 6 - Riestricted Assets

The Town has restricted cash and investments in the General Fund for the following purposes:
Developers and etc.

Note 7 - Budget to Actual Presentation

$ 1,663,286

The following schedule presents a reconciliation of expenditures on a GAAP basis with
expenditures on a budgetary basis.

Water
Fund
Expenditures on 2 GAAP basis $ 869,962
Add:
Capital outlay and construction cost -
Debt principal payments 68,475
Deduet:
Depreciation expense (267,195)
Expenditures on a budgetary basis 3 671,242
Note 8-  Bonds and Loans Payable
Balance Balance Due Within
Governmental Activities January 1, 2017 Additions Reductions December 31, 2017 One Year
Bonds payable-2013 $ 3,430,000 - $ (540,000 % 2,890,000 545,000
Bonds payabls-2014 1,403,000 - {260,000) 1,143,000 273,000
Lease payables - TYMCO, Inc. 45,002 - (45,002) - -
Line of credit;Affordable Housing 1,047,434 1,887,534 - 2,934,968 2,934,968
Line of credit{Underpass - 2,005,403 - 2,005,403 2,005,403
Accrued compensated absences 158,22% 9,908 - 168,137 -
Total $ 6,083,665 3902845 5 (845002) % 9,141,508 5,758,371
Enterprise Activities
Loan payable - Ruedi $ 37479 -3 (24,6100 3 12,869 12,869
Loan payable | CCWR 371,725 - {55,986) 315,739 58,247
Toral $ 409,204 -3 (80,596) 3 328,608 71,116
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Town of Basalt
Notes to the Financial Staterments
December 31, 2017

Note 8 -

Bonds and Loans Payable (continued)

A. Loan Payable Ruedi Reservoir

The Town entered into a loan with Ruedi Reservoir for water rights July 12, 1999. The
note on the water nghts has an interest rate of 3.04% and repayment is to be made over
twenty five years. Payment is due Jamary 1 of each year. The following is a payment
schedule of the loan:

Annual
Year Payment Principal Interest
2019 $ 13.261 S 12869 $ 392

IB. Bonds Payable- Series 2013 Bonds

On August 23, 2011 the Town issued general obligation bonds series 2011 and separate,
detached, registered coupons. The proceeds will be used for the purpose of retiring the
series 2001 bonds. Interest on the 2011 bonds is payable semiannually on June 1 and
December 1 commencing on June 1, 2012. The bond bears an interest rate 3.23%,
calculated based on a 360-day year of twelve 30-day months. The bonds are to mature on
December 1, 2023.

The bonds are subject to optional redemption prior o maturity on any business day at
redemption price described below.

The bonds are subject to mandatory sinking fund redemption, at a redemption price equal
to 100% of the principal amount to be so redeemed, plus accrued interest thereon, on
each December 1 of the years and in the amounts as follows:

Debt Service Schedule Bonds
Interest

Year Rate Payment Principal Interest
2018 2.00% $ 612,175 545,000 67,175
2019 2.00% 606,275 550,000 56,275
2020 2.50% 610,275 565,000 45,275
2021 2.00% 606,150 575,000 31,150
2022 3.00% 344 650 325,000 19,650
2023 2.00% 339,900 330,000 9,900

Total $3,119425  $2.890,000 § 229425
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Town of Basalt
Notes to the Financial Statements

| December 31, 2017

Note 8 - Bonds and Loans Payable {continued)
C. Bonds Payable- Series 2014 Bonds

On October 15, 2014 the Town issued general obligation bonds series 2014 and separate,
detached, registered coupons. Interest on the 2014 bonds is payable semiammually on June
1 and December 1 commencing on June 1, 2015. The bond bears an interest rate 2.70%,
calculated based on a 360-day year of twelve 30-day months. The bonds are to mature on
December 1, 2021.

Debt Service Schedule Bonds

Interest
Year Rate Payment Principal Interest
2018 2.70% $ 303,861 $ 273,000 $ 30,861
2019 2.70% 304,490 281,000 23,490
2020 2.70% 305,903 290,000 15,903
2021 2.70% 307.073 - 299.000 8,073
Total $ 1,221,327 $1,143,000 $ 78327

D. Loan Payable - CWR and PDA

The Town borrowed $ 948,246 in December 19, 2002, from the Colorado Water
Resources and Power Development Authority (CWR and PDA) for the construction of a
micro-filtration water treatment plant. The term of the loan will be semi annual payments
of $ 35,150.12 for 20 years at an annual interest rate of 4%. The following is a detailed
breakdown of the debt service payments:

Annual
Payments Principal Interest
2018 $ 70,300 $ 58247 $ 12,053
2019 70,300 60,601 9,699
2020 70,300 64,667 5,633
2021 70,300 65,711 4,589
2022 70.520 66,513 4.007
Total $ 351720 $ 315,739 $ 35981

In 2017, the Town met the required reserve and rate covenant.
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Town of Basalt
Notes to the Financial Statements
December 31, 2017

Note § -

Note 9 -

Bonds and Loans Payable (continued)

E. Line of Credits
Affordable Housing

The Town has a line of credit for the affordable housing program at $2,934,968 which is
due on December 31, 2018 at interest rate of 3.25%.

Underpass

The Town has a line of credit for the underpass project at $2,005,403 which is due on
December 31, 2018 at interest rate of 3.25%.

F. Treatment of compensated absences

The Town determined that accrual in the General Fund of accrued vacation and holiday
leave was not expected to be paid with currently available resources. The amount of
$ 158,229 accrued at December 31, 2017 is reported on the statement of net position.

Defined Benefit Pension Plan
Statewide Defined Benefit Pension Plan for Police Officers

The Town’s police officers participate in the Statewide Defined Benefit Plan (SWDB), which
s a cost-sharing multiple-employer defined benefit pension plan. The Plan is administered by
the Fire & Police Pension Association of Colorado (FPPA). FPPA issues a publicly available
comprehensive annual financial report that can be obtained on FPPA's website at
nttpr/fwww. fppaco.org.

A member is eligible for a normal retirement pension once the member has completed
enty-five vears of credited service and has attained the age of 53.

'll‘he annual normal retirement benefit is 2 percent of the average of the member's highest
three vears' base salary for each year of credited service up to ten years, plus 2.5 percent for
each year of service thereatier. The benefit earned prior to January L 2007 for members of
afﬁhated Social Security employers will be reduced by the amount of Social Security
income pavable to the member annually. Effective January L 2007, members currently
covered under Social Security will receive halfthe benefit when compared to the Statewide
Defined Bencfit Plan. Benefits paid to retired members are evaluated and may be re-

etermined every October 1. The amount of any increase is based on the Board's discretion
and can range from 0 to the higher of 3 percent or the Consurner Price Index.
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Town of Basalit
Notes to the Financial Statements
December 31, 2017

Note 9 -

Defined Benefit Pension Plan (continued)
Statewide Defined Benefit Pension Plan for Police Officers (continued)

A member is eligible for an early retirement at age 50 or after 30 years of service. The early
retirement benefit equals the normal retirement benefit reduced on an actuarially equivalent
basis. Upon termination, an employee may elect to have member contributions, along with 5
percent as interest, returned as a lump sum distribution. Alternatively, a member with at
least five years of accredited service may leave contributions with the Plan and remain
cligible for a retirement pension at age 55 equal to 2 percent of the member's average
highest three years' base salary for each year of credited service up to ten years, plus 2.5
percent for each year of service thereafier.

The Plan sets contribution rates at a level that enables all benefits to be fully funded at the
retirement date of all members. Contribution rates for the SWDB plan are set by state
statute. Employer contribution rates can only be amended by state statute. Member
contribution rates can be amended by state statute or election of the membership.

Members of the SWDB plan and their employers are contributing at the rate of 9 percent
and 8 percent, respectively, of base salary for a total contribution rate of 17 percent
through 2016. In 2014, the members elected to increase the member contribution rate to
he SWDB plan beginning in 2015. Member contribution rates will increase 0.5 percent
|annually through 2022 to a total of 12 percent of base salary. Employer contributions will
remain at 8 percent resulting in a combined contribution rate of 20 percent in 2022,

|Contri‘nuu‘tions from members and employers of departments re-entering the system are
established by resolution and approve by the FPPA Board of Directors. The re-entry group
has a combined contribution rate of 20.5 percent of base salary through 2015. It is a local
decision as to whether the member or employer pays the additional 4 percent contribution.
Per the 2014 member election, the re-entry group will also have their required member
contribution rate increase 0.5 percent anmually beginning in 2015 through 2022 for a total
combined member and employer contribution rate of 24 percent m2022,

The contribution rate for members and employers of affiliated social security employers
s 4.5 percent and 4 percent, respectively, of base salary for a total contribution rate of
3.5 percent through 2016, Per the 2014 member election, members of the affiliate social
security group will have their required contribution rate increase 0.25 percent annually
beginning in 2015 through 2022 to a total of 6 percent of base salary. Emplover
contributions will remain at 4 percent resulting in a combined contmibution rate of 10
percent in 2022,
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Town of Basalt
Notes to the Financial Statements
December 31, 2017

Note 9 -

Defined Benefit Pension Plan {continued)

Pension Liabilities/ (Asset), Pension Expense, and Deferred Outflows of Resources
and Deferred Inflows of Resonrces Related to Pensions

At December 31, 2017, the Entity reported a net pension liability of $ 49,400. The net
pension liability was measured as of December 31, 2016, and the total pension liability
used to calculate the net pension asset was determined by an actwarial valuation as of
January 1, 2017.

At December 31, 2016, the Town’s proportion was 0.136713 percent, which was an
increase of (0.010791 from its proportion measured as of December 31, 2015.

For the year ended December 31, 2017, the Authority recognized pemsion expense of
$76,228. At December 31, 2017, the Enfity reported deferred outflows of resources and
deferred inflows of resources related to pensions from the following sources:

Deferred Outflows Deferred Inflows
of Resource of Resources
Difference between expected and actual experience $ 44,108 b 2,512
Changes in proportion and differences between
Contributions and proportionate share of contributions 33,744 -
Net difference between projected and actual earnings
on pension plan investments 133,340 -
Contributions subsequent to the measurement date 76513
Total § _ I87.705 § 2510

Other amounts reported as deferred outflows of resowrces and deferred inflows of
resources related to pensions will be recognized in pension expense as follows:

Year ended December 31:

2017 3 50,900
2018 S 50,900
2019 S 47.859
2020 S 19,475
2021 $ 8948
Thereafier $ 30,598

The January 1, 2017 actuarial valuation was used to determine the Actuarialiy
Determined Contribution for the fiscal year ending December 31, 2016. The valuation
used the following actuarial assumption and other inputs:
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! Town of Basalt
; Notes to the Financial Statements
| December 31, 2017

Note 9 -

'Defined Benefit Pension Plan (continued)

Methods and Assumptions Used to Determine Comntribution Rates:

Actuarial Cost Method Entry Age Normal
Amortization Method Level % of payroll, Open
Amortization Period 30 years

Long-term Investment rate of return® 7.5%

Projected Salary Increases 4.0%-14.0%

Cola adjustment 0.0%

*Includes Inflation At 2.5%

Effective January 1, 2016, the post-retirement mortality tables for non-disabled retirces is a
blend of the Annuitant and Employee RP-2014 generational mortality tables with blue collar
adjustment projected with Scale BB. The occupationally disabled post-retirement mortality
assumption uses the same table as used for healthy annuitants, except there is a three year set-
forward, meaning a disabled member age 70 will be valued as if they were a 73 year old
healthy retiree. The totally disabled post-retirement mortality assumption uses the RP-2014
éenerational mortality tables for disabled annuitants, except an additional provision to apply a
:minimum 3% mortality probability to males and 2% mortality probability for females is
included to reflect substantial impairment for this population. The pre-retirement off-duty
mortality tables are adjusted to 55% of the RP-2014 mortality tables for active employees.
The on-duty mortality rate is 0.00020.

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of retum
expected returns, net of pension plan investment expense and inflation) are developed for
cach major asset class. These ranges are combined to produce the long-term expected rate
of return by weighing the expected future real rates of return by the target asset allocation
percentage and by adding cxpected inflation. Best estimates of arithmetic real rates of
return for each major asset class included in the Fund's target asset allocation as of
December 31, 2016 are summarized inthe following table:

Long-Term Expected

Asset Class Target Alfocation Rate of Refurn

- Global Equity 36% 2.25%
Equity Long/Short 10% 7.35%
liliquid Alternatives 23% 10.75 %
Fixed hcome 15% 410%
Absolute Retumn 10% 6.55%
Managed Fuiures 4% 550 %
Cash 2% G %
Total 100.00%
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Town of Basalt

; Notes to the Financial Statements
i December 31, 2017

Note 9 -

Note 10 -

Note 11 -

Defined Benefit Pension Plan (continued)

In setting the long-term expected rate of return, projections employed to model future
returns provide a range of expected long-tenmn returns that, including ex%)ected inflation,
ultimately support a long-term expected rate of return assumption of 7.50%.

Discount rate: Projected benefit payments are required to be discounted to their actuarial
present values using a Single Discount Rate that reflects (1) a long-term expected rate of
return on pension plan mvestments (to the extent that the plan's fiduciary net position is
projected to be sufficient to pay benefits) and (2) tax-exempt municipal bond rate based on
an mdex of 20-year general obligation bonds with an average AA credit rating as of the
measurement date (to the extent that the plan's projected fiduciary net position is not
sufficient to pay benefits).

For the purpose of this valuation, the expected rate of return on pension plan investments is
7.50%;the municipal bond rate is 3.78% (based on the weekly rate closest to but not later
than the measurement date of the "state & local bonds" rate from Federal Reserve
statistical release (H.15)); and the resulting Single Discount Rate is 7.50%.

Regarding the sensitivity of the net pension liability to changes in the Single Discount Rate,
the following presents the plan's net pension (asset) Hability, calculated using a Single
Discount Rate of 7.50%, as well as what the plan's net pension liability would be if it were
calculated using a Single Discount Ratethat isone percent lower or one percent higher:

Single Discount Rate
1% Decrease Assumption 1% Inerease
6.50% 7.56% 8.50%
$420,312 $49,400 8(258,661)

Allowance for Uncollectible Accounts Receivable

Because the Town of Basalt can impose a lien on property for uncollected utility charges, no

%dlowance for uncollectible accounts receivable is provided.
|

lilisk Management
|
The town is exposed to various risk of loss related to torts; theft of; injuries to employees; and

fatural disasters. The town pays an annual premium to a commercial insurance carrier for
property/casualty and for its workmen’s compensation insurance coverage.
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Town of Basalt
Notes to the Financial Statements
December 31, 2017

Note 12 -

Note 13 -

Interfund Transfers

A schedule of interfund transfers during the vear ended December 31, 2017 follows:

Fund Transfers in Transfers Out
General $ 225910 $ -
Water - 225910
Total § 225910 hY 225,910
Employee Benefits

A. Deferred Compensation

The Town offers its employees a deferred compensation plan created in accordance with
internal revenue Code Section 457. The plan, available to all Town employees, permits them
o defer a portion of their salary until fitture vears. The deferred compensation is not available
to employees until termination, retirement, death, or unforeseen non-reimbursed emergency.

B. Retirement Plan

The Town participates in the Hunter Benefits Consulting Group, Inc. (HBCG), which is a qualified plan
as defined by IRS Code Section 401 (A). The plan provides retirement benefits through a defined
contribution plan. In a defined contribution plan, benefits depend solely on amounts contributed to the
plan, plus investment earnings.

[There are no unfunded past service Liabilities. All full-time employees are required to participate in
the plan upon the first day of the payroll period following the emplovee's date of hire. The Town is
requlred to contribute 5% of employee compensation excluding overtime. The employee is required to
(lmontrﬂ:fute an amount equal to the Town's contribution. Employees are immediately vested in their
participart contributions and become vested in employer contributions to the plan over a six-vear
period.

The Town's total payroll for 2017 was $2,913.469 and covered payroll was $1,541,220. During
2017, the Town and employees made the required 5% contribution amounting to $77,061, for a total
of $221 .681.
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Town of Basalt
Notes to the Financial Statements
December 31, 2017

Note 15 - ICapital Assets

Capital assets activity for the year ended December 31, 2017 was as follows:

Governmental |Activities

Capital asses
Land

s not being depreciated

Capital assets being depreciated

Buildings

Improvements

Vehicle and Equipment

Infrastructure

Less acctmulated depreciation

Total Governm

ental

Activities Capital Assets

Business-Type Activities

Capital assets not being depreciated

Land

Capital assets being depreciated

Water rights
Wells and sp
Water plant

Hydro system

,m§

Machinery and equipment

Less accumulated depreciation

Capital assets being depreciated, net

Total busir
Activitie

ress-type
capital assets

Balance Balance
January 1, 2017 Additions Dispositions December 31, 2017
3 19,587,193 § 628,892 § - % 20,216,085
19,587,193 628,892 - 20,216,085
3,074,623 - - 3,074,623
997,129 282,368 - 1,279,497
2,429,154 99,586 - 2,528,740
13,257,342 6,838,253 - 20,095,595
(6,791,363) (720,496) - (7,511,859
12,966,885 6,499,711 - 19,466,596
$ 32,554,078 $7,128,603 § - % 39,682,681
Balance Balance
Januvary 1, 2017 Additions Dispositions December 31, 2017
3 256,235 8 - 5 - 3 256,235
441,862 - - 441,862
752,672 - - 752,672
6,986,563 - - 6,986,563
140,000 - - 140,000
135,589 - - 135,589
(4,422,212) (267,195) - (4,689,407)
4,034,474 (267,195) - 3,767,279
3 4,290,709 § (267,195 § - 8 4,023,514

Depreciation expense was charged to functions/programs of the Town as follows:
General government $ 252,236
Public [safety 94,434
Culture and recreation 38,353
Public works, including mfrastructure 335.473
Total depreciation expenses $§ 720,496
Water | $ 267,195
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! Town of Basalt
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
| General Fund
For the Year Ended December 31, 2017

Revenues
Taxes
Intergovernme
Licenses, perm
Charges for ser
Fines and forfe
Miscellaneous

Total revenue

Expenditures

ntal

its and fees
vice

itures

General government

Public safety
Public works

Culture and recreation

Capital outlay

Debt service

Total expenditares

Excess of revenu

expenditures

Other financing
Operating trans
Total other fj

Excess {deficienc

fers in

other sources over (under)

expenditures

Fund Balance-January 1

Fund Balance-Delcember 31

es over (under)

sources (uses)

nancing sources

Variance with

y) of revenue and

Final Budget
Budgeted Amount Favorable
Original Final Actual (Unfavorable)
$ 6989262 $ 6,989,262 $ 7,262,441 $ 273,179
246,353 246,353 237,128 (9,225)
3,103,100 3,103,100 4,810,981 1,707,881
142,500 142,500 138,967 (3,533)
67,950 67,950 27,367 (40,583)
56,300 56,300 138,042 81,742
10,605,465 10,605,465 12,614,926 2,009,461
6,548,230 6,548,230 3,588,684 2,959,546
2,352,546 2,352,546 2,306,109 46,437
1,635,935 1,635,935 1,259,250 376,685
916,674 916,674 739,036 177,638
1,941,400 1,941,400 3,238,910 (1,297,510)
358,600 358,600 499,515 {140,915)
13,753,385 13,753,385 11,631,504 2,121,881
(3,147,920) (3,147,920) 083,422 4,131,342
1,007,910 1,007,910 633,373 (374,537)
1,045,910 1,045,910 670,442 (375,468)
(2,102,010) (2,102,010) 1,653,864 3,755,874
3,958,641 3,958,641 5,702,574 1,743,933
$ 1,856,631 § 1,856,631 $ 7,356,438 $ 5,499,807
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Scheélﬂe of Revennes, Expenditures

Town of Basalt

For the Year Ended December 31, 2017

and Changes in Fund Balances- Budget and Actual
Bond Fund

Variance with

Final Budget
Budgeted Amounts Favorable
Revenues Original Final Actual (Unfavorable)
Property taxes $ 562,560 5 562,560 $ 915,858 $ 353,298
Interest incom'e 12 12 23 11
Total revenues 562,572 562,572 915,881 353,309
Expenditares
Treasurer's fees 6,000 6,000 6,000 -
Administration fees 650 650 300 (150)
Supplies - - 720 (720)
Debt service
Principal 487,000 487,000 800,000 (313,000)
Interest 75,560 75,560 116,253 (40,693)
Late fees - - 13,717 (13,717)
Total expenditures 569,210 569,210 937,490 (368,280)
Excess revenues over
(under) expenditures (6,638) (6,638) (21,609 (14,971)
Fund Balance-January 1 888,044 888,044 (3.424) (891,468)
Fund Balance-December 31 $ 881,406 § 881406 $ (25,033) § (906,439)

E-2

The accompanying notes are an integral part of this financial statement



Town of Basalt

| Schedule of Town's Proportionate Share of the Net Pension Asset

. __For the Year Ended December 31, 2016 (Measurement Date)

Town's portion of the net pension asset

Town's proportiohate share of the net
pension liability

Town's covered~e|mployee payroll

Town's proportiopate share of the net pension
asset as a percentage of its covered payroil

Plan fiduciary net position as a percentage of the total
pension asset

E-3

2016

0.13671%

o4

49,400
850,140

A

5.8108%

100.10%



Town of Basalt
Schedule of Town's Contributions to the Pension Plan
For the Year Ended December 31, 2017

Required Emplo;yer Contributions December 31, 2014 $ 42,802

Required Employer Contributions December 31,2015 § 48,835
Required Employer Contributions December 31, 2016 $ 76,513
Employer contributions recognized by plan December 31, 2016 § 76,513
Difference $ -
Employer covered payroll $ 850,140
Contributions as|a percentage of employer

covered payroll 9.0%
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Town of Basalt
Combining Balance Sheet
Other Governmental Funds
December 31, 2017

Assets

Cash and cash equivalents

Investments

Total assets

Liabilities and Fupnd Balances

Liabilities:

Accounts payable
Total liabilities

Fund balances:

Unreserved:
Total fund
Total liahil

balances
ities and fund balances

Conservation
Trust
Trust Fund

157,678
6,311

163,989

163,989

163,989

163,989




I Town of Basalt

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Other Governmental Funds
i December 31, 2017

Conservation
Trust Fund
REVENUES
Intergovemnmental § 19,582
Interest earnings 70
Total revenues 19,652
EXPENDITURES
Current:
Cultare and recreation -
Total expe'nditures -
Change in fund balance 19,652
Fund balance, January 1 144,337
Fund balance, December 31 $ 163,989
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Town of Basait
Schedule of Revenues, Expenditures and Changes in Fund Balances- Budget and Actual
Conservation Trust Fund

For the Year Ended December 31, 2017

Revenues
Grants

Interest income

Total revenues

Expenditares

Park improvements
Total expenditores

Excess revenues over

(under) expend

Fund Balance:—.]|
Fund Balance-December 31

itures

anuary 1

Variance with

Final Budget
Budgeted Amounts Favorable
Original Final Actual {Unfavorable)
$ 22,000 $ 22,000 h) 19,582 $ (2,418)
40 40 70 30
22,040 22,040 19,652 (2,388)
22,040 22,040 19,652 (2,388)
144,612 144,612 144,337 {275)
b 166,652 $ 166,652 $ 163,989 $ {2,663)




Town of Basalt

Statement of Revenues, Expenditures and Changes in Available Resources - Budget and Actual

Water Fund

| For the Year Ended December 31, 2017

Variance with

Final Budget
i Budgeted Amounts Favorable
Revenues : Original Final Actual (Unfavorable)
User charges : $ 585,000 3 585,000 $ 669,309 b 84,309
Other revenues 22.000 22,000 19,204 (2,796)
Tap fees 6,000 6,000 18,990 12,990
Interest income 2,000 2,000 3,802 1,802
Total revenues 615,000 615,000 711,305 96,305
Expenses
Source
‘Water rights 10,000 10,000 4,495 5,505
Utilities 3,500 3,500 4,018 (518)
Capital expenditures 48,000 48,600 - 48,000
Water source 10,000 10,000 14,700 (4,700)
Total source 71,500 71,500 23,213 48,287
Treatment
Repair and maintenance 10,000 10,000 3,258 1,742
Chemical 8,000 8,000 10,404 (2,404)
Equipment and operations 1,000 1,000 702 298
Utilities 8,000 8,000 7,644 360
Total treatment 27,000 27,000 27,004 (4)
Lines
Professional services 10,000 10,000 13,008 (3,008)
Equipment operation 3,000 3,000 725 2,275
Repairs, maintenance and supplies 14,000 14,000 12,938 1,062
Utilities 10,000 10,000 13,445 (3,445)
Capital expenditures - - - -
Taotal lines 37,000 37,000 40,116 (3,116)
Administration
Salaries 144,687 144,687 156,045 (11,358)
Payroll taxes 16,885 10,885 11,917 (1,032)
Emplovee benefits 36,214 36,214 27,046 9,168
Professional services 49,500 49 500 56,383 {6,883)
Supplies and printing 750 750 1,497 (747)
Telephone . 3,600 3,600 4,449 (849
Miscellaneous 13,600 13,600 14,100 {(500)
Overhead 225,910 225,910 225,910 -
Total administration 485,146 485,146 497,347 (12,201)
Debt service 83,562 83,562 83,562 -
Total expenses 704,208 704,208 671,242 32,966
Excess of revenues over (under)
expenditures (89,208) {89,208) 40,063 129,271
Awvailable resources-January 1 218,290 218,290 293,439 75,149
Available resources-December 31 $ 129,082 $ 129 082 by 333,502 $ 204,420
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Scihedule of Revenues, Expenditure:
|

Town of Basalt

s and Changes in Fund Balance - Budget and Actual
General Fund
For the Year Ended December 31, 2017

Variance with
Final Budget
Budgeted Amounts Favorable
Revenues ' Original Final Actual (Unfavorable)
Taxes
Property tax 5 880,342 $ 880,342 737,438 $ (142,904)
Specific ownership 37,500 37,300 88.470 50,970
Sales tax 5,086,920 5,686,920 5,925,043 238,123
Lodging tax 100,000 100,000 178,982 78,982
Cigarette 16,000 16,000 16,207 207
Franchise 268,500 268,500 316,301 47,801
Total taxes 6,989,262 6,989,262 7,262,441 273,179
Licenses and permits
S8IF and other fees 10,000 10,000 31,767 21,767
Building permits 600,000 600,000 247,416 (352,584)
Contractor license & testing 9.500 9,500 13,357 3,857
Lignor license 8,000 8,000 12,575 4,575
Business license 11,000 11,000 29,358 18,358
Affordable housing rent 240,000 240,000 254,912 14,912
Traffic impact fees 1,500 1,500 - (1,500)
Willits lane fees 10,000 10,000 14,000 4,000
Energy impact fee 1,000 1,000 400 (600)
Transfer assessment fees RFC 12,000 12,000 12,615 15
RETA-Willits 400,000 400,000 207,238 (192,762)
RETA-Sopris meadows - - 76,747 76,747
Other development fee - - 3,000 3,000
Transportation fee - - 15,260 15,260
1% FEE for the ARTS 50,000 50,000 - (50,000)
LOC advance 1,750,000 1,750,000 3,892,936 2,142,936
Other 100 100 - {100)
Totzl licenses and permits 3,103,100 3,103,100 4,810,981 1,707,881
Intergovernmental
Grants 25,500 25,500 16,500 (9,000)
Highway users 116,053 116,053 127,067 11,014
County road and bridge 90,000 90,000 78,140 {11,860)
Motor vehicle 14,800 14,800 15421 621
Total intergovernmental 246,353 246,353 237,128 (9,225)
Charges for services
Administrative fees 1,007,910 1,007,910 633,373 (374,537)
Zoning 25,000 25,000 36,663 11,663
Cemetery 3,000 3,000 2,963 (37)
Pool fees 490,000 40,000 46,609 6,609
Park dedication fees 500 500 12,200 11,700
Recreation fees 65,000 65,000 29,057 (35,943)
Miscellaneous sales 9,000 9,000 11,475 2,475
Total charges for services 1,150,410 1,150,410 772,340 (378,070)



Town of Basalt

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

General Fund

For the Year Ended December 31, 2017

Revenues (continued)
Fines and forfeitures
Traffic
Other
Total fines and forfeitures

Miscellancous
Imterest
Rent
Sale of assets
Refinds of expenditures
Other Revenue
Total miscellaneous

Commumnity enhancement fund
Total Revenues

Expenditures
General government
Legislative
Salaries
Payroll taxes and etc.
Supplies
Dues
Economic development
Training/ Education
Cominunications
Travel
Miscellaneous
Trustee Disc. Fund
Total legislative

Judicial
Professional fees
Data Processing

Total judicial

Elections :
Tudges and supplies
Total elections

Variance with

Final Budget
Bundgeted Amounts Favorable
Qriginal Final Actual (Unfavorable)
35,000 35,000 14,868 (20,132)
32,950 32,950 12,499 (20,451
67,950 67,950 27,367 (40,583)
28,000 28,000 96,209 68,209
500 500 225 (275)
5,000 5,000 24,975 19,975
20,000 20,000 15,830 (4,170}
2.800 2,800 803 (1,997)
56,300 56,300 138,042 81,742
38,000 38,000 37,069 {931)
$ 11,651,375 $ 11,651,375 $ 13,285,368 5 1,633,993
8 72,000 $ 72,000 b 85,050 $ (13,050)
5,693 5,693 6,242 (549)
7,500 7,500 6,760 740
34,000 34,000 21,290 12,710
60,000 60,000 24,378 35,622
500 500 70 430
23,500 23,500 28,414 (4,914)
500 500 217 283
60,000 60,000 58,187 1,813
754,500 754,500 715,759 38,741
1,018,193 1,018,193 946,367 71,826
24,000 24,000 20,242 3,758
1,500 1,900 1,352 548
25,900 25,900 21,594 4,306
9,817 9,817 2,786 7,031
9,817 9,817 2,786 7,031
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i
Schedule of Revenues, Expenditure

Town of Basalt

s and Changes in Fund Balance - Budget and Actual
General Fund

For the Year Ended December 31, 2017

Expenditures (continned)

Finance
Treasurer's fees
Total finance

Administration
Salaries
Payroll taxes
Employee benefits
Equipment lease
Office supplies
Telephone
Travel
Advertising
Insurance and bonds
Town code
Professional services
Miscellaneous
Capital expenditures

Total admivistration

Planning and zoning
Salaries
Payroll taxes
Employee benefits
Office supplies
Professional service
Other

Total planning and zoning

Building operation and maintenance

Salaries

Payroll taxes
Employee benefits
Contract labor
Supplies
Telephone

Utilities and refuse removal

Maintenance and repair
Affordable Housing
Other

Capital expenditures

Total building operations

and maintenance

Total general goverinment

Variance with

Final Budget
Budgeted Amounts Favorable
Qriginal Final Actual (Unfavorable)
25,000 25,000 27,026 (2,026)
25,000 25,000 27,026 {2,026)
521,147 521,147 449 995 71,152
39,868 39,868 42,335 {2,467)
94,507 94,507 69,005 25,502
15,000 15,000 34,096 (19,096)
30,000 30,000 27,737 2,263
3,000 3,000 2,829 171
9,500 9,500 7,562 1,938
26,500 26,500 8,797 17,703
150,000 150,000 112,538 37462
2,500 2,500 3,345 (845)
124,750 124,750 340,932 (216,182)
115,240 115,240 116,610 (1,370)
- - 1,940 (1,940)
1,132,012 1,132,012 1,217,721 (85,709)
342,777 342,777 334,131 8,646
26,222 26,222 24,766 1,456
67,789 67,789 65,108 2,681
14,000 14,000 12,770 1,230
110,000 110,000 21,084 88,916
27,950 27,950 24,394 3,556
588,738 588,738 482,253 106,485
103,944 103,944 105,018 (1,074)
7,952 7,952 7,337 615
34,597 34,597 42,153 (7.556)
7,500 7,500 13,054 (5,554)
20,000 20,000 15,206 4,794
16,000 16,000 18,071 {2,071)
62,000 62,000 95,263 (33,263)
12,000 12,000 7.969 4,031
3,102,000 3,102,000 182,502
7,577 7,577 2,303 53,274
375,000 375,000 402,061 (27,061)
3,748,570 3,748,570 890,937 2,857,633
6,548,230 6,548,230 3,588,684 2,959,546
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, Town of Basalt

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
f General Fund
f For the Year Ended Pecember 31, 2017

Variance with
: Final Budget
Expenditures (conﬁnued) Budgeted Amounts Favorable
ﬁ Original Final Actual (Unfavorable)
Public safety - Police Department
Salaries 1,023,994 1,023,994 1,017,945 6,049
Payroll taxes 19,950 19,950 18,508 1,442
Pension plan 89,175 89,175 90,192 (1,017
Employee benefits 195375 195375 194,320 1,055
Office supplies 36,598 36,598 13,766 22,832
Investigation 3,500 3,500 5,093 (1,593)
Memberships and dues 28,721 28,721 15,094 13,027
Professional service 1,200 1,200 356 844
Uniforms 11,765 11,765 11,409 356
Telephone 10,576 10,576 10,743 (167)
Utilities 20,000 20,000 21,606 (1,606)
Training 30,120 30,120 17,770 12,350
Insurance and bonds 100 100 100 -
Comnmmnications 655,107 655,107 678,773 (23,600)
Equipment leasing 2,316 2,316 2,614 (298)
Misceilaneous 69,200 69,200 62,022 7,178
Total police department 2,197,697 2,197,697 2,160,911 36,786
Building inspection
Salaries 106,302 106,302 106,413 (111
Payroll taxes 8,132 8,132 8,141 {9)
Employee benefits 20,165 20,165 19,877 288
Office supplies and books 2,000 2,000 772 1,228
Telephone 550 550 - 550
Data Processing 10,000 10,000 7,212 2,788
Miscellaneous 7,700 7,700 2,783 4917
Total planning and zoning 154,849 154,849 145,198 9,651
Total public safety 2,352,546 2,352,546 2,306,109 46,437
Public works
Engineering
Employes benefits - - - -
Professional Fees 50,000 50,000 32,868 17,132
Flood Plain Administration 25,000 25,000 5,192 19,808
Total Engineering 75,000 75,000 38,060 36,940




Schedule of Revenues, Expenditures

Town of Basalt
and Changes in Fund Balance - Budget and Actual
General Fund

For the Year Ended December 31, 2017

Expenditures (continued)
Streets
Salaries
Payroll taxes
Employee benefits
Supplies
Street repair and maintenance
Equipment maintenance
Miscellaneous
Uniforms
Snow removal
Street lighting
Capital expenditures
Total street and alleys

Motor pool

Salaries

Payroll taxes

Employee benefits

Contract labor

Equipment repair and maintenance

Fuel

Miscellaneous

Capital expenditures

Fleet allocation
Total motor pool

Public Works Administration
Salaries
Payroll taxes
Employes benefits
Dues and memberships
Professional fees
Supplies
Travel
Training
Telephone
Repair and maintenance
Miscellaneous

Total public works administration

Total public works

Variance with

Final Budget
Budgeted Amounts Favorable
Original Final Actnal (Unfavorable)
105,765 105,765 117,668 (11,903)
6,560 6,560 8,900 (2,340}
27,013 27,013 46,100 (19,087)
25,000 25,000 14,732 10,268
445,000 465,000 413,408 51,592
7,500 7,500 244 7.256
112,274 112,274 109,329 2,945
1,000 1,000 433 367
90,000 90,000 79,988 10,012
31,000 31,000 19,754 11,246
405,000 405,000 73,376 331,624
1,276,112 1,276,112 883,932 392,180
41,930 41,930 33,786 8,150
3,208 3,208 2,584 624
10,047 10,047 3,224 6,823
7,500 7,500 16,934 (9,434)
12,000 12,000 14,229 (2,229)
47,142 47,142 51,640 (4,498)
2,600 2,600 797 1,803
100,000 100,000 167,237 (67,237)
(224,427) (224,427) (225,593) 1,166
- - 64,832 (64,832)
201,997 201,997 208,749 (6,752)
15,453 15,453 15,620 (167)
39,888 39,888 33,544 6,344
1,000 1,000 320 680
5,000 5,000 1,484 3,516
1,500 1,500 934 566
250 250 72 178
2,500 2,500 1,349 1,151
3,000 3,000 3,553 (553)
2,500 2,500 587 1,913
11,735 11,735 6,214 5,521
284,823 284,823 272,426 12,397
1,635,935 1,635,935 1,259,250 376,685
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I Town of Basalt

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
! General Fund
) For the Year Ended December 31, 2017

Variance with

Final Budget
! Budgeted Amounts Favorable
Expenditures (continued) Original Final Actual {Unfavorable)
Culture and recreation
Cemetery
Maintenance 1,500 1,500 831 669
Capital outlay 2,000 2,000 1,533 467
Total cemetery 3,500 3,500 2,364 1,136
Pool
Salaries 65,000 65,000 96,136 (31,136)
Payroll taxes 3,250 3,250 7,355 (4,103)
Employee benefits 3,000 3,000 3,000 -
Contract Labor 1,000 1,000 2.536
Operating supplies 21,500 21,500 8,823 12,677
Utilities 17,500 17,500 15,907 1,593
Incentive program 2,500 2,500 1,650 850
Repair and maintenance 20,000 20,000 4,607 15,393
Uniforms 4,000 4,000 1,808 2,192
Chemicals 750 750 7,212 (6,462)
Miscellaneous 4,100 4,100 1,134 2,966
Total pool $ 142,600 3 142,600 3 150,168 3 (7,568)
Recreation
Salaries 70,217 70,217 71,230 {1,013)
Payroll taxes 5,372 5,372 4,942 430
Employee benefits 21,461 21,461 23,618 (2,157}
Contract labor 62,500 62,500 24,322 38,178
Advertising 4,500 4,500 2,834 1,666
Equipment 5,000 5,000 812 4,188
Dues and memberships 700 700 500 200
Program supplies 8,500 8,500 3,546 4,954
Printing / brochures 2,000 2,000 1,349 651
Uniforms 7,500 7,500 6,001 1,499
Office supplies 1,500 1,500 1,963 437
Travel / auto 1,000 1,000 1,369 (369)
Telephone 7,500 7,500 2,072 5,428
IGA-REI (in kind) 15,000 15,000 15,000 -
Miscellaneous 21,938 21,938 18,196 3,742
Total recreation $ 234 688 3 234,688 3 176,854 3 57,834
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' Town of Basalt
Scﬂedde of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
5 General Fund
For the Year Ended December 31, 2017

Variance with

: Final Budget
i Budgeted Amounts Favorable
Expenditures (conﬁnued) Original Final Actual (Unfavorable)
Public Gardens -
Salaries $ 128,670 5 128,670 $ 92,710 3 35,960
Payroll taxes 9,843 9,843 7,085 2,758
Employee benefits 20,744 20,744 19,985 759
Professional fees 10,000 10,000 71 9,929
Dues and memberships 1,400 1,400 630 770
Training and education 1,800 1,800 493 1,307
Materiais and operating supplies 15,000 15,000 15,258 (258)
Weed Management Education 750 750 - 750
Contract labor 215,000 215,000 154,750 60,250
Uniforms 900 900 863 37
Small equipment and tools : 2,500 2,500 222 2,278
Fleet allocation 38,779 38,779 39,379 (600)
Telephone 1,400 1,400 3,123 (1,723)
Uitilities 8,000 8,000 11,617 (3.617)
Portable toilets 4,100 4,100 4,061 39
Repair and maintenance-irrigation 6,000 6,000 7.446 (1.446)
Repair and maintenance-small equipment 3,000 3,000 405 2,595
Repair and maintenance-facilities 2,000 2,000 7 1,993
Seed and forest garden 5,000 5,000 3,262 1,738
Equipment Leasing 1,000 1,000 - 1,000
Tree management 30,000 30,000 19,108 10,892
Total Public Gardens 505,886 505,886 380,475 125,411
Town sharing
Discretionary Expenditures 30,000 30,000 29,175 825
Total town sharing 30,000 30,000 29,175 825
Total culture and recreation 916,674 916,674 739,036 177,638
Capital Outlay 2,300,000 2,300,000 3,738,425 1,438,425
Total expenditures 13,753,385 13,753,385 11,631,504 2,121,881
Excess of revenues over (under) expendifi (2,102,010) (2,102,010) 1,653,864 3,755,874
Fund Balance-January 1 3,958,641 3,958,641 5,702,574 1,743,933
Fund Balance-December 31 3 1,856,631 $ 1,856,631 $ 7,350,438 $ 5499807
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a. Property Taxes and Assessments
* b. Other Local Imposts

1. Saies Taxes _
3 2. Infrastructure and: Impact Fees
3. Liens:

4. i.lcenses..

5. Specific Ownership and/or Other: " .

Total:. o vycarried to ‘Other lotal imposts® cbove)

A.4. Miscellaneous local fe_ceipts-
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C. TOTAL

0.00,
0.00¢

0.00}
170 899.00

0.00
-0.00

e 5 Totsal Constructmn

70,8990 .

- ;d.:Tg;a{_ﬁapital Gutlay;'(;:raesfg:.;:..+'}.§._+1.:.5;_  SR o s

"170,899.00 |

OPENING DEBT - AMOUNT ISSUED  REDEMPTIONS CLOSING DEBT

A Bonds (Total) f;ﬁ . ::-.- o D T _ _
_ s 0.00° 5§ 0.00 . $ 0.00 ¢
_1Bunds o TR R e S
§f(Refundtng Portmn) R R 000 - S - 000§
__'B Notes (Tota[) s oS 000§ T 000 §

0.00 :

0.00 ¢
0.00 ¢

C.Total BRI & Ending Balance

B Tota : Recelpt:s

Balance - = | 5 --:Dlsbursements o E. Reconciliation

hitps://stript google.con/aimacrosistate. oo usls!ﬁkfychanTnTGUﬂqﬂL‘SOrBeWTZFFZQanEwGMWDdHSQMOeFWY4?’?R1erxaG

g T TN

415



7i20/2018 Loce' Highway Finance Report - CY17
5 ' 0.00 5883,75000g$ ':'::33:3@755;O0_ | s 000 _
':NOte's:‘.&'Cbm;ﬁenfsf:'-_ ST T
. undefined

0.60

FORM FHWA-536e{Version 4.5) - CY17

Hitpsiseript googis on -‘a?mamsfstawm.us‘ffamkfycmmmmqwsmsew:zpmgqgammwnanaamgepwmmwém







EIS869 & b2 08% § /¥E'LIS § 59965 § 2957409 $ $52'60L [T $ 0.2'129 § OpF'g9s § 02y o $
£15'e8s  § (FZ088 § IFo1iS $  90'965 § 2egi09 $ t52'69. § 1927955 $ 0427129 § OvFg9s ¢ 02709 3
9/L'8EL'0 $ OL¥'200°C § 891'9EL $ 9e£'9lE’l § 1/¥'990') § G68'/89 $ ZBE'.BL t 9998 % 986°089 ¢ I8ITIST 3
L0960y § - $ - g - $ - $ - 3 - [ 5 - § ocoovs $
000'078 $
LS9y $
012052 & Gll'ege § (e9ese § zec'sve § ielese ¢ GDIiFe $ £967T6C § £0219% § 956°cse $ JSE'9gE §
¢g996l § IvEle $ 9058l § €558 $ 9lLitT 3 8le'6l $ 1or'sL $ Zlgvl $ 0LESL $ vIFYEL [3
FEL'IEZ  § BIT'0SEZ  § €TLPET $ sz0'0ez $ 1r'iee $ iLazE $ 20b'LiZ $ 189255 $ ovz'eet $ eve'lee 3
gey'sez’ L §  Loevzl'L § JESGev $ ¥G.400° & pRETLE § 06LDPP $ BLG'VBY § 1ov'iez § 0BUAEE A
99878 § o62¥0Z § 68510l § 850D, 3 LOL'6Z) $ 0BB0ZL ¢ BLEOZL [T t 06GEL $ SriRLE $
00Z'LE9 ¢ ceseML § §eLTIE $ olg'ers $ S90'i25 $ 98g'ae $ lee'sle $ 16L'ET) $ 600'L0L $ 590'95. $
98T ¢ 0L9'%F & LIREL ¢ 9s89'08 $ Lle'se $ 296'61 $ soL'iz $ ZEVET § G182 t $80'€2 $
zZ0'sey ¢ €op'ee % (bed't) $ ver'vE 4 .i02'6il $ Sre'Ty $ @z'ie $ 006'ce $ B2ELL $ cve'ss $
EE8'858'6 9£6'L66'4 £02'280°2 09,ypv'0L §  YEC'0/4'D 0SE'BRLS EEQ'LEY'S Gev'lEL'S 986'0/2'0  $ GBA'OCH'S
250 7F9 069628 S8R'9EL 0EL08E [ b vSo'Seo YLD 0EL 0S¥ 902'e8/ § 690Gzl
2G0T 062620 FEEE G [y b vG0Ge0 IFRED) 0EL'0LY 902’6/ § 690'GZL
18,7126 § 9¥ZBRIE. § BIEDEES S OEOFIE6 & ZIBBYE'S & OB9talG  § JGBER.'Y § G6c299% § OEeeers § 9Ze L 0le &
90l 16.  § BLLEC8 § vES'968 § BiFELG § £ECEGe § lee'ebl [ ¢ 51e%680 § 9Lz 08l [EEEEE $
048'668S'L $ 992°95¢'L § 619'€LB $ 800'vEL'Y § SRE'EPL % €06'G8L $ 6ZL'EL9 $ BlloGe $ 9889"148 $ sreve8'L  $
099'00%'2 § 969'G0D'Z § GZL'S6E'L § £SL'089°L ¢ BL8'SAE'L  § BOL'00E'L $ FAL'GOVL  $ GE6'00E'L $ BILZLS'L  § BAMGKEL &
Srl'lev'y § 280'ZG0'c § 086'098'C ¢ 0B82'040'¢ § 1EF'029'Z  § POE'GPE'Z  § GBG'0S0'Z  $ 99B°DL8')  § QL'pRETT  § 86U ¢
L0z L 1%174 sioz ¥L0Z cLoz Zhz 1102 oLz 600Z 2002
LL0Z-8002

uonisod JeN w sabueys pue senuoasy (sasuadx3) JoN

17v8va 40 NMOL

spuglL [ejouBUld

ehusned Bujjsedo sdil-ssewmsng |10
1818 A
gaoes Jo) sebleun
50()| Ao edA-ssauIsng

58NUBAS) Welboad sapagoe [Bjusiiasol [2jo]

sjueab [eNdes sallANOE jejuBILIaACE [2J0 ],
uoneaosy g 8NN

UOPBIISIU|WIRY Ul 8Y0AN O

uswwshob Blausn
sjueio |lided

sjuelf Bugeiado seRiAlN0R [EJUBUILIBACE [B)0 ),
Lopealasy g ainnD
UONBASIUIWIPY Ui SHIG M 2lland
fiees oland
Waluranch jpieusg
swelh Buneiadp

s88nubAo) Weibod [epuawniaAob [2jo),
uoyesIseY § BIMIND
Ushensiujupy up e4I0p ojjand
fisjeg 2land
Juswienoh [eisuag
sanlas 10) sableyn
snUBASY Wbl
SO|I|AROE [BJUSLILIIB ADE)
SaNU3ALY

sosuadxe jusuieach Agwnud (B10L
sasuadva sagun)oe edArsseu|sng (8101
J9TE AL
gsolanoe adA)-ssauisng

SONIAIJOB |BludWILLBADE JelD),
UONEaI2DY ¥ BinyND
LONBASIUILUPY Ul SYIOA, 21GNd
Alpjes siand
juswisneh |Blaues)
SOIIALOR |BIUBILIBADE)
JEIWLIDA0L AJBWI|d
gosuadxy




BpUBI| [BIOURUL

89/00ecr §  2OF'0/0'0ES p6lZei'pe S 999'B08LE $ €09//8ZE § 2088z $ 9Ll L€ & b)hJBO9'0E § GELTZI'6Z © E21'0ER'RC 9§ uswuBA0gD AlBWl 101
f0¥'8e0'y § geT'iOLYy ¢ 92ZleLh $ SBABISY  § BERWIST  § BESWIBY & 869'C9LF  $ RIG'ZEO'S & 0Z0'FI0'  § 929'852'%  § 1€ J8qusnaq LOSCd 18N :
wawisnipy poliag Joud
G048y § Gee'iBL'Y § 9BL'6MSY S ezl'le%y ¢ gs9'seit & BEO'SELY b 125'280'S 020'P0's  $ 928'952'c  $ 98RI6L'S  § | Arenuep uellsod 18N
(zco'sgl) ¢ (oe6'sz) § (oss'zze) ¢ (eve'wvl) ¢ LbL'6L & Lri'eL § (028'902) & (obt'uE) $ (gog'vel) & Zr6'09 $ uonisod Yep u| abueyn
sennpoR edhl-sseuisng
0pE'ziEBE S /91°C0G'ZE S 699'GT6'6Z $ €L006CLZ § PO6'T00'0Z § POG'E00'9Z § 688'066'0Z $ OvLiEwdz $ GLL6COWE $ 96ZLigtE § L& Jaquiasag Uoiisod Jon

Juewysnipy pouad Jold
7 “ONISO4 18N BJMInNSRL)

SOMEOG'ZE S 6S6'GTE'6Z$ GELBEYLZ § €OL'OPE'SZ § 695'G66'0Z § 680'GA6'0Z § OPLUE0GZT $ 1GO'sROYE $ o6Z'LiGEE § £9L'BEL'sL § | Alenuer UDH|sod 13N
GB1'69L'G & 989'225°2 & tIE'ver'z b (060°080°ZF $ GLE°400°L  § GLEM00°L  § ebi'eoe’t ¢ eskleg’L  § oZvesk § zeloep'y  § uosed 18N U] sflayn
SOIMAJOR [BILUBWLISACS)
]
Z69'629'8 § 102'G00°/ § Q06'/€67L § ZEG'LEL'9  § Ivbwil'S § 0BL0PEE § 062621 § 129 0l'e & gvEsele § clwee0l § Weluiahog Alewld [Bja)
{go'zeel § (zzr'eze) § (950'bi)) & (1b@'eil)  § (She'lil)  § (0se'eel) ¢ (boi'agl) & (e6W'9Bl) § vE8Y t 1p0'6S $ sawnoe adfl-ssauisng |ejoL
esze; § 01e'sze) ¢ Gpo'lil) ¢ (Zzgosl)  § (gpo'Lzl) & (8zi'egl) ¢ {sse’@el} ¢ (ooo'oel)” & siajsuelL
188y JO B[BG
zog'e 3 e’z $ 88¢ $ 98¢ ¢ ey LI 173 $ v02'l § leg's L $ Lp0'BE $ 3Woou| JUBISBAU]
snoaug(2osIN
salpmioe edA-ssauisng
008'6re § or'eeR’. § P96'BOLB G £olVIET § Zp9GPED & OJI'E0S'S  § VeBWIES  § OcL'vgES  § PL0IgeS  § 12V F9B9  § SIAIOR [BlueWLIaAS [BjoL
DV6'Sze  § oL6SZz  § ord Ll $ - §ErOLLL RN § BIEDEL § 00006} $ 06008l [T [ 8lejsuel),
- $ - $ s8g'0es $ - $ - % - $ 1032 $ g9p'l $ 06OELR $ SI9SSY 0 2[eg
ZoE'96 § SoeoF & okl $ 9Le'hL $ 0041 3 a0zl $ 0e0'9l 3 6LV $ ozr'Le $ L0L's¥) $ SLWOdU) JUBLIISBAU
P21owsal JoU SUORNGJJUSD puB SjuBIS)
GBZ'SPE  § Z29'008  § 94.'9ST 8 fre'se ¢ zob'eer $ Z80'2E) $ ue8'Irl $ 0028l $ 12148 ¢ ocloose % SNOBUR|[BOSIN
- $ - $ - $ - $ [euswWUIsA0BIBlY|
Loe'ole ¢ 8.8'962  $ 90Z'toE $ |ee'see % 0/2'862 $ ¥0.'892 & 06Z'lee  § 9sr'RlE $ 6GR'E0E § 699692 % SBxE) B5ISURIY
ZEZ'0ZL'9 § £/0'286'S § 8STYPE'Y  § A20098'%  $ 6ZEEEY'Y $ €98'ZU6T § ZSE'BRL’T  § S8 Ot § £88'D6L'e  § 09L'LKEY  § $NOBLB|1908| W PUE X8} SBIES
0i'98  § eze'eS  § [ZeE9 $ gog'cg $ £e8'ie $ zes'se $ 90L'9Z $ £8.'62 $ Gez'ze $ £o0g'se $ diysieusmo olisedg !
96Z'€59'L & L1E'60F°L $ GIOWELL & SE§'9LO'L § €94'696 ¢ O/8'0R6 $ E89TL6 ¢ eLl'ceg  § BIEIPE ¢ zve'iss $ sexe) Aladold
SOXE|,
SBRAISE [RIUBLILIBAOD
uofljsod 18N U] saBuByD JaYI) pue SBnuassy |RisLan)
(ra1'er0er § (e60'8L1L°G) § (¥G9'ea.'s) § (961°609'8) § (2bB'¥O.'F) § (OBZ'PEL'YY $ (Z81'BE0W) § (/G'/b0'E) & (9EZ'G6'F) § (Bel'lege) § enusnes (esuadxe) 1eu usliwieact Algwpd 2oL
I5P'ed  § 284%80 § (WOFISL)  § @EFBE § ¥0G'I} & 1egwe § RITE) § £60'GG1L § (p0elz) § 1062 $ sanmnoe sdh}-ssaulsng
(q09'0L0°e) § {0eE'he'e) § (0G1°210')) & (v8O'2v6'®) § (ovezestr & (Loo'ser't) ¢ (Giv'ose's) ¢ (leo'zog's) & (ves'zelt) ¢ (Beo'sza'a) ¢ SBIIAIOR [BIUBLILISASS)
anuassl {(asuadxa) JoN
066'8 1 § oel’e6l ¢ vEO'pL $ ves'le T 65FLE [ $ /62'6F 3 EI8T $ ¥zo've § 0556 F3 sjuelB |B|ces odAl-esou)sng (oL
06681 § oBLEsl & PEOP) § vos'le § GGHIE [ [T [T $ et § 0o9°Z6 [3 12IEM
Sjuelb |e)den
- € - 3 - T - - § - g - § - g - § - S sjueib Buesade senwyoe adfyssaulsng [BjoL
- § - s - ¥ o
suCNQUIUOa pue sl Bujyelad(
Li0Z 9102 5102 ¥ioz c1oz ZLOZ 47,74 0102 6002 8002 panuuosn

L1L0Z-8002
uoIsad 39N ul sebuey s pue sonuaasy (sesuadxy) JaN

17TvsSva 40 NMOL




89L°00E'2k § Z0P'0.9°0€ £69'Z8L°L¥ 8e'808°0E S 80K'/8TYE  $ €08':i48'ZE  § /e2'Lel'le § PLLGRO0S § SEs'eTi'é § £71°088'ST §
901°LL01'G TR §96'EEE'Y 905'045'S 089'8K8'L Z18'eg6'e S51'518'e vigLIe'L eLg'Ler'L SLEYE0'6
98L'VEL'E OEE'RSEZ EVR'ESL'e ¥55'969'E ¥0L'9R0'E LP0'0Ye'e ¥66'06G'Z LEL'¥L6 £F8'856 LE6'E66
9Z'VOF'PE §  1BS°LLF0S SB8'r69'vE 866'Er9'z2  § PZ0'0S9'EZ  $ 0GB'80'92 $ BEL'STE'SE & EL0'PSO'ZZ § 6L0'€R0'0Z § LiB'LPLSL §
B0V'9Z0'F  § 5€2'.9L'v 861°26L'F S8L°615'F $ 82L'199'F 3 BEQVIEY $ BB9SELY ¢ wIS'Z00'S ¢ 020WO0'C § BES'SSC'S ¢
Z0g'eee 061'e82 046'1€2 9e0°Cly 099'% Ly Z20'69% 605°G0F Lg'IsT'e £L2291'2 ELL'E86'Z
- - - 005'59 - -

D06'VB9'E  § S0S'L8E'C GZZ'596'E 6rL904'Y 4 e9r'osL'y $ Z18'652% ¢ 69106y § e9z'eeY’T § L0BLIG'T § SKL'siE §
09€°242'98 § L91'E0S'2E 86158608 £L0'052°,  § 092'9Z9'6  § POG'ZOD'BZ G BOS'OBE'OE § OPLAEOSZ § GLL'6G0WE § GEZ'IISEZ §
¥og'eeyr's VGL'80L°E G66'L0L"Y 0i¥'L8L'G 0Z0'v40'L 06'E0F‘E 9v9'60p'e E0L'BSE'S 009'61E'G Z0ZLLL'9
98L'vEL'E 0EE'B8Z2 EPB'EsLE #8E'969'c F0L'880°E L70'0Fe'e 66'069'Z 129906 £F8'856 LE6'eE6
0LE'60L'0E $ 9BO'DESOT 099'62.'0¢ G0Z'9EP'El  $ 9GT'EOF'EL  § ESL'BLYLZ  § BPFE'FEE'0Z $ OLE'OL'GL § ZLZ'1BL'ML § Z9M'98F'9L §

1102 9102 5102 Loz €Loz (41114 FLOZ 010z 6002 8002

(Bupunooay jo siseq |eniooy)

£102-800¢2
ININOdINOD A9 S13SSV 13N
11vsSvd 40 NMOUL

spusil [eoueu]d

SJ9SSE JaU JuslluIsA0g) ALBLUL [B}0 L
palosalun
peYsey
Jqep pelelol Jo Jau s1asse [eyden
JUBLULISACE) Alelulld

108p palgel JO 19U SaljjAlloY adA | -ssaulsng [ejo)
pajollssun
pajoulsay
1g8p peledd Jo Jeu sjesse [epde]

salAloY adA | ssauisng

199p POIRIRY JO JOuU SBIHAIDE [BILSLULISACD) [B10].
pejolsalUn
pajolisey
192p peje|al Jo Jeu sjasse jgyiden)

SOIHANOY [EIUBLULIBADD




spuaJd) felouel|d

- suonuye adA | pund jejuswiulaace) pue Buoday soueeg pund, vG JUSWSIEIS SV pejusle|dul Umol 8L} ‘110z Jeak jeosy Yim Buuuibeg

¥6E'GEr L § JBP'EPR'G § GEL'JGL'Q $ 900'Cb6'8 § Z/8'WPZ'0L $ 6EL0ZE'D$ 095'000'0% 0/6'C/E°0% 0ZG'GgL'9$ se0'Blz’Lg
Z6o°lee's Pre'rhr'e Z21'0Z8'c 89E'71L'E Zre'86S ¥ 1i6'9G1°'¢  LE0'PElL'E  6FE'ce¥'s  £89°0Z¥'S  L0L'PZTO
- - - - 861092 861004 861'09.
962'¢99'L 0£8'vE6'L £r8'628°) ¥6Z'6F1'C Z19'169'2 ZI9'L69'C  Geg'zrr'z - - -
gsv'009 $ €16'WoP $ 0.6°005 $ ¥HE'6LLL $ SILF'PSE'T § 0SV'EIF § YOB'ESsF $ 6ZF'BKL $ GPO'86L § £E2'68Z $
686'cglL  § zegvbl  $ B¥PEEL  $ 0OE6'S0L $  0.£'G8 $ 6¥9'b9 $ ZlgSyr & 0S8z $ 1087 ¢ €89'G0L §
- - 05862 1082 £89°601
686'€OL $ JeE'vrlL ¢ 6&¥¥ZEL ¢ oee'col $ o0/g'ge $ 6v¥9%9 ¢ LilgSr ¢ - $ - $ - $
ee0'ge) ¢ rev'e) $ LZL'og 3 vle'REF'L $ 06e'lLiFE § z/0'BSZ $ 8LZ'06Z $ /08002 $ 925t $ £2.'9Z2 &
- - 108°90¢ pes'ive €z2'9zz
(eco'se) & (FEPD) $ Lel'oo  § Fle'ser’l § 9se'Lap'Z $ TL0'6ST § 8Lz'o6z § - $ - $ - $
ger'ose’s § ¥IG'R0L'G § S9S'v/6'S § Zo40Lr. 3 9pS/89L ¢ 810'/66'C$ Se0'czl'S$ 61E°2/008 66L'GELOE 289°G8R0S
za9'1ez's PP PPP'E zeL'0ze'e 0EYLLE Y0865’y 226'961°C  LEOPEL'E  ZE9'8OL'G  9GE'9/1°G  10.°168'C
- - 961'09. 861004 861'092
(0i2'8et'L}  (0¥S'60L'L)  (2pg'osgd'l)  Ze6'siE L8L'FLL 18i¥LL 161011 - - -
- zL9'2LL ZL9ZL) AL FAN - - -
98Z'¥EE LEY'EVE 166'088 166'088 168'088 16608 166'088 - - -
GLO86L'L £46'0EL°L Ovo'eLs 565'099 F11'29% FLLLOS 0.G6'¥L - - -
¥8Y°0G1 ¥zz'sel QEZ'eE eey'Lz 811'801 8../801 814'801 - - -
826722 82.'292 981201 88+'992 87L'vS2 T AL T §22'29% - - -
geg'arl'L LG LLL'L LZ0'120'E 6t £88°) Zra'zog’l FATTAN AN 5188 - - -
poS'lor  $ 000'vEE $ 000'wZE  § ODLIVZ 3 Ze02Be  $ 62¥'srl $ eZebl $ 62¥'erl $ Sbo'esl § £52'eeg §
2107 210z 6102 ¥10Z £L0z FAN 4 L10Z oLo0Z 600Z 8002

(Buiunoooy Jo siseq [eniooy pallpol)
L102-800¢€
SANNA TV INIAWNYIA0D 30 JONVYTVE ANN-
171vVSve 40 NMOL

aolejeg pund [BJUSLILIBACS) B30

paublsseun
paubissy
pspiwwoy
pajolisay
SPUN4 |BJUSWUIBADS) B30 L

$PUN [BILBLILISAOS) JBLUL0 ||V [B10L

paubissaun
paubissy
pPajjiLILIOD
LOIJES408] PUE S$)Je¢]
pajolsey
SpUN4 [BJUBULIBAOD) JELIO ||

pund puog [6jo1
psuB|sseun
paubissy
papiluwod
sjuswAied so1al9s 1987
poloLsey
puns puog

pung [elausn |B10L
pauBlsseun jpaAIassluf
paubissy/panrlasay
sjoelord JByi0
JUBLUBCIOJUS DIYEL ]
819848 pue AemiBiH
JueLudo@aep s
uopieliodsued]
Hled
gjle} pue aoeds uedy
pajuICT)
saAlassy Aousbiawg
P18y
pun4 |eisusg




TOWN OF BASALT
Changes in Fund Balances of Governmental Funds

2008-2017
2008 2009 2010 2011 2012 2013 2014 2015 2016 2016
Governmental Funds
Revenues
Taxes $5435174 $4,928.955 $ 4,957,474 $4,970,630 $5195975 $5939485 $ 6210789 § 6569424 $ 7,311,531 $8178,299
Intergovernmental revenues 356,357 353,556 567,203 282,363 247,106 252,187 248,582 252,631 282,115 4,912,721
Licenses and permits 849,719 171,126 170,514 365,893 302,729 630,176 895,881 493,146 1,670,294 918,045
Charges for Services 445,370 178,464 142 578 142,282 188,932 251,580 130,071 ©8,337 250,170 546,430
Fines & forfeitures 20,584 25,972 23,132 27,165 19,987 38,311 80,696 72,817 48,610 27,367
Miscellangous revenue 454,868 120,061 165,776 117,105 102,235 128,739 61,704 83,745 107,214 175,204
Tetal revenuss 7,803,072 5778,133 6,026677 5915938 8,027,943 _ 7,240,487 7,627,713 7,570,100 9,689,934 14,758.068
Expenditures
General government 1,868,088 2,005,161 2,120,610 1,698,884 2,018,205 2,736,883 2,912,037 5,363,658 3,057,008 3,586,204
Public Safety 1,347,821 2,257,530 1,364,724 1,329,082 1,136,145 1,330,287 1,782,516 1,885,952 1,914,632 2,306,108
Public works in Administration 1,440,210 915,456 743,386 1,085,327 1,150,286 1,469,874 4,023,144 1,403,356 1,186,892 1,259,250
Culture and recreation 793,272 715,710 £24,747 859,287 687,756 836,798 942,847 808,732 772,061 752,753
Capital Outlay 479,536 733,186 818,240 1,222,916 588,537 31,388 555,582 888,265 2,159,802 8,348,287
Dabt service payments 512,795 419,410 458,627 420,214 345,263 276,154 671,897 248735 1,118,090 962,402
Total expenditures 6.541,733 7,046,453 3,230,334 6415720 5830802 6,681,384 10,888,023 10,699,699 10,208,492 17,225,005
Excess (deficiency ) of revenues
over expenditures 1,061,339 (1,268,320) {203,657) (499,782) 97,051 559,103 (3,260,310} {3,129,589) (530,558) (2.466,939)
Other financing sources (uses)
Bond proceeds 1,888,000 {1,968,783}) - -
UnderwiTter discount {6,891}
1 ease proceeds 177,825
Sale of Assets 848,200 7,468 2407 - - 640,276 - -
Loan proceeds 177,429 242,281 - - - 3,193,386 - 1,500,060 - 3,892,938
Cperating Transfers in (out) 180,796 186,050 180,000 186.368 163,128 171,645 180,227 171,645 225,910 226,910
Total other financing sources (uses) 1,204,425 435,809 182,107 186,368 163,128 3,365,031 2,239,161 343,128 225,910 4,118,846
Net Change to Fund Balance 2,265,764 832,511} (11850)  {(3i3.414) 260,179 3,824,134 (1,021148)  {2,788471) [313,648) 1,651,907
Enterprise Funds - Water
Revenue
User Charges 638,019 563,022 590,374 554,198 624,979 584,749 575,691 542,502 660,189 662,308
Other Revenue 2,401 3418 30,896 2,069 144,275 22,813 20,773 28,845 20,052 18,204
Total Revenues 640,420 566,440 621,270 556,267 769,254 607,562 596,664 571,347 680,241 588,513
Expenses
Qperating
Administration
Personnel Services 316,495 311,073 103,553 167,673 180,028 176,367 136,737 181,136 191,480 195,008
Contractual services 56,249 59,384 53,425 41,093 36,622 40,474 58,646 60,528 45,406 89,331
Utilities 25,691 27,224 23,455 22115 26,709 28,882 25,445 34,462 28,344 28,552
Repairs and Maintenance 18,042 16,136 15,813 13,377 32,290 29,921 4,617 88,667 54,899 21,196
Other supplies and expenses 84,427 158,809 45,111 155,084 43,512 48,261 83,941 71,214 74,574 46,623
Depreciation 189,054 188.034 187,607 258,138 275,630 275,095 262,960 270,630 285,788 267,195
Total Expenses 658,958 760,460 438,964 558,481 597,789 598,000 562,346 706,634 661,701 628,965
Net ingome (loss) from cperations (49,538) (194,020} 182,308 {102,214) 171,465 8,062 44,318 (135,287} 18,540 59,648
Non-operating revenue {expense)
Interest revenue £9,041 7.834 3.501 1,204 748 430 386 589 2183 3,802
Interest expense (35,111) (33,246) {31,168) {29,285) (27,865) {22,517) (27,784) {30,251) (17,989) {15,087)
Gain {loss) on sale of assets - - - - - - -
Grants 48,180 70,845 - -
Total non-cperating revenue (expens: 23,930 {25,412) {27,665) 20,089 43,728 (22,087) (27,398) {29,662) {15,808) {11,285)
Transfer from (to) other funds
General Fund - - (190,000} (186,368) {163,128) (171,645) {180,227 {171,845) (225,910) {225,910}
Capitat Contributions Tap Fees 92,550 24,624 3.913 1,617 27,076 31,4568 21,864 14,034 183,186 18.990
Change in Net Position $ 66942 $ (194,808} $ (31,446) $ (266,876) §_ 7o 41 § (153 711) § {(141.343) §  (322,56C) $ (29,990} § (158.687)

Financial Trends
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TOWN OF BASALT

MILL LEVY
2007-2017

Mill Net Assessed Total Tax Property Tax Percent of
Levy Vaiue Levied Coliected Levy Collected
2007 6.560 117,605,520 5 771,492 % 771,353 99.98%
2008 5058 160,483,990 § 811,728 $ 791,842 97.55%
2009 5.181 165,113,470 § 855,453 § 841,878 98.41%
2010 5.301 154,497,940 § 832,898 § 885,718 106.34%
2011 6.139 152,397,560 % 935,569 $ 913,882 97.68%
2012 6.386 152,508,770 $ 973,921 § 935,876 96.09%
2013 7.560 134,852,500 $ 1,019,485 $ 969,753 95.12%
2014 7.560 136,294,037 $ 1,030,383 $ 1,018,535 98.85%
2015 0.881 134,852,500 % 1,332,531 $ 1,323,152 99.30%
2016 9.158 152,960,490 5 1,400,524 $ 1,409,316 100.63%
2017 11.582 157,827,260 § 1,827,126 $ 1,653,296 90.49%

Tax lien sale in November for any property taxes nof paid in the current year.

http://dola.coloradg.gov/dpt/publications/docs/2015 Annual Report/EagleCert.pdf

Revenue Capacity H-10
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TOWN OF BASALT
LOCAL DEMOGRAPHICS
(Most current data available)

2016 Accommodation and Eagle County 7762 |Pitkin 4401
Admin and Waste Eagle County 2680 Pitkin 1232
Agriculture Eagle County 270 Pitkin 157
Arts Eagle County 4068 Pitkin 2600
Canstruction Eagle County 4204 Pitkin 1060
Finance Activity Eagle County 712|Pitkin 386
Government Eagle County 3417|Pitkin 2322
Health Services Eagle County 2578|Pitkin 578
Information Eagle County 346|Pitkin 225
Management and Eagle County
Enterprise 96| Pitkin 69
Manufacturing Eagle County 472|Pitkin 125
Mining Eagle County 24| Pitkin suppressed
Other Eagle County 2577|Pitkin 1631
Private Education Eagle County 553|Pitkin 473
Professional and Eagle County
Technical 2364|Pitkin 1322
Real Estate Eagle County 3317 Pitkin 2257
Rstail Trade Eagle County 3916|Pitkin 1467
Transportation and Eagle County
Warehousing 818|Pitkin 293
Utilities Eagle County 67| Pitkin suppressed
Wholesale Trade Eagle County 865|Pitkin 120

Source : Colorado Department of Labor State Demographics Website

hitps://dola.colorado.gov/demog_webapps/jsn_parameters.jsf

Population by Age Group

Colorado Municipalities - 2010

Median

Source : Colorado Department of Labor State Demographics Website
http://dola.colorado.gov/dlig/demog/2010censusdata. itmi#

Demographic and Economic Information
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