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CASTLE PINES

METROPOLITAN DISTRICT

5880 Country Club Drive, Castle Rock, Colorado 80108
|| 303-688-8330 I | 303-688-8339

June 22, 2018

TO: Board of Directors
Castle Pines Metropolitan District

State law requires that all local governments publish within seven months of the close
of each fiscal year a complete set of financial statements presented in conformity with
accounting principles generally accepted in the United States of America (US GAAP)
and audited in accordance with auditing standards generally accepted in the United
States of America by a firm of licensed certified public accountants. Pursuant to that
requirement, we hereby issue the comprehensive annual financial report of Castle Pines
Metropolitan District (District) for the fiscal year ended December 31, 2017.

This report consists of management's representations concerning the finances of the
District. Consequently, management assumes full responsibility for the completeness
and reliability of all of the information presented in this report. To provide a reasonable
basis for making these representations, the management of the District has established
a comprehensive internal control framework that is designed both to protect the
District’s assets from loss, theft, or misuse and to compile sufficient reliable
information for the preparation of the District’s financial statements in conformity with
US GAAP. Because the cost of internal controls should not outweigh their benefits,
the District’s comprehensive framework of internal controls has been designed to
provide reasonable rather than absolute assurance that the financial statements will be
free from material misstatement, As management, we assert that, to the best of our
knowledge and belief, this financial report is complete and reliable in all material
respects.

The District’s financial statements have been audited by RUBINBROWN LLP, a firm
of licensed certified public accountants, The goal of the independent audit was to
provide reasonable assurance that the financial statements of the District for the fiscal
year ended December 31, 2017 are free of material misstatement. The independent
audit involved examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements; assessing the accounting principles used and
significant estimates made by management; and evaluating the overall financial
statement presentation. The independent auditor concluded that based upon the audit,
that there was a reasonable basis for rendering an unmodified opinion that the District’s
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financial statements for the fiscal year ended December 31, 2017 are faitly presented
in conformity with US GAAP. The independent auditor's report is presented as the first
component of the financial section of this report.

US GAAP requires that management provide a narrative introduction, overview, and
analysis to accompany the basic financial statements in the form of Management's
Discussion and Analysis (MD&A). This letter of transmittal is designed to complement
the MD&A and should be read in conjunction with it. The District’s MD&A can be
found immediately following the report of the independent auditors.

Profile of the District

The District is a political subdivision of the State of Colorado. The District was
organized by a court order on June 14, 1973, following an election by the property
owners in the District, and is governed by a five-member, elected Board of Directors.

The District provides the services contemplated by the District’s Service Plan. Such
services include street repair and maintenance, snow removal, road right-of-way
maintenance, water treatment, water distribution, sewer collection, and storm drainage
management services to the property owners of the District, as approved by the Board
of Directors. The geographical area served by the District is a suburban area, the
majority of which is residential or recreational property with limited service arveas, a |
small commercial area and no manufacturing. The economic impact of the limited
service property served by the District is minimal.

The District is empowered to levy a property tax on both real and personal properties
located within its boundaries. It also is empowered by state statute to exfend ifs
corporate limits by annexation, which may occur when deemed appropriate by the
governing board.

The annual budget serves as the foundation for the District’s financial planning and
control,  All departments of the District are required to submit requests for
appropriation to the District Manager. The District Manager uses these requests as the
starling point for developing a proposed budget. The District Manager then presents
this proposed budget to the Board of Directors (the Board) for review by October 15.
The Board is required to hold public hearings on the proposed budget and to adopt a
final budget no later than December 15 of each year. The appropriated budget is
prepared by fund. The District can amend the approved budget only with the approval
of the Board.
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Budget-to-actual comparisons are provided in this report for each of these funds for
which an appropriated annual budget was adopted. For the general fund, these
comparisons are presented on page 62 as part of the required supplementary
information for the governmental funds. The enterprise fund comparison is presented
on page 69.

Economie Condition

The District is located within Douglas County, Colorado, which has been one of the
fastest growing counties in the United States. The building has increased in the
Village due to the changing economy. The District’s operation and maintenance of
streets, snow removal and water usage is expected to increase over the next several
years as the building of additional residential properties continues.

Long Term Finaneial Planning

In December 2006, the District completed work on a Long Range Master Plan (LRMP)
with the assistance of professional engineers and water consultants. This LRMP
contains information on the background of the District, Existing Water System and
Facilities, Future Water Supply, Capital Improvement Plan Projects with a Financial
Plan projecting revenue and expenses out to 2050.

The Long Range Plan is in the process of being updated, and this will continue into
2018. This plan shall include a comprehensive review of and recommendations needed
to implement a conjunctive use plan, water treatment facilities, water storage, reuse
infrastructure, and watet conveyance systems, Particular attention will be devoted to
the following:

e Estimated cost for participation in surface water conveyance system from
Sedalia to the District.

Estimated cost for raw water storage near Sedalia.

Estimated cost for surface water treatment for new source water.
Increasing the Districts participating in the Chatfield Re-allocation Project
New water storage tank has been in the design phase, with construction
beginning in 2019,
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Awards and Acknowledgements

Independent Audit, State law requires the District to have its financial statements
audited by an independent firm of certified public accountants. The Board of Directors
sclected RUBINBROWN LLP to fulfill this requirement. RUBINBROWN LLP,
provided an unqualified opinion on the 2017 financial statements.

Certificate of Achievement for Excellence in Financial Reporting.  The
Government Finance Officers Association (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the District for its
comprehensive annual financial report (CAFR) for the fiscal year ended December 31,
2016. The Cerlificate of Achievement is a prestigious national award, recognizing
conformance with the highest standards for preparation of state and local government
financial reports. This was the twentieth consecutive year that the District has received
this award. In order to be awarded a Certificate of Achievement, the District published
an easily readable and efficiently organized CAFR. This report satisfied both US
GAAP and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only, We believe that
our current CAFR continues to meet .the Certificate of Achievement Program's
requirements and we are submitting it to the GFOA to determine its eligibility for
another certificate.

Acknowledgements. The preparation of this report would not have been possible
without the efficient and dedicated services of LeAnna Gonzales, AP/AR Specialist
and Carolyn Frainier, Administrator, who assisted with supplying specific information
for the completion of this document.

We would like to thank the independent certified public accounting firm of |
RUBINBROWN LLP for their input and able assistance and the professional manner
in which they have performed their audit engagement.

Lastly, we would like to express our appreciation and sincere thanks to the Board of
Directors for their unfailing support for maintaining the highest standards of
professionalism in the management of the District’s finances.

Respectfully submitted,

7 %M@%g’

Jett Coufdl Susan C, Mantz
District Manager Accounting Supervisor

Page 4




®

Government Finance Officers Association

Certificate of
Achievement
for Excellence
in Financial
Reporting
Presented to
Castle Pines Metropolitan District

Colorado

For its Comprehensive Annual
Financial Repoit
for the Fiscal Year Ended

December 31, 2016

Chuiliphe. P Montd

Executive Director/CEO




2 R IR 08 wea . jeuonoung sso[ ]

laseuep pUISIA
Zwo| gog
1sinbpuns bipi)

Aopuniy 210
1abanuyf 1ioy

13U3pU3MYISe) 30f

SY0.L034Id 10 AUvOo4g

SN3ZI11D

LTOZ 13quiadeQ

S adl i adl | agl siauwwing yanz
T YaaL T YydsL T Y91 T YdaL 315y20UY A1J3
3JjueUAUIRIA| 2JUEBUIUIEIAI Idueuuiep 2JUeualuleAl JHBHM__.V_\O_HQMuwx i
.-..mc.&:ml A340) mtm\s L\EE ‘S_mbmrmm.m-e. [ .m.&m..wu.sh.uw % Headus Hipy
Yol Ll [4C IR L ZYIsL 55| € Yol adl
DUBUIUIBIAI dUBUBUIBIA dUBUIUIBIA] 2dueUUIBN Swil|-1ed
,,,,,,,,,,,, e e S T 4310 ¥/V 8 d/V
Aaupmgs baJio IupIL anals 1YSMOINZDIA J120) $3]DZUOD PUUYIT
uewsa.o4 lojesadQ ued =" 1a3uldu3 13foid jsijenads
dueUIUIBIAl uawWileal] Ja1em I m_\< .w d/v
I S i | _
\ % e T A e o P S e s AL i d 1
|
131[j3L a7 uosof I 431uipa uhjoin) ZIUpDpy ans
HUNH [14d W:E:o__é SMQ Josinaadns | Jojelysiuiwpy Josinaadns
133eueiA 13(04d iRestlneld uaWileal] 191ep “ PHISIa Suniunonay
SRR B R W o 1 _ |
[pfno) ffar

LHVHI TVNOILVZINVYOYHO - 1J141S1d NV.1ITOdOd13N S3NId 311SVD



CASTLE PINES METROPOLITAN DISTRICT

List of District Officers

As of December 31, 2017

ELECTED OFFICIALS APPOINTMENT DATE TERM EXPIRATION DATE

Dick Munday May 2014 May 2018
Chair/President

Craig Sundquist May 2014 May 2018

Vice-Chair/Vice-President

Bob Tomz, May 2016 May 2020
Treasurer

Joe Gschwendtner May 2016 May 2020
Secretary

Karl Krueger May 2014 May 2018
Director

DEPARTMENT QFFICIAL

District Manager
Mr. Jeff Coufal

CONSULTANTS

District Counsel
Ms. Lori Strand, Esa.
Fairfield & Woods, P.C.




RubinBrown LLP
" Certified Public Accountants
& Business Consultants

RUbi n Brown 1900 16" Street

Suite 300
Independent Auditors’ Report Denver, CO 80202

T 303.698.1883
. F 303.777.4458
Board of Directors

Castle Pines Metropolitan District ‘é".“;bg}brz‘,wgcom
Info@rubinbrown.com
Castle Rock, Colorado

Report On The Financial Statements

We have audited the accompanying basic financial statements of the governmental
activities, the business-type activities and each major fund of the Castle Pines
Metropolitan District (the District), as of and for the year ended December 31, 2017,
and the related notes to the basic financial statements, which collectively comprise the
District’s basic financial statements as listed in the table of contents.

Management’s Responsibility For The Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation and maintenance of
internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express opinions on these basic financial statements based on
our audit. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the basic financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the basic financial statements. The procedures selected depend on
the auditors’ judgment, including the assessment of the risks of material misstatement
of the basic financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the basic financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the basic
financial statements.

AR TILLY
INTERNATIONAL



Board of Directors
Castle Pines Metropolitan District

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinions.

Opinions

In our opinion, the basic financial statements referred to above present fairly, in all
material respects, the respective financial position of the governmental activities, the
business-type activities and each major fund of the District, as of December 31, 2017,
and the respective changes in financial position and, where applicable, cash flows
thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that
the management’s discussion and analysis on pages 11 through 18, the budgetary
comparison schedule on page 62, the infrastructure condition and maintenance data on
pages 63 and 64, schedule of the District’s proportionate share of the net pension
liability and the schedule of the District’s contributions to the pension plan on pages 65
and 66 be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, which considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational,
economic or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inguiries of management
about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial
statements and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the basic financial
statements that collectively comprise the District’s basic financial statements. The
introductory section, individual fund statements and schedules and statistical section
are presented for purposes of additional analysis and are not a required part of the
basic financial statements.

Page 9 -




Board of Directors
Castle Pines Metropolitan District

The individual fund statements and schedules are the responsibility of management
and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been
subjected to the auditing procedures applied in -the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the individual fund statements and schedules
are fairly stated, in all material respects, in relation to the basic financial statements as
a whole.

The introductory and statistical sections have not been subjected to the auditing
procedures applied in the audit of the basic financial statements, and accordingly, we do
not express an opinion or provide any assurance on them.

Report On Summarized Comparative Information

We have previously audited the District’s 2016 financial statements, and we expressed
unmodified audit opinions on those audited financial statements in our report dated
July 18, 2017. In our opinion, the summarized comparative information presented
herein as of and for the year ended December 31, 2016 is consistent, in all material
respects, with the audited financial statements from which it has been derived.

HubinsGranon. LLP

June 22, 2018
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MANAGEMENT'S DISCUSSION AND ANALYSIS Castle Pines Metropolitan District, Colorado
December 31, 2017

MANAGEMENT’S DISCUSSION AND ANALYSIS

Within this section of Castle Pines Metropolitan District’s (District) annual financial report, the District’s
management is pleased to provide this narrative discussion and analysis of the financial activities of the District for
the calendar year ended December 31, 2017, The District’s financial performance is discussed and analyzed within
the context of the accompanying financial statements and disclosures following this section. We encourage readers
to consider the information presented here in conjunction with additional information that we have furnished in our
letter of transmittal, which can be found on pages 1 to 4 of this report.

Financial Highlights

o The District’s assets and deferred outflows exceeded its [iabilities and deferred inflows by $62,478,157
{net position) as of December 31, 2017 (page 19). This total net position is comprised of the following:

(1) Net investment in capital assets of $44,245,907 includes property, equipment and infrastructure, net of
accumulated depreciation, and reduced for outstanding debt related to the purchase or construction of
capital assets.

(2) Net position of $122,000 is restricted by constraints imposed from outside the District such as debt
covenarnts, granfors, laws or regulations.

(3) Unrestricted net position of $18,110,250 represents the portion available to maintain the District’s
continuing obligations to citizens and creditors.

e The District’s governmental fund reported a total ending fund balance of $10,596,470 this year (page 23).
This compares to the prior year ending fund balance of $9,642,940 showing an increase of $953,530 during
the current year. This increase resulted from (a) revenues in excess of expenditures of $1,284,530, (b)
$29,000 proceeds from the sale of assets, and (c) net of $360,000 transfer from the general fund to the
proprietary fund.

o At the end of the current calendar year, unassigned fund balance for the General Fund was $10,471,549
{page 21).

The above financial highlights are explained in more detail in the “financial analysis” section of this document.
Overview of the Financial Statements

This Management Discussion and Analysis document introduces the District’s basic financial statements. The basic
financial statements include: (1) government-wide financial statements, (2) fund financial statements, and (3) notes
to the basic financial statements, The District also includes in this report additional information to supplement the
basic financial statements. Comparative 2016 data is presented when available and applicable.

Government-wide Financial Statements

The District’s annual report includes two government-wide financial statements (pages 19 & 20). These statements
provide both long-term and short-term information about the District's overall financial status. Financial reporting
at this level uses a perspective similar to that found in the private sector with its basis in accrual accounting and
elimination or reclassification of activities between funds.

The first of these government-wide statements is the Statement of Nef Position (page 19). This is the
government-wide statement of position presenting information that includes all of the District’s assets and deferred
outflows and liabilities and deferred inflows, with the difference reported as nef position. Over time, increases or
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MANAGEMENT'S DISCUSSION AND ANALYSIS Castle Pines Metropolitan District, Colorado
December 31, 2017

decreases in net position may serve as a useful indicator of whether the financial position of the District as a whole
is improving or deteriorating. Evaluation of the overall health of the District would extend to other non-financial
factors such as diversification of the taxpayer base or the condition of District infrastructure, in addition to the
financial information provided in this report. This December 31, 2017 Statement of Net Position reflects the pension
plan disclosures which were adopted in 2015,

The second government-wide statement is the Statement of Activities (page 20), which reports how the
District’s net position changed during the current calendar year. All current year revenues and expenses are included
regardless of when cash is received or paid. An important purpose of the design of the Statement of Activities is to
show the financial reliance of the District's distinct activities or functions on revenues provided by the District's
taxpayers.

Both government-wide financial statements distinguish functions of the District that are principally
supported by taxes {governmental activities) from other functions that are intended to recover all or a significant
portion of their cost through user fees and charges (business-type activities). The governmental activities of the
District include general government and public works. The business-type activities of the District include water
and sewer services.

Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific activities or
objectives. The District uses funds to ensure and demonstrate compliance with finance-related laws and regulations.
Within the basic financial statements, fund financial statements focus on the District’s most significant funds rather
than the District as a whole. All of the District’s funds are classified as major and are separately reported.

Governmental Funds. The District maintains one governmental fund, the General Fund. The basic governmental
fund financial statement is presented on pages 21 - 24 of this report.

Governmental funds are reported in the fund financial statements and encompass the same functions
reported as governmental activities in the government-wide financial statements. However, the focus is very
different with fund statements providing a distinctive view of the District’s governmental funds. These statements
report short-term fiscal accountability focusing on the use of spendable resources and balances of spendable
resources available at the end of the year. They are useful in evaluating annual financing requirements of
governmental programs and the commitment of spendable resources for the near-term.

Since the government-wide focus includes the long-term view, comparisons between these two perspectives
may provide insight into the long-term impact of short-term financing decisions. Both the governmental fund
balance sheet and the governmental fund operating statement provide a reconciliation to assist in understanding the
differences between these two perspectives.

The Propriefary fund is reported in the fund financial statements and generally reports services for which the District
charges customers a fee. The District’s one proprietary fund is classified as an enterprise fund. This enterprise
fund essentially encompasses the same functions reported as business-type activities in the government-wide
statements, The District services approximately 1,672 homes inside the District boundaries. The basic enterprise
fund financial statements are presented on pages 25 — 27 of this report.
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MANAGEMENT'S DISCUSSION AND ANALYSIS Castle Pines Metropolitan District, Colorade
December 31, 2017

Notes to the Basic Financial Statements

The accompanying notes to the financial statements provide information essential to a full understanding of the
government-wide and fund financial statements. The notes to the financial statements begin on page 28 of this
report.

Other Supplementary Information

In addition to the basic financial statements and accompanying notes, this report also presents certain required
supplementary information concerning the District's budget presentations and the modified approach for
infrastructure. Budgetary comparison statements are included as “required supplementary information” for the
general fund. A budgetary comparison schedule for the enterprise fund can be found in a later section of this report.
These statements and schedules demonstrate compliance with the District’s adopted and final revised budget. The
schedule of the District’s proportionate share of net pension Hability is also included in this section. Required
supplementary information can be found on pages 62 - 66 of this report.

As discussed, the District reports major funds in the basic financial statements. The individual statements and
schedules of these funds are presented in a subsequent section of this report on pages 67 - 68. Also, the District
provides pertinent statistical information starting on page 71.

Financial Analysis of the District as a Whole

Over time, as year-to-year financial information is accumulated on a consistent basis, changes in net position may
be observed and used to discuss the changing financial position of the District as a whole,

The District’s net position at calendar year-end is $62,478,157 (page 19). The following table provides a summary
of the District’s net position:

_____ Géva;ﬁ_rrp_n_tégi Acti\_:itiés ; " Business -lype Activities
v ; _ -

| 2017 2016 $Change Change, 2007 | 206 | §Change Chinge
| Assots o o AR TR PR .

Current Assets _ $15,969,440 - $14,890,085 & §1,079,355 1 7% $ 9,569,990 $ 9,030,794 $ 539,196 : 6%;

Capital Assets. | 14,483,143 13,800,568 682,575 © 5% | 32,347466 | 31,714,672 § 632,794 | 2%

Deferred Outflows g 369,859 276,816 . § 93,043 | 34% 279,015 ° 208,825 1§ 70,190 . 34%:
| Total Assets & : : : : ;
Deferred Qutflows 30,822,442 - 28,967,469 1,854,973 6% = 42,196471 @ 40,954291  1242,180 3%
- Current Liabitities P TA007 180,647 | (106,630) -59% @ 322,851 406,569 | (83,718), -21%;
Long-term Liabilities | 1,310,606 ; 1,224,487 | 86,119 7% . 3,403,130 | 3,514,769 (111,639) -3%
Defened flow-Property Tax, 5,300,453 | 5,067,998 | 232,455 5% . - - -
Determed Inflow- Pension ! 73,928 52,828 | 21,100 i 55,771 36,853 | 15,918 ¢ 40%
. Total Liabilities & : ‘ ‘ :
‘Dgfe;_a'ed I_n_f_lp\ys 6,759,004 6,525,960 233,044 ¢ 3,781,752 | 3,961,191 © (179,439) _--5%i
Netposition 24,063,438 22441,500 | 1,621,929 18,414,719 | 36,993,100 | 1421619 4%
Netfvestment 0L o A
| In Capital Assets 14,483,143 | 13,800,568 | 682,575 | 29,762,764 | 28,953,182 809,582 . 3%
| Restricted~ Tabor | 122,000 | 112,000 ] 10,000 ! - o -
| Unrestricted 9,458,295 | 8,528,941 | 929,354 | 8,651,955 | 8039918 | 612,037 8%
| Total Net Position | $24,063,438 | $22,441,509 | $1,621,929 | L 838414710 | $36,993,100 | $IA421,619 | 4%

Page 13




MANAGEMENT'S DISCUSSION AND ANALYSIS Castle Pines Metropolitan District, Colorado
December 31, 2017

The District continues to maintain a high current ratio. The current ratio compares current assets to current liabilities
and is an indication of the ability to pay current obligations. The current ratio for governmental activities, after
excluding $5,300,453 of 2017 property taxes to be collected in 2018, is 144.1 to 1 while the current ratio for business
activities is 29.6 to 1. For the District overall, the current ratio after excluding 2017 property taxes is 5.0 to 1.

Note that approximately 46.9% of the governmental activities’ total assets are tied up in capital. The District uses
these capital assets to provide services to its homeowners. With business-type activities, approximately 76.7% of
its assets are capital assets. Capital assets in the business-type activities also provide water services, but they also
generate fee-based revenues for this fund. Approximately 64.1% of the District’s total assets are included in capital
assets.

The District continues to report a very positive balance in net position for both the governmental activities and business-
type activities (page 19). Net position increased by $1,621,929 and $1,421,619, respectively. During 2017, the District’s
overall financial position increased by $3,043,548. The majority of the increase in governmental activities are due to (a)
additional Property Taxes and Specific Ownership Taxes collected of $62,069 and $94,872, respectively, and (b)
receiving additional developer contributions of $381,505 and less Public Works expense of $272,520. The increase in
business-type activities in 2017 are due to (a) receiving additional developer contributions of $915,398, and (b) additional
water and sewer service revenue of $73,868 due to high water usage during warm weather.

The government-wide information is presented with comparative data for the prior year for better analysis and trends.
The following table provides a summary of the District’s changes in net position:

Governmental Activities Business-type Activities

% : ; L%

L 0 206 SChange Change 207 | 206§ Changs | Changs
"R_e\_fcz_mes; i ) ’

]_’ro_gram Revenue k ] i ) ) ; ] ] ]
‘_Charges_ for Services and S_al_esé $_ 9819 kY _ __9_7,249 3 950 ___4?0(_}_3’,4_05 $ 3929537 _j_$ 73,868 2%
._(_E__aps'zal(_}rants and Contn‘butions? 474,718 _ 93,213 381505 123,384 298,486 915,398 307%
.Gen_eraiR_avenues: o ) S : : )
- Property Taxes 1 serims. 5009056 62069 | - - - -
;__Sp_gciﬁc O}vnesship Taxes 555,_]6?% 460,295_5 ) _94,8_’.’2 :_ - - - -
| vestment Eamings _ 58,3245. 42,456, 15,868 20,166 22,_2_3_6;_ 2070) -9%2
GainonSak ofAsset | 41689 51324 1 (9,635). | . i - .
Miscellaneons o 1231 3901 0330 265% 25259 9,078 681,  32%
TotalRevemue | G3BAS3| 5757494 555959 W% . Sp627M) 4269337 99T 23%
%Exﬁenéés:m N . . , _. ) . P | .
GeneralGoverument | 1689984, 1680758 9226 | m -

P ublic Wo ks 2641540 2369020 272520 0%

Water &Sewer . . . 4201095 1766207 434888 | D%
 TotalExpenses 4331524, 4049778 281746 | 4201095 37662070 434888 1%
;Incre;wf;irsnelpos.iti.r_z:r_l i . . ) . . o _. ) . . o S
before trans fers o i 1981929) 1707716, 27428 | 16%) L0651 503,30 | s5B489 . I%
| Trans fers _ (360,000)]  (369,859)! o859 | 3% 160,000 | 369859 1 (9.859) 3%
Change in NetPosition 1621929 1337857, 284072 20 | 1421619 872989 | 548,630 | 63%
‘Beginning Net Position ¥ 24415080 2103652 1337857 c_s%;.__gy 36,993,100 36,20,1 872,989 | 2%
|Ending Net P ¢sition $ 24063438 | § 22441509 | § 1621929 7% |5 38AUTO S 36993100  § 1421619 4%
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MANAGEMENT'S DISCUSSION AND ANALYSIS Castle Pines Metropolitan District, Colorado
December 31, 2017

GOVERNMENTAL REVENUES

The District is dependent upon property tax to fund the general fund. Total taxable assessed valuation increased
from $147,869,890 in 2016 to $149,790,090 to 2017. The County conducts a re-assessment of property values
every two years, in odd-numbered years. In the most recent re-assessment, the District saw an increase in collected
property tax revenue of $62,069 or 1.24% overall in 2017.

GOVERNMENTAL FUNCTIONAL EXPENSES

This table presents the cost of each of the District’s programs, including the net costs (i.e., total cost less revenues
generated by the activities). The net costs illustrate the financial burden that was placed on the District’s taxpayers
by each of these functions,

Governmental Activities

Total Cost Net Cost
of Services of Services
General government 1,689,984 $ (1,689,984)
Public Works 2,641,540 {2,068,623)
Total 5 4,331,524 $ (3,758,607)

The District reports program revenue (page 20) of $98,199 which consists of 100% for charges for services.
Developer contributions of $474,718 were received this year. The majority of the general government functions
are funded by propetty tax. Taxes are reported as general revenue, rather than program revenue. Therefore, the net
cost of services is offset by general revenues of $5,740,536.

BUSINESS-TYPE ACTIVITIES

Revenues vs. Costs

The operating revenues for the water and sewer fund (page 26) were $73,868 (2.13%) more than 2016, and the
operating expenses were $421,534 (11.78%) more than 2016. The increased revenue is due to additional water
usage than in prior year. The District billed for an additional 15 million gallons or 4.90% more water in 2017
compared to 2016. The operating expense increase was due in part, to the purchase of upgraded iPERL meters to
retrofit the existing domestic water meters in the Village.

Financial Analysis of the District’s Funds
Governmental Funds

As discussed, governmental funds are reported in the individual fund statements. This information is useful in
assessing resources available at the end of the year in comparison with upcoming financing requirements.
Governmental funds reported ending fund balances of $10,596,470. Of this year-end total, $2,778,389 will be used
for landscape, small equipment replacement, street maintenance and improvements, snow removal, storm drainage
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MANAGEMENT'S DISCUSSION AND ANALYSIS Castle Pines Metropolitan District, Colorado
December 31, 2017

maintenance, and street improvement overlay. Non-spendable inventories total $2,921. Restricted fund balance of
$122,000 is required by Tabor for an emergency reserve.

Major Governmental Funds

The General Fund is the District’s primary operating fund. The general fund’s fund balance increased by $953,530
(page 23). This increase is primarily due to (a) revenues in excess of expenditures of $1,284,530, (b) $29,000
proceeds from the sale of assets, and (c) net of $360,000 transfer from the general fund to the proprietary fund.

General fund total revenues increased $184,089 primarily due to a $94,872 increase in additional special ownership
tax being collected and $62,069 increase in property taxes.

Property taxes of $5,071,125 make up 87% of total general fund revenues. The other revenue classifications netted
out to $725,921.

The general fund expenditures show an increase of $103,470 or 2.34% more than the prior year. The majority of
the increased expense is recorded Public Works for $245,145 and General Government for $69,914; Capital Outlay
had a decrease in expense of $209,589. In 2017, Public Works had additional Street Improvement Overlay work
consisting of asphalt, Cape Seal, Sturry Seal, asphalt patching and new curb & gutter for approximately $1,161,900,
compared to $897,695 in 2016.

The Proprietary Fund

The proprietary fund statements (page 25) share the same focus as the government-wide statements, reporting both
short-term and long-term information about financial status. The majority of the revenue received in this fund is
collected from water, sewer & storm rates. The enterprise fund saw a positive change in net position in 2017 (page
26) of $1,421,619 comprised of (a) $3,311 of operating income, (b) $1,213,884 of developer contributions, (¢) a
transfer of $360,000 from the general fund to the proprietary fund, and (d) less Non-operating Revenues (Expenses)
of $155,576.

Budgetary Highlights
The General Fund — There were no amendments to the original adopted budget in 2017 (page 62).

Overall, the District recognized additional revenue of $211,994 or 3.80% increase in revenues over the adopted
budget. This increase is primarily due to $93,172 of additional Property Taxes collected and additional Specific
Ownership Taxes of $150,167. The District also received less interest earnings of $20,676.

The general government expenditures were under budget by $2,662,213 or 37.10%. General Government was
underspent by $149,205, due to less personnel cost directly related to a full-time position not filled for a full year.
Public Works was underspent by $434,868 due to less repairs in roadway swales and a storm drainage project that
was budgeted, but not requited. A corrective asphalt overlay project was not completed in 2017 but was moved to
2018. Capital Outlay was also under budget by $2,078,140, which was mainly due to the design of a Storage Tank
project being delayed and the Sand Storage Facility being put on hold. The District is authorized to transfer revenue
from the general fund and/or receive grants, as that term is defined in the State Statutes section 37-45.1-102 in an
amount less than 10% of the Entetprise’ annual revenues. In 2017, the District transferred $360,000 from the
general fund to the enterprise fund.
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MANAGEMENT'S DISCUSSION AND ANALYSIS Castle Pines Metropolitan District, Colorado
December 31, 2017

Capital Assets and Debt Administration

Capital Assets

The District's investment in capital assets, net of accumulated depreciation, for governmental and business-type
activities as of December 31, 2017, was $14,483,143 and $32,347,466 respectively. See Note 3 for additional

information about changes in capital assets during the calendar year.

The following table provides a summary of capital asset activity.

" Governmental Activities . Buéineés—type Activitfes I Totat
T 2017 2016 | 2017 2016 2017 2016

 Non-depreciable assets: ] T e

Land A | $ S - 18 898885 § 98,885 | § 896,835 § 898,885
Infrastructwre . 11990405 1LSISEET | - -] 11990405 11,515,687
© Construction in Progress ' 334,415 | 489,082 90,016 ; 118916 | 424431 607,968
' Total Non-depreciable assets | 12,324,820 12,004,739 988,901 | 1,017,801 13,313,721 13,022,540
Deprecibleasserss I FOUR I R S
| Buildings _ Lt BTTIA34L 576909 5777434 5769096
| Improvements other than building 499,860 10,991 | | 33,589,577 = 32,061,831 | | 34,089,437 32,172,822
 Machinery | 3,542,393 3,464,179 | 7,875973 | 7683015 | 11418366] 11,147,194
. Water Rights i - - 2,694,232 1 2,694232 1 2,694,232 2,604,232
Totaldepreciabloassets 4042253 3ATSIT0 | 49937216 | 4BIOBATE | SIITOAGH  SLTEI3M,
Lessacounilatod deprecition - (1883,930).  (1679.341) | (185T8651), (IT611303) | (0462,581); (19,290.644)
Book value - depreciable nssets | 2,158323 | 1795829 31358565 30,696,871 33516888 32492700
‘Percentage depreoiated LT T 36% % BT%
Net book value - all assets D$ 14,483,143 | § 13,800,568 $32,347,466  $31714672 | | $46,830,609 | $45,515240

At December 31, 2017, the depreciable capital assets for governmental activities were 47% depreciated, compared
to 48% of December 31, 2016.

Modified Approach to Infrastructure

The District has adopted the modified approach to report infrastructure in governmental type activities. Under the
modified approach, the expenditures incurred to preserve infrastructure, at or above the governmental designated
condition levels, are not capitalized. Therefore, expenditures to improve infrastructures are recorded under the
public works section. The actual expense for the street maintenance came in slightly over budget by $2,095. The
District’s policy is to achieve an 85 PCI rating or higher on all streets. At the end of 2017, an average PCI of 88.15
was achieved for all of the District’s roadways, which exceeded the policy. This rating allows for minor cracking
and oxidation of the pavement with minor roughness that could be noticeable. All scheduled work was completed.
The next condition assessment will be completed in 2018. Please refer to pages 63 & 64 for additional information.

With the District’s business-type activities, 37% of the asset values were depreciated at December 31,2017, and
36% at December 31, 2016.
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MANAGEMENT'S DISCUSSION AND ANALYSIS Castle Pines Metropolitan District, Colorado
December 31, 2017

Long-term Liabilities

At the end of the year, the District had long-term liabilities outstanding of $4,899,089. The total of the District’s
fong-term liabilities represents debt secured by Drinking Water Revolving Fund loans, the Net Pension Liability
for the District, and the recording of compensated absences. Where appropriate, current and long-term liabilities
are presented. See Note 5 for additional information.

Governmental Activities Business-type Activities Total | %Change
N I 2016 Poo2016  f 2017 2016 ]
| DWRFLoans - - 2,761,490 | 2,584,702 $2,761490 | -6.4%
 Compensated Absences | $ 20,033 1 5 30.23¢ | C29S08] 47597 59742 20.3%
| Net Pension Liability 1,292,071 . 1,195,753 902,0591 | 2,266,790 2,097,812  8.1%:

- Total Long-term Liabilities_§ 1,312,106 | § 1,225,087 | __$3,386,983 53,693,057 | | $4,899,089 | 54,919,044 -0.4%,

Economic Condifions Affecting the District

The District’s economy has traditionally been residential. In 2004, a commercial center was added within the
District’s boundaries, adding approximately 24 commercial units, including a market, gas station and carwash,
restaurants, fitness center, drycleaners, banking institutions and miscellaneous retail stores. The District is seeing
the housing development construction increase, and with increased site plans submitted within the Village, and the
District believes the future is financially stable in the Village.

The primary revenue source for the District is property tax. The District levied a total of 33.834 mills in 2017 which
was distributed to the general fund.

Request for Information
This financial report is designed to provide a general overview of the District’s finances, comply with finance-
related laws and regulations, and demonstrate the District’s commitment to public accountability. Questions

concerning any of the information provided in this report, or request for additional information should be addressed
to Castle Pines Metropolitan District, Attn: Jeff Coufal, 5880 Country Club Drive, Castle Rock, Colorado, 80108.
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CASTLE PINES METROPOLITAN DISTRICT

STATEMENT OF NET POSITION
December 31, 2017

Assets And Deferred Outflows Of Resources

Primary Government
Governmental Business-Type

Assets Activities Activities Total
Current Assets
Cash and cash equivalents % 3,566,485 % 3,283,063 % 6,849,548
Cash with fiscal agent 37,187 — 37,187
Investments 7,045,164 6,033,665 13,078,829
Receivables:
Aceounts 15,298 255,194 270,492
Property taxes 5,300,453 — 5,300,453
Internal balances 1,932 {1,932) —
Inventory 2,921 — 2,921
Total Current Assets 15,969,440 9,569,990 25,539,430

Noncurrent Assets
Capital assets:

Nondepreciable capital assets 12,324,820 988,901 13,318,721
Depreciable capital assets, net 2,158,323 31,358,565 33,516,888
Total Noncurrent Assets 14,483,143 32,347,466 46,830,609

Deferred Outflows Of Resources
Deferred outflows pension 369,859 279,015 (48,874
Total Assets And Deferred Outflows Of Resources 30,822,442 42 196,471 73,018,913

Liabilities And Deferred Inflows Of Resources

Liabilities
Current Liabilities
Accounts payable 72,103 96,319 168,422
Accrued expenses 414 . 414
Customer deposits — 9,610 9,510
Accrued interest payable — 17,689 17,689
TUnearned revenue — 15,480 15,480
Compensated absences payable, current 1,600 1,500 3,000
Loans payable, current — 182,353 182,353
Total Current Liabilities 74,017 322,851 396,868
Long-Term Liabilities
Compensated absences payable, net of current 18,635 26,062 44,597
Loans payable, net of current — 2,402,349 2,402,349
Net pension Hability 1,292,071 974,719 2,266,790
Total Long-Term Liabilities 1,310,606 3,403,130 4,713,736
Deferred Inflows Of Resources
Deferred property tax revenue 5,300,453 — 5,300,453
Deferred inflows pension 78,928 55,771 129,699
Total Deferred Inflows Of Resources 5,374,381 55,771 5,430,152
Total Liabilities And Deferred Inflows Of Resources 6,759,004 3,781,752 10,540,756
Net Position
Net investment in capital assets 14,483,143 29,762,764 44,245 907
Restricted for:
Fmergency reserve - TABOR 122,000 — 122,000
Unrestricted 9,468,295 8,651,955 18,110,250
Total Net Position £ 24,063,438 % 38,414,719 § 62,478,157
See the accompanying notes to basic financial statements. Page 19
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CASTLE PINES METROPOLITAN DISTRICT

BALANCE SHEET -
GOVERNMENTAL FUNDS
December 31, 2017

Assets

Current Assets
Cash and cash equivalents
Cash with fiscal agent
Investments
Receivables:
Accounts
Property taxes
Interfund
Inventory

Total Current Assets

Liabilities, Deferred Inflows Of Resources And Fund Balances

Current Liabilities
Accounts payable
Acerued expenditures
Total Current Liabilities

Deferred Inflows Of Resources
Unavailable revenue - property taxes

Fund Balances
Nonspendable:
Inventory
Restricted:
Emergency reserve - TABOR
Unassigned
Total Fund Balances

Total Liabilities, Deferred Inflows
Of Resources And Fund Balances

General Fund

b 3,566,485
37,187
7,046,164

15,298
5,300,453
1,932
2,921

$ 15,969,440

$ 72,103
414

72,617

b,300,4563

2,921

122,000
10,471,549

10,696,470

$ 15,969,440

See the accompanying notes to basic financial statements.
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CASTLE PINES METROPOLITAN DISTRICT

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET POSITION
December 31, 2017

Total Governmental und Balances $ 10,596,470

Amounts reported for governmental activities in the
statement of net position ave different because:

Capital assets used in governmental activities are not financial
resources and, therefore, not reported in the funds. However, in
the statement of net position, the cost of these assets is
capitalized and expensed oveyr their estimated lives through
annual depreciation expense.
Cost of capital assets $ 4,376,668
Less: Accumulated depreciation (1,888,930) 2,492,738

Infrastructure donated hy developers is not a financial resource
and, therefore, not reported in the funds. However, in the
statement of net position, the value of this asset is capitalized. 11,990,405

Pension plan accounts, such as deferred inflows/outflows and net
pension liability, are not receivable or payable in the current period
and, therefore, are not reported in the funds.

Net pension liability (1,292,071)
Deferred outflows of resources 369,859
Deferred inflow of resources (73,928)

Liabilities that are not due and payable in the currvent period,
and, therefore, are not reported at the fund reporting level, are
reported on the government-wide statement of net position.

Compensated absences (20,035)
Net Position Of Governmental Activities $ 24,063,438

See the accompanying notes to basic financial statements. Page 22




CASTLE PINES METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES -
GOVERNMENTAL FUNDS
For The Year Ended December 31, 2017

General
Fund
Revenues
Property taxes $ 5,071,126
Specific ownership tax 555,167
Investment earnings 58,324
Charges for services 98,199
Miscellaneous 14,231
Total Revenues 5,797,046
Expenditures
Current:
General government 1,646,810
Public works 2,388,246
Capital outlay 477,460
Total Expenditures 4,512,616
Excess Of Revenues Over Expenditures 1,284,630
Other Financing Sources {(Uses)
Transfers out (360,000)
Proceeds from sale of assets 29,000
Tetal Other Financing Uses (331,000}
Net Change In Fund Balances 953,530
Fund Balances, Beginning Of Year 9,642,940
Fund Balances, End Of Year $ 10,596,470
See the accompanying notes to basic financial statements. Page 23




CASTLE PINES METROPOLITAN DISTRICT

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
For The Year Ended December 31, 2017

Net Changes In Fund Balances - Total Governmental Funds $ 953,530

Amounts reported for governmental activities in the
statement of activities ave different because:

Governmental funds report capital outlays as expenditures. However, in
the statement of activities, the cost of those assets is allocated over
their estimated useful lives as depreciation expense. This is the
amount by which capital outlay exceeded depreciation expense
and disposals in the current peried.
Depreciation expense $ (282,202)
Capital outlay 575,650 293,358

Governmental funds do not report capital assets from developer
contributions. However, the statement of activities reports the
current-year amounts from developers as contributions
and capital assets. 474,718

The net effect of various miscellaneous transactions involving capital
assets (i.e., sales, trade-ins, donations) is to decrease net position. (85,501)

Pension expense does not use current financial resources and,
therefore, is not reported as an expenditure in the governmental funds. (24,375)

Compensated absences reported in the statement of activities do not
require the use of current financial resources and, therefore,
are not reported as expenditures in governmental funds.

Liability at December 31, 2017 (20,035)
Liability at December 31, 2016 30,234 10,199
Change In Net Position Of Governmental Activities $ 1,621,929

See the accompanying notes to basic financial statements. Page 24




CASTLE PINES METROPOLITAN DISTRICT
STATEMENT OF NET POSITION -
PROPRIETARY FUND
December 31, 2017
(With Comparative Totals As Of December 31, 2016)
Assets And Deferred Outflows Of Resources
2017 2016
Current Assets
Cash and cash equivalents $ 3,283,063 $ 2,639,288
Investments 6,033,665 6,084,832
Accounts receivable 255,194 252,833
Interfund (1,932) 53,841
Total Current Assets 9,569,990 9,030,794
Noncurrent Assets
Capital assets:
Nondepreciable capital assets 988,901 1,017,801
Depreciable capital assets, net 31,368,666 30,696,871
Total Noncurrent Assets 82,347,466 31,714,672
Deferred OQutflows Of Resources
Deferred outflows pension 279,015 208,825
Total Assets And Deferred Qutflows Of Resources 42,196,471 40,954,291
Liabilities And Deferred Inflows Of Resources
Current Liabilities
Accounts payable 96,319 179,775
Customer deposits 9,610 11,095
Accrued interest payable 17,689 19,153
Unearned revenue 15,480 18,258
Loans payable, current portion 182,353 176,788
Compensated absences payable, current portion 1,600 1,600
Total Current Liabilities 322,851 406,569
Long-Term Liabilities
Compensated absences payable, net of current portion 26,062 28,008
Loans payable, net of current portion 2,402,349 2,584,702
Net pension liability 974,719 902,059
Total Long-Term Liabilities 3,403,130 3,014,769
Total Liabilities 3,725,981 3,621,338
Deferred Inflows Of Resources
Deferred nflow pension 55,771 39,863
Total Liabilities And Deferred Inflows 3,781,752 3,961,191
Net Position
Net Position
B Net investment in capital assets 29,762,764 28,953,182
} Unrestricted 8,651,955 8,039,918
Total Net Position ¢ 38,414,719 $ 36,993,100
See the accompanying notes to basic financial statements. Page 25




CASTLE PINES METROPOLITAN DISTRICT
STATEMENT OF REVENUES,
EXPENSES AND CHANGES IN NET POSITION -
PROPRIETARY FUND
For The Year Ended December 31, 2017
(With Comparative Totals For The Year Ended December 31, 2016)
2017 2016
Operating Revenues
Charges for services, pledged to debt $ 3,734,802 § 3,638,621
Effluent pumping 204,498 193,283
Miscellaneous 64,105 97,633
Total Operating Revenues 4,003,405 3,929,637
Operating Expenses
Depreciation 967,348 994,777
Personnel services 640,737 629,430
Contract services 783,255 692,624
Utilities 496,902 527,293
Repairs and maintenance 1,033,727 623,555
General overhead 78,125 110,881
Total Operating Expenses 4,000,094 3,578,660
Operating Income 3,311 350,977
Nonoperating Revenues (Expenses)
Interest and fiscal charges (77,622) (83,163)
Water resources {123,379) (104, 494)
Investment earnings 20,166 22,236
Revenue rebate 19,669 17,368
Meter sales (net) 5,590 1,720
Total Nonoperating Expenses (155,576) {(146,333)
Income (Loss) Before Contributions And Transfers (162,265) 204,644
Capital Contributions And Transfers
Capital contributions (tap and developer) 1,213,884 298,436
Transfers in 360,000 369,859
Total Capital Contributions And Transfers 1,573,884 668,345
Change In Net Position 1,421,619 872,989
Net Position, Beginning Of Year 36,993,100 36,120,111
Net Position, End Of Year $ 38,414,719 $§ 36,993,100

See the accompanying notes to basic financial statements. Page 26




CASTLE PINES METROPOLITAN DISTRICT

STATEMENT OF CASH FLOWS -
PROPRIETARY FUND
For The Year Ended December 31, 2017
(With Comparative Totals For The Year Ended December 31, 2016)

2017 2016
Cash Flows From Operating Activities
Cash received from customers $ 4,077,713 3 3,894,839
Cash payments to employees (624,295) (675,087)
Cash payments for goods and services (2,698,844) (2,172,834)
Net Cash Provided By Operating Activities 854,574 1,146,918
Cash Flows Provided By Nonecapital Financing Activities
Transfers in 360,000 369,859
Cash Flows I'rom Capital And Related Financing Activities
Principal paid on loans {176,788) (168,646}
Interest paid on loans ) (79,086) (85,642)
Payments for capital acquisitions (386,258) {339,079)
Net Cash Used In Capital And Related Financing Activities (642,132) (593,367)
Cash Flows From Investing Activities
Net purchases of investments (34,163) {2,590,678)
Investment earnings 105,496 58,629
Net Cash Provided By (Used In) Investing Activities 71,333 (2,531,949)
Net Increase (Decrease) In Cash And Cash Equivalents 648,775 (1,608,539
Cash And Cash Equivalents, Beginning Of Year 2,639,288 4,247,827
Cash And Cash Equivalents, End Of Year $ 3,283,063 3 2,639,288
Reconciliation Of Operating Income To Net
Cash Provided By Operating Activities
Operating income $ 3,311 8 360,977
Adjustments
Depreciation expense 967,348 994,777
Sales of meters and rebates 5,690 1,720
Water resources (123,379 (104,494}
Revenue rebate 19,669 17,3568
(Increase) decrease in assets and deferred outflows:
Accounts receivable (2,361 868
Interfund receivable 55,773 {53,841)
Deferred cutflows pension (70,190) {95,679
Increase (decrease) in liabilities and deferred inflows:
Accounts payable (83,456) (113,987)
Interfund payable - {6,728)
Unearned revenue (2,778) (415)
Compensated absences payable (1,946) (2,356)
Customer deposits {1,685} 6,340
Net pension liability 72,660 112,684
Deferred inflow pension 15,918 39,694
Net Cash Provided By Operating Activities $ 854,574 ] 1,146,918
Schedule Of Noncash Investing, Capital And Financing Activities
Unrealized Ioss on investments 3 (85,330) $ (36,393)
Developer contributions 1,213,884 298,486
Loan reduction — 328,515

See the accompanying notes to basic financial statements. Page 27
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NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2017

Summary Of Significant Accounting Policies

The Castle Pines Metropolitan District (the District) was organized by a court
order on June 14, 1973 following an election by the property owners in the
District, and is governed by an elected five-member Board of Directors. As
required by accounting principles generally accepted in the United States of
America, these financial statements present the activities of the District, which is
legally separate from and financially independent of other state and local
governments,

The primary functions of the District are to provide street repair and
maintenance, snow removal, road right-of-way maintenance, water treatment
and distribution, sewer collection and storm drainage management services to
the property owners of Castle Pines Village.

The financial statements of the District have been prepared in conformity with
accounting principles generally accepted in the United States of America (GAAP)
as applied to local governments. The Governmental Accounting Standards Board
(GASB) is the accepted standard-setting body for governmental accounting and
financial reporting.

The most significant of the District’s accounting policies are described below.

Reporting Entity

The reporting entity is comprised of the primary government, component units
and other organizations that are included to ensure that the financial statements
are not misleading. The primary government of the District consists of all funds,
departments, boards and agencies that ave not legally separate from the District.

Component units are legally separate organizations for which the District is
financially accountable. The District is financially accountable for an
organization if the District appoints a voting majority of the organization’s
governing board and (1) the District is able to significantly influence the
programs or services performed or provided by the organization or (2) the District
is legally entitled to or can otherwise access the organization's resources, the
District is legally obligated or has otherwise assumed the responsibility to
finance the deficits of, or provide financial support to, the organization or the
District is obligated for the debt of the organization.
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Component units also may include organizations that are fiscally dependent on
the District in that the District approves the budget, levies their taxes or issues
their debt. Based upon the above criteria, the reporting entity includes the
District and does not include any component units, nor is the District a
component unit of another entity.

Government-Wide Financial Statements - The government-wide financial
statements (i.e., the statement of net position and the statement of activities)
report information on all activities of the primary government. For the most part,
the effect of interfund activity has been removed from these statements.
Governmental activities, which normally are supported by taxes, are reported
separately from business-type activities, which rely to a significant extent on fees
and charges for support.

The statement of net position presents the financial position of the governmental
and business-type activities of the District.

The statement of activities presents a comparison between direct expenses and
program revenues for each function of the District’s governmental activities and
for each identifiable business-type activity of the District. Direct expenses are
those that are specifically associated with a function and, therefore, clearly
identifiable to that particular function. The District does not allocate indirect
expenses to functions in the statement of activities.

The statement of activities reports the expenses of a given function offset by
program revenues directly connected with the functional program. A function is
an assembly of similar activities and may include portions of a fund or
summarize more than one fund to capture the expenses and program revenues
associated with a distinct functional activity. Program revenues include:
(1) charges for services which report fees and other charges to users of the
District’s services, (2) operating grants and contributions which finance annual
operating activities, including restricted investment income and (3) capital grants
and contributions which fund the acquisition, construction or rehabilitation of
capital assets. These revenues are subject to externally imposed restrictions to
these program uses. For identifying to which function program revenue pertains,
the determining factor for charges for service is which function generates the
revenue. For grants and contributions, the determining factor is to which
function the revenues are restricted.

Other revenue sources not properly included with program revenues are reported
as general revenues of the District. The comparison of direct expenses with
program revenues identifies the extent to which each governmental function and
each identifiable business activity is self-financing or draws from the general
revenues of the District.
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Fund Financial Statements - The District segregates transactions related to
certain District functions or activities in separate funds in order to aid financial
management and to demonstrate legal compliance. Fund financial statements
are designed to present financial information of the District at this more detailed
level. Fund financial statements are provided for governmental and proprietary
funds. Major individual governmental and enterprise funds are reported in
separate columns,

Fund Accounting - The District uses funds to maintain its financial records
during the year. A fund is a fiscal and accounting entity with a self-balancing set
of accounts. The District uses two categories of funds: governmental and
proprietary.

Governmental Fund - Governmental funds are those through which most
governmental functions typically are financed. Governmental fund reporting
focuses on the sources, uses and balances of current financial resources.
Expendable assets are assigned to the various governmental funds according
to the purposes for which they may or must be used. Fund liabilities are
assigned to the fund from which they will be liquidated. The District reports
the difference between governmental fund assets, liabilities and deferred
outflows and inflows of resources as fund balance. The following describes the
District’s major governmental fund:

General Fund - The General Fund accounts for all financial resources
except those required to be accounted for in another fund. The General
Fund’s fund balance is available to the District for any purpose, provided it
is expended or transferred according to the general laws of Colorado.

Proprietary Fund - Proprietary fund reporting focuses on the determination of
operating income, changes in net position, financial position and cash flows.
The proprietary fund is classified as a major enterprise fund and is described
below:

Water and Sewer Fund - This fund is used for the District’s water
distribution and sewer collection activities.

Measurement Focus

Government-Wide Financial Statements - The government-wide financial
statements are prepared using the economic resources measurement focus. All
assets, liabilities and deferred outflows and inflows of resources associated with
the operation of the District are included on the statement of net position. The
statement of activities reports revenues and expenses.
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Fund Financial Statements - All governmental funds are accounted for using a
flow of current financial resources measurement focus. With this measurement
focus, only current assets, current liabilities and certain deferred outflows and
inflows of resources generally are included on the balance sheet. The statement of
revenues, expenditures and changes in fund balances reports the sources
(Le., revenues and other financing sources) and uses (i.e., expenditures and other
financing uses) of current financial resources. This approach differs from the
manner in which the governmental activities of the government-wide financial
statements are prepared. Governmental fund financial statements, therefore,
include reconciliations with brief explanations to better identify the relationship
between the government-wide statements and the governmental fund
statements.

Like the government-wide statements, the proprietary fund type is accounted for
on a flow of economic resources measurement focus on both financial reporting
levels. All assets, liabilities and deferred outflows and inflows of resources
associated with the operation of these funds are included on the statement of net
position. The statement of changes 1in net position presents increases
(i.e., revenues) and decreases (i.e., expenses) in total net position. The statement
of cash flows provides information about how the District finances and meets the
cash flow needs of its proprietary activity.

Basis Of Accounting

Basis of accounting determines when transactions are recorded in the financial
records and reported on the financial statements. Government-wide financial
statements are prepared using the accrual basis of accounting. Revenues are
recorded when earned, and expenses are recorded when a liability is incurred,
regardless the timing of related cash flows. At the fund reporting level, the
governmental funds use the modified accrual basis of accounting. The proprietary
fund uses the accrual basis of accounting at both reporting levels. Differences in
the accrual and the modified accrual bases of accounting arise in the recognition
of revenue, the recording of unearned revenue and certain expenditures and in
the presentation of expenses versus expenditures,

Page 31




CASTLE PINES METROPOLITAN DISTRICT

Notes To Basic Financial Statements (Continued)

Revenues - Kxchange Transactions - Revenue resulting from exchange
transactions, in which each party gives and receives essentially equal value, 1is
recorded on the accrual basis when the exchange takes place. On the modified
accrual basis, revenue is recorded when the exchange takes place and in the
fiscal year in which the resources are measurable and become available.
Available means that the resources will be collected within the current fiscal year
or are expected to be collected soon enough thereafter to be used to pay liabilities
of the current fiscal year. For the District, the phrase “available for exchange
transactions” means expected to be received within 60 days of year end.

Revenues - Nonexchange Transactions - Nonexchange transactions, in which the
District receives value without directly giving equal value in return, include sales
taxes, property taxes, grants and donations. On an accrual basis, revenue from
sales taxes is recognized in the period in which the taxable sale takes place.
Revenue from property taxes is recognized in the fiscal year for which the taxes
are levied. Revenue from grants and donations is recognized in the fiscal year in
which all eligibility requirements have been satisfied. Eligibility requirements
include timing requirements, which specify the year when the resources are
required to be used or the year when use is first permitted; matching
requirements, in which the District must provide local resources to be used for a
specified purpose and expenditure requirements, in which the resources are
provided to the District on a reimbursement basis. On a modified accrual basis,
revenue from nonexchange transactions must also be available (i.e., collected
within 60 days) before it can be recognized.

Under the modified accrual basis, the following revenue sources are considered to
be susceptible to accrual: property taxes, sales taxes and federal and state grants.

Unearned Revenue - Unearned revenue arises when assets are recognized before
revenue recognition criteria have been satisfied.

Grants and entitlements received before the eligibility requirements are met
(e.g., cash advances) also are recorded as unearned revenue or as deferrved inflows
of resources related to a timing eligibility requirement.

Expenses/Expenditures - On the accrual basis of accounting, expenses are
recognized at the time they are incurred. On the modified accrual basis,
expenditures generally are recognized in the accounting period in which the
related fund liability is incurred and due, if measurable.
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Cash, Cash Equivalents And Investments

For purposes of the statement of cash flows, cash and cash equivalents consist of
cash on hand, amounts deposited in the bank and pooled state regulated
investment accounts subject to immediate withdrawal, purchased with an
original maturity date of three months or less.

Investments are stated at fair value.

Receivables

Receivables consist of taxes receivable and accounts receivable (billings for user
charges).

Receivables are recorded on the District’s financial statements to the extent that
the amounts are determined to be material and substantiated, not only by
supporting documentation, but also by a reasonable, systematic method of
determining their existence, completeness, valuation and, in the case of
receivables, collectability.

Tap fees, user fees and similar fees set from time to time by the District’s
governing board constitute a perpetual lien on or against the property served
until paid. Such liens may be foreclosed upon as provided by the laws of the State
of Colorado. Therefore, no provision for uncollectible receivables has been made
in the financial statements.

Interfund Balances

On the fund financial statements, receivables and payables resulting from short-
term interfund loans are classified as “interfund receivablesfinterfund payables.”
These amounts are eliminated in the governmental and business-type activities
columns of the statement of net position, except for any net residual amounts due
between governmental and business-type activities, which are reclassified and
presented as internal balances.

Inventory

Inventories are valued at cost using the first-in/first-out method. The costs of
inventories are recorded as expenditures when used (consumption method).
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Capital Assets

General capital assets are those assets not specifically related to activities
reported in the proprietary funds. These assets generally result from
expenditures in governmental funds. The District rveports these assets in the
governmental activities column of the government-wide statement of net position
but does not report these assets in the governmental fund financial statements.
Capital assets used by the enterprise fund are reported both in the business-type
activities column of the government-wide statement of net position and in the
enterprise fund’s statement of net position.

All capital assets are capitalized at cost (or estimated historical cost) and updated
for additions and retirements during the year. Donated capital assets, including
infrastructure donated by developers, are recorded at acquisition value as of the
date received. The District maintains a capitalization threshold of $5,000.
Improvements to capital assets are capitalized. The costs of normal maintenance
and repairs that do not add to the value of the asset or materially extend an
asset’'s life are expensed. Interest incurred during the construction of capital
assets used by the enterprise fund is capitalized.

The District’s infrastructure consists of roads. The District uses the modified
approach for reporting infrastructure for the governmental funds.

All reported capital assets are depreciated except for land, easements,
construction in progress and infrastructure, Improvements are depreciated over
the remaining useful lives of the related capital assets. Property, plant and
equipment are depreciated using the straight-line method over the following
estimated useful lives:

Buildings 50 - 60 years
Improvements other than buildings 20 - 100 years
Machinery and equipment 1 - 20 years

Deferred Outflows/Inflows Of Resources

In addition to assets, the statement of net position and governmental funds
balance sheet will sometimes include a separate section for deferred outflows of
resources. This separate financial statement element represents a consumption
of net position that applies to a future period or periods and so will not be
recognized as an outflow of resources until then. The District has recognized
deferred outflows of resources in the government-wide financial statements in
accordance with presentation requirements for pension reporting.
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In addition to liabilities, the statement of net position and governmental funds
balance sheet will sometimes include a separate section for deferred inflows of
resources. This separate financial statement element represents an acquisition of
net position that applies to a future period or periods and so will not be
recognized as an inflow of resources until then. The District has recognized
deferred inflows of resources in the government-wide financial statements in
accordance with presentation requirements for pension reporting. Additionally,
property tax revenue that is related to a future period is recorded as a deferred
inflow. These amounts are deferred and will be recognized as an inflow of
resources in the period that the amounts become available, at both the
governmental fund level and in the period the taxes are levied at the
government-wide reporting level. On governmental fund financial statements
(i.e., on the modified accrual basis), receivables that will not be collected within
the available period have been reported as deferred inflows of resources (i.e., they
are measurable but not available) rather than as revenue.

Compensated Absences

Vacation and sick leave benefits are accrued as a liability as the benefits are
carned if the employees’ rights to receive compensation are attributable to
services already rendered and it is probable that the employer will compensate
the employees for the benefits through paid time off or some other means. All
compensated absence liabilities include salary-related payments, where
applicable. Upon termination, employees receive pay for earned, unused vacation
time and 50% of accrued, unused sick leave at their current hourly rate.

The total compensated absence liability is reported on the government-wide
financial statements. Proprietary funds report the total compensated liability in
each individual fund at the fund reporting level. Governmental funds report the
compensated absence hability at the fund reporting level only “when due.”

Accrued Liabilities And Long-Term Obligations

All payables, accrued liabilities and long-term obligations are reported in the
government-wide financial statements.

In general, governmental fund payables and accrued liabilities that, once
incurred, are paid in a timely manner and in full from current financial resources
are reported as obligations of these funds. However, compensated absences that
will be paid from governmental funds are reported as a liability in the fund
financial statements only to the extent that they are “due for payment” during
the current year.
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Fund Balance Policies

Fund balance for governmental funds is reported in various categories based on
the nature of limitations requiring the use of resources for specific purposes. The
government itself can establish limitations on the use of resources through either
a commitment or an assignment. The following classifications describe the
relative strength of the spending constraints.

Nonspendable - Includes amounts that cannot be spent because they are
either not spendable in form or are legally or contractually required to be
maintained intact

Restricted - Includes amounts restricted by external sources (creditors, laws of
other governments, etc.) or by constitutional provision or enabling legislation

Committed - Includes amounts that can only be used for specific purposes.
Committed fund balance is reported pursuant to resolutions passed by the
Board of Directors, the District’s highest level of decision-making authority.
Commitments may be modified or rescinded only through resclutions
approved by the Board of Directors.

Assigned - Includes amounts the District intends to use for a specific purpose,
but do not meet the definition of restricted or committed fund balance. Under
the District’s adopted policy, amounts may be assigned by the District
Manager,

Unassigned - Includes amounts that have not been assigned to other funds or
restricted, committed or assigned to a specific purpose within the General
Fund

The District considers restricted fund balance to be depleted before using any of
the components of unrestricted fund balance (the total of committed, assigned
and unassigned fund balance). When an expenditure is incurred for which
committed, assigned or unassigned fund balances are available, the District
considers amounts to have been spent first out of committed funds, then assigned
funds and finally unassigned funds, as needed, unless the Board of Directors or
District Manager provided otherwise in its commitment or assignment actions.
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Net Position

Net position represents the difference between assets, deferred outflows of
resources, liabilities and deferred inflows of resources. Net investment in capital
assets consists of capital assets, net of accumulated depreciation, reduced by the
outstanding balances of any borrowing used for the acquisition, construction or
improvement of those assets. This net position amount also is adjusted by any
debt premiums and discounts. Net position is reported as restricted when there
are limitations imposed on its use, either through the enabling legislation
adopted by the District or other government, or through external restrictions
imposed by creditors, grantors or laws or regulations of other governments. All
other net position is reported as unrestricted.

Outlays may be incurred for purposes for which both restricted and unrestricted
resources are available. In order to calculate the amounts to report in the
government-wide and propriety fund financial statements, a flow assumption
must be made about the order in which the resources are considered to be
applied. The District considers restricted net position to be depleted before
unrestricted net position.

Operating Revenues And Expenses

Operating revenues are those revenues that are generated dirvectly from the
primary activity of the proprietary funds. For the District, these revenues are
charges for services for water and sewer. Operating expenses are necessary costs
incurred to provide the goods or services that are the primary activity of each
fund. All revenues and expenses not meeting this definition are reported as
nonoperating revenues and expenses.

Property Taxes

Property taxes are levied on December 15 of each year and attach as an
enforceable lien on property as of January 1. Taxes are due as of January 1 of the
following year and are payable in two equal installments due February 28 and
June 15, if paid in installments, or April 30, if paid in a single payment. Taxes
are delinquent as of August 1. If the taxes are not paid within subsequent
statutory periods, the property will be sold at public auction. Douglas County
bills and collects the property taxes and remits collections to the District on a
monthly basis. No provision has been made for uncollected taxes, as all taxes are
deemed collectible. The District levied 33.834 mills for property taxes collected in
2017.

Page 37




CASTLE PINES METROPOLITAN DISTRICT

Notes To Basic Financial Statements (Continued)

Contributions Of Capital

Contributions of capital in government-wide and proprietary fund financial
statements arise from outside contributions of capital assets, tap fees or from
other outside contributions of resources restricted to capital acquisition and
construction.

Interfund Activity

Exchange transactions between funds are reported as revenues in the seller
funds and as expenditures/expenses in the purchaser funds. Flows of cash or
goods from one fund to another without a requirement for repayment are
reported as interfund transfers. Interfund transfers are reported as other
financing sources/uses in govermmental funds and after the nonoperating
revenues/expenses section in proprietary funds. Repayments from funds
responsible for particular expenditures/expenses to the funds that initially paid
for them are not presented on the financial statements (i.e., they are netted).

Estimates

The preparation of the financial statements, in conformity with accounting
principles generally accepted in the United States, requires management to make
estimates and assumptions that affect the amounts reported in the financial
statements and accompanying notes. Actual results may differ from those
estimates.

Comparative Data

The basic financial statements include certain prior-year partial comparative
information in total but not at the level of detail required for a presentation in
conformity with GAAP. Accordingly, such information should be read in
conjunction with the District’s financial statements for the year ended
December 31, 2016, from which the partial information was derived.

Budgetary Information

Formal budgetary integration is employed as a management control device
during the year for all the funds. Formal budgetary integration is also employed
to comply with the Local Government Budget Law of the State of Colorado. The
Board of Directors adopted the District’s budget in accordance with the Colorado
Revised Statutes (C.R.S.). Appropriation for all funds lapses at year end.

The appropriated budget is prepared by fund, function and department. The
District’s department head may recommend a transfer of appropriations within a
department function. Transfer of appropriations between funds requires the
approval of the Board of Directors.
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The budget for the General Fund is adopted on a basis which is consistent with
GAAP. The budget for the proprietary fund is adopted on a basis which differs
from GAAP in that depreciation on capital assets and pension expenses are not
provided, and debt principle payments and capital expenditures are included in
the budget. The legal level of budgetary control (ie. the level at which
expenditures may not legally exceed appropriations) is the fund level. Total fund
expenditure amounts, including transfers out, determine the level at which
expenditures may not legally exceed appropriations. C.R.S. requires the District
to adopt a balanced budget. The District’'s Board of Directors can amend the
budget and adopt supplemental budgets in accordance with C.R.S. The District
did not amend the 2017 budget.

Pensions

The District participates in the Local Government Division Trust Fund (LGDTF),
a multi-employer defined benefit pension fund administered by the Public
Employees’ Retirement Association of Colorado (PERA). The net pension liability,
deferred outflows of resources and deferred inflows of resources related to
pension, pension expense information about the fiduciary net position and
additions to/deductions from the fiduciary net position of LGDTF have been
determined using the economic resources measurement focus and the accrual
basis of accounting. For this purpose, benefit payments (including refunds of
employee contributions) are recognized when due and payable in accordance with
the benefit terms. Investments are reported at fair value.

2. Cash And Investments

Deposits

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local
government deposit cash in eligible public depositories. Eligibility is determined
by state regulators. Amounts on deposit in excess of federal insurance levels must
be collateralized. The eligible collateral is specified by PDPA. PDPA allows the
institution to create a single collateral pool for all public funds. The pool is to be
maintained by another institution or held in trust for all the uninsured public
deposits as a group. The State Regulatory Commission for banks and savings and
loan associations is required by statute to monitor the naming of eligible
depositories and reporting of the uninsured deposits and assets maintained in
the collateral pools.
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Federal Deposit Insurance Corporation (FDIC) coverage for government accounts
is $250,000 per official custodian. At December 31, 2017, the District had bank
deposits of $812,113 collateralized with securities held by the pledging financial
institution and covered by eligible collateral as determined by PDPA.

Investments

The District’s investment policy limits investment instruments to the following:

e Local government investment pools authorized under C.R.S. 24-75-702

¢ Money market funds authorized under C.R.S. 24-75-601.1(1){k)

o Certificates of deposit in state or national banks or in state or federally
chartered savings banks as authorized by C.R.S. Section 24-75-603, et seq.,
are insured by FDIC. The selected bank(s) shall collateralize certificates of
deposit that exceed the FDIC-insured amount in accordance with PDPA,
C.R.S. 11-10.5-101, et seq.

¢ Direct obligations of the United States Treasury that are sold at discount
or have semi-annual interest payments, i.e., U.S. Treasury bills, notes and
bonds

As of December 31, 2017, the District had invested $5,687,111 in the Colorado
Government Liquid Asset Trust (COLOTRUST), an investment vehicle
established for local government entities in Colorado to pool surplus funds.
COLOTRUST is valued using the net asset value per share (or its equivalent) of
the investments, which approximates fair value. COLOTRUST investments do
not have any unfunded commitments, redemption restrictions or redemptions
notice periods.

This investment pool was established for local government entities in Colorado to
pool surplus funds for investment purposes by state statute. These funds operate
similarly to a money market fund, and each share is equal in value to $1.00.
Investments in local government investment pools are not evidenced by securities
that exist in physical or book form. Investments consist of U.S. Treasury bills,
notes and repurchase agreements collateralized by U.S. Treasury securities.
Designated custodian banks provide safekeeping and depository services to the
trusts. Substantially all securities owned by the trusts are held by the Federal
Reserve Bank in the accounts maintained for the custodian banks. The
custodians’ internal records identify the investments owned by COLOTRUST.
Financial statements for COLOTRUST may be obtained at www.colotrust.com.

The State Securities Commissioner administers and enforces all state statutes
. governing COLOTRUST.
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The District categorizes its fair value measurements within the fair value
hierarchy established by GAAP. The hierarchy is based on the valuation inputs
used to measure the fair value of the asset. Level 1 inputs are quoted prices in
active markets for identical assets; Level 2 inputs are significant unobservable
inputs,

The District had two recurring fair value measurements for U.S. Treasury
securities and money market mutual funds of $12,938,646 and $140,183,
respectively, as of December 31, 2017. The money market mutual funds are
measured using Level 1 inputs, while the U.S. Treasury securities are measured
using Level 2 inputs.

Interest Rate Risk - The District’s investment policy states that the District will
appropriately diversify the investment portfolio among investment types and
maturities as a means of limiting its exposure to fair value losses arising from
changes in interest rates.

Credit Risk - The District’s investment policy limits investments in higher risk
instruments, such as derivatives. The policy does not specifically address
nationally recognized credit ratings for investments.

Concentration of Credit Risk - The District’'s investment policy limits over-
concentration in securities from specific issuers, a business sector, excluding
U.S. Treasury Securities, or a single class of securities.

Fair Value Maturity Rating
COLOTRUST $ 5,687,111 N/A AAAm
Certificates of deposit — 8/10/2017 None
U.S. Treasury notes 12,938,646 2/15/18 - 9/30/20 AAA+
Money market mutual funds 140,183 NIA AAAmM
Subtotal 18,765,940
Cash And Deposits 1,162,437
Total Cash And Cash Equivalents
And Investments $ 19,928,377
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Investments in COLOTRUST are classified as cash and cash equivalents for
financial statement presentation due to the liquid nature of the investments.
Cash, cash equivalents and investments reported on the statement of net position

at December 31, 2017 are as follows:

Cash And Cash
Equivalents Investments Total
Fund reporting level:
Governmental funds - balance sheet $ 3,566,485 & 7,045,164 $ 10,611,649
Proprietary fund type statement of
net position - unrestricted 3,283,063 6,033,665 9,316,728
Total Cash And Investments $ 6,849,648 $ 13,078,829 $ 19,928,377

3. Capital Assets

Governmental activities capital asset activity for the year ended December 31,

2017 was as follows:

Balance Balance
December 31, December 31,
2016 Additions Deductions 2017
Governmental Activities
Capital assets not being depreciated:
Infrastructure $ 11,515,687 § 474718 § — $ 11,990,405
Construction in progress 489,052 286,123 {440,760} 334,415
Total Capital Assets Not Being Depreciated 12,004,739 760,841 (440,760} 12,324,820
Depreciable capital assets:
Building and improvements 10,991 488,869 e 499,860
Machinery and equipment 3,464,179 241,418 (163,204) 3,642,393
Total Depreciable Capital Assets 3,476,170 730,287 (163,204) 4,042,263
Accumulated depreciation:
Building and improvements {8,891) (13,534) — (23,425)
Machinery and equipment (1,669,450) {(268,758) 77,703 (1,860,605)
Total Accumulated Depreciation (1,679,341) {282,292) 77,703 (1,883,930)
Total Capital Assets Being Depreciated, Net 1,795,829 447,995 (85,501) 2,158,323
Governmental Activities Capital Assets, Net § 13,800,568 $ 1,208,836 % (626,261) $ 14,483,143
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Business-type activities capital asset activity for the year ended December 31,
2017 was as follows:

Balance Balance
December 31, December 31,
2016 Additions Deductions 2017
Business-Type Activities
Capital assets not being depreciated:
Land 8 808,885 §$ e $ — % 898,886
Construction in progress 118,916 44,240 (73,140) 90,016
Total Capital Assets Not Being Depreciated 1,017,801 44,240 (73,140) 988,901
Depreciable capital assets:
Building 5,769,096 8,338 — 8,777,484
Improvements other than building 32,161,831 1,427,746 — 33,589,577
Machinery and equipment 7,683,015 192,958 — 7,875,973
Water rights 2,694,232 . —_ 2,694,232
Total Depreciable Capital Assets 48,308,174 1,629,042 — 49,937,216
Accumulated depreciation:
Building (2,192,929) (139,919) — (2,332,848)
Improvements other than building (10,236,725) (737,435) — (14,974,160)
Machinery and equipment (4,451,542) (61,696) — {4,513,138)
Water rights (730,107) {28,398) — (768,606)
Total Accumulated Depreciation (17,611,303) (967,348) — (18,578,651)
Total Capital Assets Being Depreciated, Net 30,696,871 661,694 — 31,358,665
Business-Type Activities Capital Assets, Net $ 31714672 § 705,934 $ (73,140) § 32,347,466
Depreciation expense by function
Governmental activities;
General government $ 28,998
Public works 253,294

Total Governmental Activities Depreciation Expense $ 282,292

Business-type activities:
Water and sewer $ 967,348

Total Business-Type Activities Depreciation Expense $ 967,348

Infrastructure

Historically, infrastructure assets were not reflected within the accounting
records, nor was consumption of these assets measured. This category of assets
typically includes roads, curbs and gutters, drainage systems, etc.
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GASB Statement 34, Basic Financial Statements And Management's Discussion
And Analysis For State And Local Governments (GASB 34), provides an
alternative approach to depreciation for measuring the value of infrastructure
assets and the related costs incurred to maintain their service lives at a locally
established minimum standard. In order to adopt this alternative method, the
District has elected to use the modified approach and has developed an asset
management system which will determine if the minimum standards are being
maintained. Total infrastructure recorded in the government-wide governmental
activities capital assets is $11,990,405 at December 31, 2017.

4. Interfund Balances

Interfund balances reported on the statement of net position at December 31,
2017 consisted of the following amounts and represented charges for services or
reimbursable expenses. These remaining balances resulted from the time lag
between the dates that (1) interfund goods or services are provided or
reimbursable expenditures occur, (2) transactions are recorded in the accounting
period and (3) payments between funds are made.

Due From Due To

General Fund $ 1,932 3 —
Water and Sewer Fund — 1,932,
Total % 1,932 $ 1,932

Interfund transfers represent annual funds transferred from the General Fund to
the Water and Sewer Fund, up to a maximum of 10% of total enterprise service
revenue,

Transfer In  Transfer Qut

General Fund $ — $ 360,000
Water and Sewer Fund 360,000 —
Total $ 360,000 $ 360,000
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5.

Long-Term Liabilities

Changes in the District’s long-term liabilities consisted of the following for the

year ended December 31, 2017:

Balance Balanee
December 31, December 81, Due Within
2016 Additions Payments 2017 One Year
Governmental Activities
Compensated absences 3 30,234 $ 36,334 $ 46,533 $ 20,035 $ 1,600
Net pension liability 1,195,753 96,318 — 1,292,071 R
Total Governmental Activities 3 1,225987 § 192,652 § 48,533 § 1,312,108 $ 1,600
Business-Type Activities
{a) DWRF Loan - May 2006 $ 200723 % — $ 101,010 $ 1,099,713 & 104,834
{b) DWRF Loan - Novembey 2006 154,898 — 12,288 142,610 12,753
{c) DWRF Loan - October 2014 1,405,869 — 63,490 1,342,479 654,766
Compensated absences 29,608 48,711 50,657 27,662 1,500
Net pension lability 902,059 72,660 e 994,719 e
Total Business-Type Activities $ 3,693,057 § 121,371 § 227445 $ 3,686,983 $ 183,853

The compensated absences liability will be paid from the fund from which the
employees’ salaries are paid, typically by allocation of the job description between

the General Fund and Enterprise Fund.

As of December 31, 2017, the District had authorized but unissued general
obligation bonded debt in the amount of $55,000,000. Any new general obligation

bonded debt issued is subject to voter approval.
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Business-Type Activities

(a) On May 25, 2006, the District entered into a Drinking Water Revolving Fund
(DWRF) Loan with the Colorado Water Resources and Power Development
Authority (CWRPDA) in the principal amount of $2,000,000 for 20 years at an
annual interest rate of 3.756% for construction of a transfer station and
associated piping to enable the transfer of raw water between the District’s
water treatment plants. The loan is payable from and collateralized by the
District’'s water and sewer revenues in the amount of approximately
$1,305,890 through 2026. Principal and interest paid for the current year and
pledged revenues received were each $145,099. The proportion of the pledged
revenue to total water and sewer revenues is not estimable because annual
total fees collected fluctuate. The repayment schedule for the loan as of
December 31, 2017, including interest, is as follows:

Year Principal Interest Total
2018 $ 104,833 $§ 40,266 §$ 145,099
2019 108,802 36,297 145,099
2020 112,920 32,179 145,099
2021 117,194 27,906 145,099
2022 121,630 23,469 145,099
2023 - 2026 534,334 46,061 580,395

Total $ 1,009,713 § 206,177 § 1,305,890

(b) On November 6, 2006, the District obtained an additional DWRF loan with
CWRPDA in the principal amount of $250,000 for 20 years at an annual
interest rate of 3.756% for additional costs associated with the project. The loan
is payable from and collateralized by the District’s water and sewer revenues
in the amount of approximately $170,836 through 2027. Principal and interest
paid for the current year and pledged revenues received were each $17,983.
The proportion of the pledged revenue to total water and sewer revenues is
not estimable because annual total fees collected fluctuate. The repayment
schedule for the loan as of December 31, 2017, including interest, is as follows:

Yeax Principal Intervest Total
2018 $ 12,763 % 5,229 3 17,982
2019 13,236 4,747 17,983
2020 13,737 4,246 17,983
2021 14,257 3,726 17,983
2022 14,797 3,186 17,983
2023 - 2027 73,830 7,093 80,923

Total $ 142,610 § 28,227 $ 170,837
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(¢) On October 30, 2014, the District obtained an additional DWRF loan with
CWRPDA for principal authorized up to $1,800,000 for 20 years at an annual
interest rate of 2.00% for construction of a water transfer line, Repayment of
the loan began November 1, 2015. On April 4, 2016, the District obtained a
revised loan repayment schedule for the original DWRF loan of $1,800,000
with a loan reduction amount of $328,515. The District completed
construction on the water transfer line in December 2015; however, the loan
funds were not drawn from CWRPDA until 2016. The loan is payable from
and collateralized by the District’s water and sewer revenues in the amount of
approximately $1,5697,604 through 2035, Principal and interest paid for the
current year and pledged revenues received were each $91,292, The
proportion of the pledged revenue to total water and sewer revenues is not
estimable because annual total fees collected fluctuate. The repayment
schedule for the loan as of December 31, 2017, including interest, is as follows:

Year Principal Interest Total
2018 $ 64,766 § 26,526 $ 91,292
2019 66,068 25,224 91,292
2020 67,396 23,896 91,292
2021 68,751 22,541 91,292
2022 70,133 21,159 91,292
2023 - 2027 372,383 84,075 456,458
2028 - 2032 411,343 45,1156 456,458
2033 - 2035 221,539 6,690 228,229

Total $ 1,342,379 § 255,225 § 1,597,604

Covenants

The DWRF loans have rate covenants requiring sufficient rates and service
charges for use of the water system to produce gross revenue, defined by the loan
document, for each calendar year, sufficient to pay the sum of operations and
maintenance costs, defined by the loan document, plus 110% of the debt service
due on the outstanding bond and debt service coming due during the calendar
year on any obligations secured by a lien on the pledged property, plus an
amount to be paid each year into any debt service reserve account, and a sum
equal to the debt service on any obligations secured by pledged property, and
amounts necessary to pay and discharge all charges and liens or other
indebtedness not described above payable out of revenues during the year. The
Distrct believes it is in compliance with the covenants.
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6. Defined Benefit Pension Plan

Pensions

The District participates in LGDTF, a cost-sharing multi-employer defined
benefit pension fund administered by PERA. The net position liability, deferred
outflows of resources, deferred inflows of resources related to pensions, pension
expense, information about the fiduciary net position and additions to/deductions
from the fiduciary net position of LGDTF have been determined using the
economic resources measurement focus and the accrual basis of accounting. For
this purpose, benefit payments (including refunds of employee contributions) are
recognized when due and payable in accordance with the benefit terms.
Investments are reported at fair value.

Plan Description

Eligible employees of the District are provided with pensions through LGDTF.
Plan benefits are specified in Title 24, Article 51, of C.R.S., administrative rules
set forth at 8 C.C.R. 1502-1 and applicable provisions of the federal Internal
Revenue Code. Colorado state law provisions may be amended from time to time
by the Colorado General Assembly. PERA issues a publicly available
comprehensive annual financial report that can be obtained at
www.copera.org/investments/pera-financial-reports.

Benefits Provided

PERA provides retivement, disability and survivor benefits. Retirement benefits
are determined by the amount of service credit earned and/or purchased, highest
average salary, the benefit structure(s) under which the member retires, the
benefit option selected at retivement and age at retirement. Retirement eligibility
is specified in tables set forth at C.R.S. § 24-51-602, 604, 1713 and 1714.

The lifetime retirement benefit for all eligible retiring employees under the
PERA benefit structure is the greater of the:

s Highest average salary multiplied by 2.5% and then multiplied by years of
service credit

o The value of the retiring employee’s member contribution account plus a
100% match on eligible amounts as of the retirement date. This amount is
then annuitized into a monthly benefit based on life expectancy and other
actuarial factors.
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In all cases, the service retirement benefit is limited to 100% of the highest
average salary and also cannot exceed the maximum benefit allowed by the
federal Internal Revenue Code.

Members may elect to withdraw their member contribution accounts upon
termination of employment with all PERA employers, waiving rights to any
lifetime retivement benefits earned. If eligible, the member may receive a match
of either 50% or 100% on eligible amounts, depending on when contributions
were remitted to PERA, the date employment was terminated, whether
five years of service credit has been obtained and the benefit structure under
which contributions were made.

Benefit recipients who elect to receive a lifetime retirement benefit are generally
eligible to receive post-retirement cost-of-living adjustments, referred to as
annual increases in C.R.S. Benefit recipients under the PERA benefit structure
who began eligible employment before January 1, 2007 receive an annual
increase of 2%, unless PERA has a negative investment year, in which case the
annual increase for the next three years is the lesser of 2% or the average of the
Consumer Price Index for Urban Wage Earners and Clerical Workers (CPI-W)
for the prior calendar year. Benefit recipients under the PERA benefit structure
who began eligible employment after January 1, 2007 receive an annual increase
of the lesser of 2% or the average CPI-W for the prior calendar year, not to
exceed 10% of PERA’s Annual Increase Reserve (AIR) for LGDTF.

Disability benefits are available for eligible employees once they reach five years
of earned service credit and are determined to meet the definition of disability.
The disability benefit amount is based on the retirement benefit formula shown
above considering a minimum 20 years of service credit, if deemed disabled.

Survivor benefits are determined by several factors, which include the amount of
earned service credit, highest average salary of the deceased, the benefit
structure(s) under which service credit was obtained and the qualified
survivor(s) who will receive the benefits.
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Contributions

Eligible employees and the District are required to contribute to LGDTEF at a
rate set by Colorado statute. The contribution requirements are established
under C.R.S. § 24-51-401, et seq. Eligible employees are required to contribute
8% of their PERA-includable salary. The employer contribution requirements are
summarized in the table below:

For The Years Ended December 31,

2017 2016
Employer contribution rate! 10.00% 10.00%
Amount of employer contribution apportioned to the
Health Care Trust Fund (HCTF) as specified in
C.R.S. § 24-51-208(1)(H (1.02%) (1.02%)
Amount apportioned to LGDTF! 8.98% 8.98%
Amortization equalization disbursement {AED} as
specified in C.R.S. § 24-51-4111 2.20% 2.20%
Supplemental amortization equalization
disbursement (SAED) as specified in
CR.S. §24-51-411¢ 1.60% 1.50%
Total employer contribution rate to LGDTF! 12.68% 12.68%

1. Rates are expressed as a percentage of salary as defined in C.R.S. § 24-51-101(42).

Employer contributions are recognized by LGDTF in the period in which the
compensation becomes payable to the member, and the District is statutorily
committed to pay the contributions to LGDTF. Employer contributions
recognized by LGDTF from the District were $136,452 for the year ended
December 31, 2017,

Pension Liabilities, Pension Expense, Deferred Outflows Of Resources
And Deferred Inflows Of Resources Related To Pensions

At December 31, 2017, the District reported a liability of $2,266,790 for its
proportionate share of the net pension liability. The plan’s net pension liability
was measured as of December 31, 2016, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of
December 31, 2015. Standard update procedures were used to roll forward the
total pension liability to December 31, 2016. The District’s proportion of the net
pension Hability was based on District contributions to LGDTF for the calendar
year 2016 relative to the total contributions of participating employers to
LGDTF.
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At December 31, 2016, LGDT¥’s net pension liability was approximately
$1,350,341,000. At December 31, 2016, the District’s portion was 0.1678683%,
which was a decrease of 0.0225682% from its proportion measured as of
December 31, 2015.

For the year ended December 31, 2017, the District recognized pension expense
and reported deferred outflows of resources and deferred inflows of resources

related to pensions from the following sources:

Governmental Business-Type

Activities Activities
Pension Expense $ 24375 $ 18,388
Deferred Outflows Of Resources
Net difference between projected and actual
earnings on pension plan investments $ 177,233 $ 133,702
Changes of assumptions and other inputs 91,650 69,138
Difference between expected and experience 23,198 17,601
Contributions subsequent to measurement date 77,778 58,674
Total Deferred Qutflows Of Resources § 369,859 $ 279,015
Deferred Inflows Of Resources
Changes of assumptions and other inputs 3 4,239 $ 3,198
Changes in proportion and differences between
contributions and proportionate share of contributions 69,645 52,539
Difference between expected and actual experience 44 34
Total Deferred Inflows Of Resources $ 73,928 $ 55,771

The amount of $136,452 reported as deferred outflows of resources related to the
District’s contributions subsequent to the measurement date will be recognized as
a reduction of the net pension lLiability as of the year ended December 31, 2018,
Other amounts reported as deferred outflows of resources and deferred inflows of
resources related to pensions will be recognized in pension expense as follows:

For The Year
Ended December 31,

2018 $ 171,807
2019 122,140
2020 86,190
2021 2,686

Total $ 382,723
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Actuarial Assumptions

The total pension liability in the December 31, 2015 actuarial valuation was
determined using the following actuarial cost method, actuarial assumptions and
- other inputs:

Actuarial cost method Entry age
Price inflation 2.80%

Real wage growth 1.10%

Wage inflation 3.90%

Salary increases, including wage inflation 3.90% - 10.85%
Long-term investment rate of return, net of pension plan 7.50%

investment expenses, including price inflation
Future post-retivement benefit increases:
PERA benefit structure hired prior to January 1, 2007 2.00%
PERA benefit structure hired after December 31, 2006 (ad Financed by AIR
hoc, substantively automatic)

Based on the 2016 experience analysis and the October 28, 2016 actuarial
assumptions workshop, revised economic and demographic assumptions were
adopted by PERA’s Board on November 18, 2016 and effective as of December 31,
2016. These revised assumptions shown below were reflected in the roll-forward
calculation of the total pension liability from December 31, 2015 to December 31,

2016:
Actuarial cost method Fintry age
Price inflation 2.40%
Real wage growth 1.10%
Wage inflation 3.50%
Salary increases, including wage inflation 3.60- 106.46%

Long-term investment rate of return, net of pension
plan investment expenses, including price inflation  7.26%
Discount rate 7.25%
Post-retirement benefit increases:
PERA benefit structure hirved prior to 1/1/067
and the Denver Public School (DPS) benefit

structure (automatic) 2.00%
PERA benefit structure hired after 12/31/06
(ad hoc, substantively automatic) Financed by AIR

>
i
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Mortality rates used in the December 31, 2015 valuation were based on the
RP-2000 Combined Mortality Table for Males or Females, as appropriate, with
adjustments for mortality improvements based on a projection of Scale AA to
2020 with Males set back one year and Females set back two years. Active
member mortality was based upon the same mortality rates but adjusted to 55%
of the base rate for males and 40% of the base rate for females. For disabled
retirees, the RP-2000 Disabled Mortality Table (set back two years for males and
set back two years for females) was assumed.

The actuarial assumptions used in the December 31, 2015 valuation were based
on the results of an actuarial experience study for the period January 1, 2008
through December 31, 2011, adopted by PERA’s Board on November 13, 2012,
and an economic assumption study, adopted by PERA’s Board on November 15,
2013 and January 17, 2014.

As a result of the 2016 experience analysis and the October 28, 2016 actuarial
assumptions workshop, revised economic and demographic actuarial assumptions
including withdrawal rates, retirement rates for early reduced and unreduced
retirement, disability rates, administrative expense load and pre- and post-
retirement and disability mortality rates were adopted by PERA’s Board on
November 18, 2016 to more closely reflect PERA’s actual experience. As the
revised economic and demographic assumptions are effective as of the
measurement date, December 31, 2016, these revised assumptions were reflected
in the total pension liability roll-forward procedures.

Healthy mortality assumptions for active members reflect the RP-2014 White
Collar Employee Mortality Table, a table specifically developed for actively
working people. To allow for an appropriate margin of improved mortality
prospectively, the mortality rates incorporate a 70% factor applied to male rates
and a b5% factor applied to female rates.

Healthy, post-retirement mortality assumptions reflect the RP-2014 White Collar
Healthy Annuitant Mortality Table, adjusted as follows:

e Males: Mortality improvement projected to 2018 using the MP-2015
projection scale, a 73% factor applied to rates for ages less than 80, a 108%
factor applied to rates for ages 80 and above and further adjustments for
credibility.

¢ Females: Mortality improvement projected to 2020 using the MP-2015
projection scale, a 78% factor applied to rates for ages less than 80, a 109%
factor applied to rates for ages 80 and above and further adjustments for
credibility.
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For disabled retirees, the mortality assumption was changed to reflect 90% of the
RP-2014 Disabled Retiree Mortality Table.

The long-term expected return on plan assets is reviewed as part of regular
experience studies prepared every four or five years for PERA. Recently, this
assumption has been reviewed more frequently. The most recent analyses were
outlined in presentations to PERA’s Board on October 28, 2016. As a result of the
October 28, 2016 actuarial assumptions workshop and the November 18, 2016
PERA Board meeting, the economic assumptions changed, effective December 31,
2016, as follows:

e Investment rate of return assumption decreased from 7.50% per year,
compounded annually, net of investment expenses to 7.26% per year,
compounded annually, net of investment expenses.

e Price inflation assumption decreased from 2.80% per year to 2.40% per
year.

s Real rate of investment return assumption increased from 4.70% per year,
net of investment expenses, to 4.85% per year, net of investment expenses.

o Wage inflation assumption decreased from 3.90% per year to 3.50% per
year.

Several factors were considered in evaluating the long-term rate of return
assumption for the DPS benefit structure, including long-term historical data,
estimates inherent in current market data and a log-normal distribution analysis
in which best-estimate ranges of expected future real rates of return (expected
return, net of investment expense and inflation) were developed by the
investment consultant for each major asset class. These ranges were combined to
produce the long-term expected rate of return by weighting the expected future
real rates of return by the target asset allocation percentage and then adding
expected inflation.
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As of the November 18, 2016 adoption of the current long-term expected rate of
return by the PERA Board, the target allocation and best estimates of geometric
real rates of return for each major asset class are summarized in the following
table:

Target Geometric Real

Asset Class Allocation Rate Of Return
.S, equity - large cap 21.20% 4.30%
1.8, equity - small cap 7.42% 4,80%
Non-11.8, equity - developed 18.55% 5.20%
Non-U.S. equity - emerging 5.83% - 5.40%
Caore fixed income 19.32% 1.20%
High vield 1.38% 4.30%
Non U.S. fixed income - developed 1.84% 0.60%
Emerging market debt 0.46% 3.90%
Core real estate 8.50% 4.90%
Opportunity fund 6.00% 3.80%
Private equity 8.50% 6.60%
Cash 1.00% 0.20%
Total 100.00%

In setting the long-term expected rate of return, projections employed to model
future returns provide a range of expected long-term returns that, including
expected inflation, ultimately support a long-term expected rate of return
assumption of 7.25%.

Discount Rate

The discount rate used to measure the total pension liability was 7.25%. The
projection of cash flows used to determine the discount rate applied the actuarial
cost method and assumptions shown above. In addition, the following methods
and assumptions were used in the projection of cash flows:

s Updated economic and demographic actuarial assumptions adopted by
PERA’s Board on November 18, 2016

e Total covered payroll for the initial projection year consists of the covered
payroll of the active membership present on the valuation date and the
covered payroll of future plan members assumed to be hired during the
year. In subsequent projection years, total covered payroll was assumed to
increase annually at a rate of 3.50%.
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+ Employee contributions were assumed to be made at the current member
contribution rate. Employee contributions for future plan members were
used to reduce the estimated amount of total service costs for future plan
members.

» Employer contributions were assumed to be made at rates equal to the
fixed statutory rates specified in law and effective as of the measurement
date, including current and estimated future AED and SAED, until the
Actuarial Value Funding Ratio reaches 103%, at which point the AED and
SAED will each drop 0.50% every year until they are zero. Additionally,
estimated employer contributions included reductions for the funding of
the AIR and retiree health care benefits. For future plan members,
employer contributions were further reduced by the estimated amount of
total service costs for future plan members not financed by their member
contributions.

e Employer contributions and the amount of total service costs for future
plan members were based upon a process used by the plan to estimate
future actuarially determined contributions assuming an analogous future
plan member growth rate.

¢ The AIR balance was excluded from the initial fiduciary net position, as,
per statute, AIR amounts cannot be used to pay benefits until transferred
to either the retirement benefits reserve or the survivor benefits reserve,
as appropriate. As the ad hoc post-retirement benefit increases financed by
the AIR are defined to have a present value at the long-term expected rate
of return on plan investments equal to the amount transferred for their
future payment, AIR transfers to the fiduciary net position and the
subsequent AIR benefit payments have no impact on the Single Equivalent
Interest Rate (SEIR) determination process when the timing of AIR cash
flows is not a factor (i.e., the plan’s fiduciary net position is not projected to
be depleted). When AIR cash flow timing is a factor in the SEIR
determination process (i.e., the plan’s fiduciary net position is projected to
be depleted), AIR transfers to the fiduciary net position and the
subsequent AIR benefit payments were estimated and included in the
projections.

o Benefit payments and contributions were assumed to be made at the end
of the month.
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Based on the above assumptions and methods, the LGDTF's fiduciary net
position was projected to be available to make all projected future benefit
payments of current members. Therefore, the long-term expected rate of return of
7.25% on pension plan investments was applied to all periods of projected benefit
payments to determine the total pension liability. The discount rate
determination does not use the municipal bond index rate, and therefore, the
discount rate is 7.25%.

As of the prior measurement date, the long-term expected rate of return of 7.50%
on pension plan investments was applied to all periods of projected benefit
payments to determine the total pension liability. The discount rate
determination did not use the municipal bond index rate, and therefore, the
discount rate was 7.50%, 0.25% higher compared to the current measurement
date.

Sensitivity Of The District’s Proportionate Share Of The Net Pension
Liability To Changes In The Discount Rate

The following presents the proportionate share of the net pension liability
calculated using the discount rate of 7.25%, as well as what the proportionate
share of the net pension liability would be if it were calculated using a discount
rate that is one percentage point lower (6.25%) or one percentage point higher
(8.25%) than the current rate:

1% Decrease Discount Rate 1% Increase
{6.25%) (7.25%) (8.25%)

Proportionate share of the net pension liability 5 3,342,283 § 2,266,790 $ 1,376,170

Pension Plan Fiduciary Net Position

Detailed information about LGDTF’s fiduciary net position is available in
PERA’s comprehensive annual financial report, which can be obtained at
www.copera.org/investments/pera-financial-reports.
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7. Post-Employment Health Care Benefits

Plan Description

The District contributes to HCTF, a cost-sharing multiple-employer
postemployment healthcare trust administered by PERA. The HCTF benefit
provides a health care premium subsidy and health care programs (PERACare)
to PERA-participating benefit recipients and their eligible beneficiaries. Title 24,
Article 51, Part 12, of C.R.S., as amended, establishes HCTF and sets forth a
framework that grants authority to the PERA Board to contract, self-insure and
authorize disbursements necessary in order to carry out the purposes of the
PERACare program, including the administration of health care subsidies.
PERA issues a publicly available comprehensive annual financial report that
includes financial statements and required supplementary information for
HCTF. That report may be obtained online at www.copera.org/investments/pera-
financial-reports.

Funding Policy

The District is required to contribute at a rate of 1.02% of PERA-included salary
for all PERA members, as set by statute. No member contributions are required.
The contribution requirements for the District are established under Title 24,
Article 51, Part 4, of C.R.S., as amended. The apportionment of the contribution
to HCTF is established under Title 24, Article 51, Section 208(1)(f) of C.R.5., as
amended. For the years ended December 31, 2017, 2016 and 2015, the District’s
employer contributions to HCTEF were $10,978, $10,3756 and §$11,013,
respectively, equal to the District’s required contributions for each year.

8. Defined Contribution Pension Plan

Plan Description

Employees of the District that are also members of LGDTF may voluntarily
contribute to the Voluntary Investment Program, an Internal Revenue Code
Section 401(k) defined contribution plan administered by PERA. Title 24,
Article 52, Part 14, of C.R.S., as amended, assigns the authority to establish the
Plan provisions to the PERA Board of Trustees. PERA issues a publically
available comprehensive annual financial report for the Program. The report can
be obtained at www.copera.org/investments/pera-financial-reports.
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Funding Policy

The Voluntary Investment Program is funded by voluntary member contributions
up to the maximum limits set by the Internal Revenue Service, as established
under Title 24, Article 51, Section 1402, of C.R.S., as amended. The District does
not contribute to the Voluntary Investment Program. Employees are immediately
vested in their own contributions, employer contributions and investment
earnings. For the years ended December 31, 2017 and 2016, program members
contributed $10,098 and $8,363, respectively, to the Voluntary Investment
Program.

9. Inter-Governmental Agreement

In 1989, the District, the Town of Castle Rock and Castle Pines North
Metropolitan District agreed to establish the Plum Creek Water Reclamation
Authority (PCWRA). The purpose of PCWRA is to provide wastewater treatment
within the region to the members and other local governments. The District
transferred title of the Castle Pines Wastewater plant to PCWRA in June 1990.
During 2017, PCWRA charged the District $412,836 for the treatment of the
District’s wastewater, with $36,298 payable to PCWRA as of December 31, 2017.

10. Net Investment In Capital Assets

The “net investment in capital assets” amounts reported on the government-wide
statement of net position as of December 31, 2017 are determined as follows:

Governmental Business-Type

Activities Activities
Net Investment In Capital Assets
Cost of capital assets $ 16,367,073 $ 50,926,117
Less: Accumulated depreciation (1,883,930} (18,678,651)
Net Capital Assets 14,483,143 32,347,466
Less: Capital-related debt — (2,684,702)
Net Investment In Capital Assets $ 14,483,143 $ 29,762,764
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11.

12.

Risk Management

The District is exposed to various risks of loss related to torts; theft of, damage to
and destruction of assets; errors and omissions; injuries to employees and natural
disasters, for which the District carries commercial insurance. Claims have not
exceeded coverage in any of the three preceding years.

In October 2002, the District joined the Colorade Special Districts Property and
Liability Pool (the Pool), a public entity risk pool currently operating as a
common risk management and insurance program for member special districts in
Colorado. The District pays annual premiums to the Pool for defined property
and liability coverage.

The Pool agreement also gives the Board of Directors of the Pool the power to
establish additional contributions, at such times and in such amounts as the
Board determines are needed for the purposes of the Pool. The Board may decide
to distribute surplus funds among members; however, the District did not receive
any such distribution for the year ended December 31, 2017.

TABOR Amendment

Colorado voters passed an amendment to the State Constitution in 1992.
Article X, Section 20, (the Taxpayer Bill of Rights, otherwise known as TABOR)
has several limitations, including revenue raising, spending abilities and other
specific requirements for state and local governments. The District’s financial
activity provides the basis for calculation of limitations adjusted for allowable
increases tied to inflation and local growth.

Enterprises, defined as government-owned businesses authorized to issue
revenue bonds and receiving less than 10% of their annual revenue in grants
from all state and local governments combined, are excluded from the provisions
of TABOR. The District is of the opinion that water and sewer operations of the
District qualify for this exclusion.

Fiscal year spending and revenue limits are determined based on the prior-year’s
spending adjusted for inflation and local growth. Revenue in excess of the limit
must be refunded unless the voters approve retention of such revenue. Fiscal
year spending is generally defined as expenditures plus reserve increases with
certain exceptions. In effect, it has been generally interpreted that fiscal year
spending approximates nonexempt revenue or receipts. Spending excludes
spending from certain revenue and financial sources such as federal funds, gifts,
property sales, fund transfers, damage awards and fund reserves.
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TABOR requires, with certain exceptions, voter approval prior to imposing new
taxes, increasing tax rates, increasing a mill levy above that for the prior year,
extending an expiring tax or implementing a tax policy change directly causing a
net tax revenue gain to any local government. Except for bond refinancing at
lower interest rates or adding employees to existing pension plans, TABOR
gpecifically prohibits the creation of multiple-fiscal-year debt or other financial
obligations without voter approval or irrevocably pledging present cash reserves
for all future payments.

TABOR requires that emergency reserves be established. These reserves must be
at least 3% of fiscal year spending (excluding bonded debt service) in 1995 and
thereafter. Emergency reserves as of December 31, 2017, totaling $122,000, have
been presented as a restriction of fund balance in the General Fund.

The District is not allowed to use the Emergency Reserves to compensate for
economic conditions, revenue shortfalls or salary benefit increases.

TABOR is complex and subject to judicial interpretation. The District believes it
is in compliance with the requirements of TABOR. However, the District has
made certain interpretations of TABOR’s language in order to determine its
compliance.

Revenue in excess of the fiscal year spending limit must be refunded unless the
voters approve retention of such revenue. On May 2, 2000, citizens voted to allow
the District to collect, spend and retain all revenues and proceeds generated from
any source since December 31, 1998 without regard to any limitation under
TABOR. The citizens also authorized the permanent waiver of the 5.5% statutory
limit.
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CASTLE PINES METROPOLITAN DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

GENERAL FUND
For The Year Ended December 31, 2017

Variance
Original/Final Favorable
Budget Actual (Unfavorable)
Revenues
Property taxes $ 4,977,953 $ 5,071,125 $ 93,172
Specific ownership tax 405,000 555,167 150,167
Investment earnings 79,000 58,324 (20,676)
Charges for services 98,099 98,199 100
Miscellaneous 25,000 14,231 (10,769)
Total Revenues 5,685,062 5,797,046 211,994
Expenditures
Current:
General government 1,796,015 1,646,810 149,205
Public works 2,823,114 2,388,246 434,868
Capital outlay 2,655,600 477,460 2,078,140
Total Expenditures 7,174,729 4,512,616 2,662,213
Excess Of Revenues Over Expenditures (1,589,677) 1,284,530 2,874,207
Other Financing Sources (Uses)
Tyransfer out (360,000} {360,000) .
Proceeds from sale of assets — 29,000 29,000
Total Other Financing Sources (Uses) {360,000) (331,000) 29,000
Net Changes In Fund Balance {1,949,677) 953,530 2,903,207
Fund Balance, Beginning Of Year 9,380,470 9,642,940 312,470
Fund Balance, End Of Year 3 7,380,793 ¢ 10,596,470 $ 3,215,677
Notes:
The basis of budgeting is the same as GAAP.
This schedule is presented on a modified-acerual basis.
See the accompanying independent auditors’ report. Page 62
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INFRASTRUCTURE CONDITION AND MAINTENANCE DATA
December 31, 2017

MODIFIED APPROACH FOR CASTLE PINES METRO STREETS -
INFRASTRUCTURE CAPITAL ASSETS

In accordance with Governmental Accounting Standards Board Statement No. 34 (GASB 34),
Castle Pines Metropolitan District (the District) is required to account for and report
infrastructure capital assets. The District has several major infrastructure systems including
the street system. Each major infrastructure system can be divided into subsystems. For
example, the streets can be divided into concrete and asphalt pavements, concrete curb and
gutters, streetlights, traffic control devices (signs, signals, and pavement markings), and land.
Subsystem detail is not presented in these basic financial statements; however, the District
maintains detailed information on these subsystems.

The District has elected to use the modified approach as defined by GASB 34 for infrastructure
reporting for its street pavement system. Under GASB 34, eligible infrastructure capital assets
are not required to be depreciated under the following requirements:

The District manages the eligible infrastructure capital assets using Paver Pavement
Management System with characteristics of (1) maintaining an up-to-date inventory;
(2) perform condition assessments and summarize the results using a measurement
scale and (3) estimating the annual amount to maintain and preserve at the established
condition assessment level.

The District documents that the eligible infrastructure capital assets are being preserved
approximately at or above the established and disclosed condition assessment level.
The District’s Pavement Management System conducts condition assessment surveys
annually based on priority of the District’s road classification and input from the
District’s Board and residents. The District’s streets are classified based on traffic
utilization into the following classifications: Primary, Secondary, Tertiary. Fach street
was assigned a physical condition based on potential defects.

Condition Rating
Good 86 - 100 PCI

Satisfactory 71 -85 PCI
Fair 56 - 70 PCI
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CASTLE PINES METROPOLITAN DISTRICT

INFRASTRUCTURE CONDITION AND MAINTENANCE DATA
(CONTINUED)
December 31, 2017

The District’s goal is to maintain an average rating of 85 PCI or higher on all streets. This
rating allows appropriate roadway budgets to be determined each year. Assessments of the
road are normally conducted annually or biannually. The District’s three most recent average
pavement condition indexes are as follows:

2017 2016 2015
Average PCI for District roadways 88.15 91.16  90.50

The District completed an assessment in 2017 that consisted of capital improvement projects.

Condition Distribution 2017 2016 2015
Good 63.00%  74.00% 75.00%
Satisfactory 32.00%  24.00% 24.00%
Fair 5.00% 2.00% 1.00%

The District’s streets are constantly deteriorating resulting from the following four factors: (1)
traffic using the streets; (2) the sun’s ultra-violet rays drying out and breaking down the top
layer of pavement; (3) utility company/private development interests trenching operations; and
(4) winter freeze thaw conditions and water damage from both natural and other urban run-off.

The District expended $1,161,900 and $897,695 in 2017 and 2016, respectively, on street
maintenance and street rehabilitation. These expenditures improve the overall street system.
A schedule of estimated and actual annual expenditures for street maintenance for the last five
years is presented below:

Maintenance
Year Estimate | Actual

2013 $ 350,000 § 377,001

2014 350,000 349,204
201s 450,000 353,161
2016 950,693 897,695
2017 1,493,605 1,161,900 |
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CASTLE PINES METROPOLITAN DISTRICT

SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE
OF THE NET PENSION LIABILITY
For The Year Ended December 31, 2016 (Measurement Date)

Employee Pension Plan
Year Threel

December 31,

2016 2015 2014

District’s portion of the net pension liability (asset) 0.167868225% 0.190436468% 0.204812805%
District’s proportionate share of the net

pension Hability (asset) $ 2,266,790 § 2,097,812 § 1,835,756
District's covered-employee payroll $ 1,076,116 $ 1,017,197 $§ 1,122,283
District’s proportionate shave of the net pension

liability (asset) as a percentage of its covered payroll 211% 206% 164%
Plan fiduciary net position as a percentage of the

total pension liability 73.60% 76.90% 80.70%

1. This schedule is presented to illustrate the requirement to show information for 10 years.
However, until a full 10-year trend is compiled, the District is presenting information for
those years for which information is available.

See the accompanying independent auditors’ report. Page 65




CASTLE PINES METROPOLITAN DISTRICT

SCHEDULE OF THE DISTRICT’S CONTRIBUTIONS
TO THE PENSION PLAN
For The Year Ended December 31, 2017

Employee Pension Plan
Year Threel

December 31,

2017 2016 2015
Contractually required contribution ¥ 136,452 $ 129,022 $ 136,738
Contributions in relation to the
contractually required contribution 136,452 129,022 136,738
Contribution Deficiency (Excess) $ —  § -— $ —
District’s covered-employee payroll % 1,017,491 $1,076,116 $1,017,197
Centributions as a percentage of
covered-employee payroll 13.41% 11.99% 13.44%

1. This schedule is presented to illustrate the requirement to show information for 10 years.
However, until a full 10-year trend is compiled, the District is presenting information for
those years for which information is available.

See the accompanying independent auditors’ report. Page 66
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CASTLE PINES METROPOLITAN DISTRICT

COMPARATIVE BALANCE SHEET -
GENERAL FUND
December 31, 2017 And 2016

Assets
2017 2016
Current Assets

Cash and cash equivalents $ 3,566,485 3% 4,731,939
Cash with fiscal agent 37,187 38,930
Investments 7,045,164 5,045,870

Receivables:
Accounts 15,298 56,679
Property taxes 5,300,453 5,067,998
Interfund 1,932 —_
Inventory 2,921 2,610
Total Current Assets 3 15,969,440 § 14,943,926

Liabilities, Deferred Inflows Of Resources And Fund Balance

Current Liabilities

Accounts payable $ 72,103 § 178,028
Accrued expenditures 414 1,119
Interfund — 53,841

Total Current Liabilities 72,517 232,988

Deferred Inflows Of Resources
Unavailable revenue - property taxes 5,300,453 5,067,998

Fund Balance

Nonspendable:
Inventory 2,921 2,510
Restricted:
Emergency reserve - TABOR 122,000 112,000
Unassigned 10,471,549 9,528,430
Total Fund Balance 10,596,470 9,642,940

Total Liabilities, Deferred Inflows Of Resources
And Fund Balance 3 15,969,440 $ 14,943,926

See the accompanying independent auditors’ report. Page 67




CASTLE PINES METROPOLITAN DISTRICT

COMPARATIVE SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE -
GENERAL FUND
For The Years Ended December 31, 2017 And 2016

2017 2016
Revenues
Property taxes 3 5,071,125 $ 5,009,056
Specific ownership tax 555,167 460,295
Investment earnings 58,324 42,456
Charges for services 98,199 97,249
Miscellaneous 14,231 3,901
Total Revenues 5,797,046 5,612,957
Expenditures
Current:
(General government 1,646,810 1,678,896
Public works 2,388,246 2,143,101
Capital outlay 477,460 687,049
Total Expenditures 4,512,516 4,409,046
Excess Of Revenues Over Expenditures 1,284,530 1,203,911
Other Financing Sources (Uses)
Transfer out (360,000) (369,869
Proceeds from sale of assets 29,000 45,300
Total Other Financing Uses (331,000} (324,659)
Net Changes In Fund Balance 953,530 879,362
Fund Balance, Beginning Of Year 9,642,940 8,763,688
Fund Balance, End Of Year $ 10,596,470 $ 9,642,940

See the accompanying independent auditors’ report. Page 68




CASTLE PINES METROPOLITAN DISTRICT
SCHEDULE OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION - BUDGET AND ACTUAL
(NON-GAAP BUDGETARY BASIS) -
WATER AND SEWER FUND
For The Year Ended December 81, 2017
Original/ Variance
Final Favorable
Budget Actual (Unfavorable)
Revenues
Charges for services $ 3,532,103 $ 3,734,802 % 202,699
Effluent pumping 190,200 204,498 14,298
Investment earnings 62,000 20,166 (41,834
Revenue rebate 15,000 19,669 4,669
Meter sales, net 4,300 5,690 1,290
Miscellaneous 7,500 64,104 56,604
Transfers in 360,000 360,000 -—
Total Revenues 4,171,103 4,408,829 237,726
Expenses
Personnel services 570,538 622,349 (61,811)
Contract services 779,379 783,255 (8,876)
Utilities 460,776 496,902 (36,126)
Repairs and maintenance 745,393 1,033,727 {288,334)
General overhead 80,960 78,125 2,835
Water regources 134,130 123,379 10,751
Capital outlay 2,330,378 386,268 1,944,120
Debt principal 176,788 176,788 —
Debt interest/amortization 78,086 77,622 464
Total Expenses 5,366,428 3,778,405 1,678,023
Net Changes In Net Position (Non-GAAP) (1,185,325) 630,424 $§ 1,815,749
Fund Balance, Beginning Of Year 7,868,659
Fund Balance, End Of Year $ 6,683,334
Reconciliation Of Revenue And Expenses -
GAAP Basis To Budgetary Basis
Adjustments:
Revenues which are not revenues for budgetary purposes:
Developer contributions 1,213,884
Iixpenses which are not expenditures for budgetary purposes:
Depreciation (967,348)
Pension expense (18,388)
Expenditures for budgetary purpoeses:
Capital outlay 386,258
Principal payments on revenue bonds and loans 176,788
Net Change In Net Position - GAAP Basis $ 1,421,618
See the accompanying independent auditors’ report. Page 69
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CASTLE PINES METROPOLITAN DISTRICT

Statistical Section
TABLE OF CONTENTS

This part of the Castle Pines Metropolitan District’s (District’s) comprehensive annual financial report presents
detailed information as a context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about the District’s overall financial health.

FINANCIAL TRENDS
These schedules contain trend information to help the reader understand how the District’s financial performance
and fiscal health have changed over time.

PAGE(S)
Net Position by Component 71
Changes in Net Position 72-73
Governmental Funds Fund Balances 74
Governmental Funds Changes in Fund Balances 75

REVENUE CAPACITY

These schedules contain information to help the reader assess the District’s most significant sources of revenue.
Assessed Value and Actual Value of Taxable Property 76

Direct and Overlapping Property Tax Rates 77

Principal Property Tax Payers 78
Governmental Funds Property Tax Levies and Collections 79

DEBT CAPACITY
These schedules contain information to help the reader assess the affordability of the District’s current level of debt
and the District’s ability to issue debt in the future.

Ratios of Outstanding Debt by Type 80
Ratios of General Bonded Debt Cutstanding and Legal Debt Margin 81
Direct and Overlapping Governmental Activities Debt 82
Pledged Revenue Coverage, Water & Sewer Bonds &3

DEMOGRAPHIC AND ECONOMIC INFORMATION
These schedules offer demographic and economic indicators to help the reader understand the environment within
which the District’s financial activities take place.

Demographic and Economic Statistics, Castle Pines Metro District 84
Demographic and Economic Statistics, Douglas County 85
Principal Employers in Douglas County 86

OPERATING INFORMATION
This schedule contains information regarding the number of employees in various job categories and types of assets
by function/department.

Full-Time Equivalent District Government Employees by Function 87
Operating Indicators by Function 88
Capital Asset Statistics by Function/Program 89

Page 70




1. 9bed

‘99 SV 10 uoneuswaldw BUs A USAUP '$S0UBIEG £10Z JO JUSLIALEISA) aU) ol anp spowad Joud ui palodal sougeq WO SISYD 10T 10} seoueleq ()
‘69 gSVD JO uoneuawaldwl 3y} Ag USALD 'S80UR|IEG 2107 4O JUSWSIEISaI B 0] anp spouad Joud ul paliodal SoUEIE WOY SIYP ZLOT 0] seaueled (1)

%L0'8 %0904 %eSL %9e°g %391°G %L9°C %LGZ %910 %98 %ZL'G seaf soud woy sbusu %
85612607 § LEL8G2SF § 0GL//99F & 99589Cic § GGOTEEES § GeA6069Y 5 AUGVLEUG § £0/CTZUS § BOYYEVES $ [S5L'8/7T9 $ LIS 19N USWuisa09 Aleuilid [elel
28185589 vi0'219'8 £09'3ZL 2L £FG'COL L 60°.06'21 799'00E'v1 y6L'E58 1 £31'6¥0'§1 698'895'9) AR (2} {1} psiouisasun
- - - - - - - - - - spsodaq Buwsng
000°LS 00029 000'z9 000'c0t 000'89 Q00'2LL 00068 000'es COC'ZLL 000'zTL joge
|eRorLL - - ¥9v'265') 998'62Z5"1 SPY'TSC's 566'Z6F - - - 0SS 399Q
10} pRIAISEY
$O6792'28 /S0P2G'9E LPG98F'OS 5.L¥'620'8¢ OFL'STY'6E 929'BLYOY 957'€8'1 7 009°180'2F 06.'e8L'ey 108'S¥T'vr $1958Y [fIde Ui juswysaaL) I8N
UBULIBA0D MBI
%6¥'1 %Sy %654 %08¢T %ES'L %BEL'0 %920 %960 %Zr'Z %re'e Jeak toud woy sSueyd %
LE9'TG92E 98z IET¥E  GL8TLYE §10'989'GE L¥6'LET'9E LE97IEOE 612°0/7'9E AN AR 001 '866°9€ 6lLL7LF8E uenIsod 19N slAeY adil-ssausng [B1Oang

8/¥' vl org'ZEr'e LZVIZEY 85t'920'S Pl '28S'S 6857519 PP L9¥'9 2/8'908'L 215°6E0' G95'159'8 (1) psyoussauun)
- - - - - - - sysoda( ewaisng
10} paaLIsey

751'805's2 9L 'v08'0E 8¥5'SGH' 0T 855'659'0¢ 168L'689'0¢ Zr9'8L1'08 9EE'600'08 gez'ele'se Z31'£56'92 ¥9.79.'62 S1RSSY jgdeg up juswisany] 18N
sapAgoY adA-sseuisng

%EL %.LZEE %L0GT %BZ'TL %S Ll %9€°0) %0L'9 A %be'9 %ETL Jeah soud woy abueys %
12£'692'8 S¥5'020 L} SIv'vBR'ElL 965°209°S1 PLLO0L'L) POL'SES 8L 0LZ+PE0T ZG9'EC) LT 60G'Lyr T2 8EF'Co0ve UORISOd 18N SRIARYY [EUBLILIBAGY) [8301GNS
BOLPLLE PG EOr Y Z9v'L18'G ¥aL'/EL'S G06 PYE'L $/9'501'8 152'167'8 a9z TVLL L¥6'925'8 96¢ 8SF'6 pEIoLSaIUr
000'LS 00029 000'z9 000°¢0: 000'89 Q00'zL 000's8 000'es 000'2LE Q00'zes oqe] - sngsay foustisuz
998'0FL'L 066'6.4°L y10'068'L Yor'ze6') g98'628'L S¥9'250'L 666'267 - - - 20103 3990
104 PRIoIISSY
ZGL'95E'e ¢ LIE@BL'Y $ BBB'0E0'S $ 0Z6'B9S. § Evsesi'®  § PESE6Z0L ¢ O0OP'WALLL § 49£°89T'SL § 89S008'EL S EpLEeRVL $ slesey [eyde) Ul jususaad| 1SN
ISAYAILIY [BIUIWHIBA0D
8002 6002 0102 1102 [4sr4 £10T ¥LOZ 5102 9102 4302 uondiasag
Ieaj |eosld
SIESA UBL IS
{(p=jpneun)

ueucdwon AQ UORISCd 19N
JUSWILISADL) AJBWLid
LONLSIU NYLEITOdOH 1IN S3NId ITLSYD




z/ @bey

(692'142'2) (LL0'1%8) 60V 197 2) (8s8vize) (6rSeec) (B0LZP0'E) (SLZElEE) (0Z8'69Te) (00S'.68'¢) (Elr'erl'D) (sesuedx3) 19N JUBWLISA0D ABWld (2301
¥£.'39 08z L0 | atg BslL SaF'ELS 2G6'6ZL {/e¥'e¥z)  (00s'Dzg)  (Liv'ss) 918'19¥ ¥6L'9L0°) (L} samngoy add-ssousng
(cos'ove'z) (ze'arz's) (cs9'0z9'z) bze'sgl's) (ovb'czs'z) (zzevel) (gii'zee's) (60§v.L2'e) (oLe'sss'e) (£09°95.%€) SSIUARDY [BIUOLILIBACD
sanuandy {sesuadx3) 19N
9G/'9r/'C  £68990'C  JQL'LES'E  E£LFOPe ¥  FLBELEY  ¥I0'GY9'E B08'LLGR  Z/9'T6Q'E  Sav'glyy  90T'08L'G senuaray weiboid Juswiwsnaog Aewlid [BI10L
FeCPEYe  S/0PES Ty | 9/765L€ /98204 % LPSUSL¥  Fe0795€  B0CLBLE  ¢/8ERS T  £c08Ze ¥ 682 LTS  Sonuaney wesboug samagoy adf-sseuisng felol
165952 909'85Z'L - 086'GEY 519e62 - - - 99v'86¢ Pe8ClE L suonnguIuc D pue sjuels [exded
$£8/7TC 0L0'SZe's  Q/Z'BEL'S  /05°099°t  8TE'9ER'c  VEC'POS'S  BOZ'LBE'S  TJB'ERS't  [ES'8ZB't  SOY'C00Y JoMag pue JBJEM
$90i1n198 Jo) sabieyD

‘semnoy edA-ssalisng

TLE'25T 21Z'zsy L8 L8 g925'LEL L97'E81 085°00) 00.L'9Z1 008'86 Zor'061 L18'248 sonuaAsy Weiboid SONARDY |EJUSLLIBACYD [B10L
0zZ¥'0LL ZBY' .88 - SFL0¥ /8z's8 - - - [ANA LY sucHNGIIUOD pue SjueI jEHdeD
- - - - - - - - - - suonnNqUIues pue sjusio) Bugelsdo
z56'18 SZTL%6 LLB'LS 08’26 08.'86 086'GOL 002'92) 008'96 8vZ'16 66196 SYIOM 2land

saoialag Joi sefleyd
SBUNIOY [SIUSWILLIBAOD
sanuaAay wesbold

§29'8L0'0  ¥98¢E€L6'S 966'262'9 VLZ'GLE L LIg'60L'g  £2/04'9  /Zl'les'9 Z585'290°.  §8B'GL8’. BLYCES S sosusdxg Jusulanos) Algwiid (810
059'GZF'E  GeFE8l's 00’085’ LZ¥'58G'C S6E 000 125ZL9'c 60L'41L°¢ £22'689'c  L0T'99L°C 580°1L0Z'v sosuadx3 sannoy adij-ssausng 12301
059'GZr'E Scy'esi'e 0g0'085'¢ LZ¥'699' S6E'000'Y LZs'zie’e 60.'L 1L £92'689'¢ 40Z'98L'E §60°1L02'% {}1) 18mag pue Je1ep
[$RNOY adA}-ssauisng
G/QTBGT  BES0LLE 998'ZLL'C NSe'SZ8'E 9l6'80.'Z 2029682 3L¥BLL'E  80E'EiEE g/L'6v0F vESLELE'Y sasUadxy SSIAIOY JUBWIUISAOD) (BI0 |
BT 125 ¥52'192 0gs'zee 990'vLT 00e'0ee L0S'991L 5Z1'601 PR A - - 1salsiu|
065688 184'690°L 2.8'%0C"L G8%'//E'E GHR'Z8LL 28T hiE'L §86'009'L Lr.'B8Y L 0zZ0'892'Z  OQPS'L¥SC SNIOA JidNd
896'G/1'1 S C0S'66Z'L § BEL'S8EL S B62PLZL S LLLSOELS B9FISEL$ L0CB0F'L S LE9'0ESL$ 85089t ¢ ¢BE'629'L S JUBWILLIBAQD [BIIUIY)
[SONAIOY [BIIGUWLLISAOL)
sasuadxy
8002 6002 0L0Z 1102 Z1L0T £L0Z Y102 G10T 9102 LiGE
188} |easid

s/EaA ua) 1seT

(peypneun)
uonisod 1N uj sebueyn
UBWIWLSA0E) Aletulld

LOMM1SIA NVLTOJOH LA S2ENId ITLSVYD




g2 obed

"8G gSVD JO uoneuswSIdu Byl AQ USALD ‘SSOUBIE] Z10Z 40 JudWS)e}sas oy o} anp spouad zoud up papodal 93uBleq WL SI8P 210Z 105 eaueled {I)

5G1'GE0'ES ELL'9EEF $ BLOGLFES OvLLST$ S981/9C$ 16217078 $S0GOFL$ SYEE0rL S 9rR0LZT$ evSer0e$ JUSUHLIBAGS) AlBUild 12j0L
¥¥8'5/1 SSO'¥8G'L  B8E'SHS £7E'€06 6LLELS 089z} 8vL'96 G52 26T 596'C/8 6L9'1zv | (1) senoy edA-ssausng
LLS'S66'Z  8LSLE.'T  0£9'€/Q'7  £60'90.°)  9FL'8B0'Z  L09'8/9'L  006'90€'L  88%LLLL  IG9'/ge’l  BZE'LTYL SSINIOY [EIUSILUIBAOS
UCiisod 19N ul abuey)
$ZE'O0E'S vrCE€8L'S 9P OS8S v O98'S  28E/00'C  000WR0's  Z/Z8MAy €99'€LT 9FE'809'S 196'88L'S uswwaAcs) Alewild (210
0L6°0LF SOV'E81 cvi 98t //9'69% 19L'ErY LL1'1BE 8y9'9L¥ 999°/8¢ clLLIY ST S0F salIAIY adA-ssauisng JBICL

- - - - - - - - - - Sl2@8sy FO ._mwmcm._._.

LIEYZE 008'es| Of'9se Ze9'ese 000°Z9¢ 589'CiE 000'shE L0V'YE 659'69¢ 000'09¢ sigjsuel]

6LE'S 819's ov8 $ZE'6L 11068 291'09 orZ'ea 085'0¢ 8.0'61 852'5% snosue||aasiy

rLLLS L8641 £48'92 LZ6'9L 0529l 0821 807°01 89871 9ee'ze 9910z SWOSU| JUSUISSAL] PEIOI]SRIMN
SSHMIY m&b&mmt.hm.:m
FIO96B T 6Lo66B ¥  GREVAFS  LLF9GYS  GBGEZdF  £28'e/9%  vZOLOEY  [6L'98EY  EL1'/6L'S  9E5'08E’S SANANDY |BIUSWIUIDACED) [B}0 ]

{z/8'vzer  (009'sSL) (ogp'oge)  (zeoese) 000 coe)  (eeo'zie)  (ooo’cke)  ZOvwre)  (669'69¢)  (Q00'0SE) sigjsuel ],
€£1Z'9} 82's 4879 §ZZ'0) 166 oLy 0gt'sl CBL'LSG STT'SH 026'e8 SnOBUR|[SOSIN

166'SiL £92'9¢ iTE'TY AT ¥eg' L2 ¥08'5L 88yl 65102 o5St'TY $Z8'85 sBuILIET JUBWISSAL|

686'29 - - - - - - - - - sexe] Jeyio

9£0°76¢ ££6'65¢ L8E'98E T6.'65¢ 98€'Z5E 18Z'78E £65'8/¢ £99' 0¥ G820 /91'655 sexe] diysieumo cyoads

GSLABSY  TOLUASLP 0.4S'GLY'S  9S2°0SK'S bEZEV0SY  SLFLeSY  PEL'SETv Z9.°082'F 8G0'800'¢ GZL'1LLI0G soxe) Auadolyg
UonIS0d 19N Ul SsBUByD JISHIQ B SNUSAIY {RIAUID

8002 6002 0102 LLOZ Z102 £i02 PL0Z §L02 9102 2102

1eaj, |easiq

siEa A Ud] 15E7

(psupnEUN)
{panunuoa) uciisod 19N ul sabueyd
swuwenon Aellid

JOI1LSIA NV LITOdOH1dN S3NId ITLSVD




¥/ afied

‘Bugunoosoe Jo siseq [enJooe peuypow ay) Buisn spodal anpayds syl (1)

%¥l'9 %6ZZZ %ELGE %06°F %6.4°8 %18E %Lg°L- AR R %E0°0L %686 1eaf Joud waol; sbusys %
¥/0'9/0'6% 980°012°9% L£9TE8.8 2519128¢ GEZ'9cR'a s OpeR/g6¢ LOFOLL'ES 885°c8l9% OF6ZFOBS 0L 96501 $ SpUng [BIUSUILLIBACS [E)0 |
LLGBEL'L  06B'6.LL°L  ¥LO'06R'L  bOPEB6'L  998'525°L  S¥9'TSO'L  666'C6F - - - SpUI [EJUSULLIBACD JSIC [BJOL
LIGBELY  066'6LLL  ¥LO'068'L  vob'Ze6'L  998'625°L  S¥9'ZS0’L  666'Z6Y - - - pund 801ARs 1990
psiousay
ISPUN4 [BJUSWLIBAQD IS0
%0L YL %BYZE Y%l FE %EL Y %¥06L %EO 1L %9/ ¥ %047 %£0°01 %B9'6 Jzah Joud woy sbueys o,
/GG'8EE'S 8B00SP Y SC9cbB's  BR9SCCO  GOS'90P/. 6R0'GEZ'S Z0¥'/19'8  985'¢9L'®  O¥B'ZYO'S  CIp'985°0l pund [eseuss) jejo
/S5 187 90S8SC'PF  L.SGSR'G ¥OLZLL'9  eyvPEE L 6¥LSFL'®  80S'/E8'® LLGL99'%  OLP'8ZS'6  6¥G LIF O paubisseun
000°LS 000'L9 00029 000°€0L 000'69 000'2. 00068 000'¢6 000'ZLL 000'ZZ1 Joge] - aalesey Aousbiswiy
pepIIsaY
- - 9z9'le - - - - - - - swig)| pred-aid
- $ T6ESY $ ozv'e ¢ pus'e $ 9Z6'% $ ovs'c ¢ 88y $ 1.0t $ 0182 $ 1282 $ Aojusnul
sjgepusdsuonN

pund [esauan

8002 600Z 0L0< LL0Z [4 44 LT 102 SL0C 902 L1102
Jeaj |eosid

SIE9A U9 jSET

(paypneun)
(1) saouejeg pung
SpUN [BIUSWIUIBACL)

LRSI NVLITOdOd 13N S3NId F11SVD




4 abed

“AERNO |Z31dEe JO aaISN[oXe 'saunjipuadxa

[220} Aq papialp sableys [Bos) pue 1saseiul Juswaigal ediunid se peleIno|eoal 9q UeDd Oljel 8y "pajussaid SIBSA [[B 0] 9pEW UONIAN0D (ELOZ
Ul ABING [ende0 apnoxa PUB L0z Ul JSSI91UI apioul 0 pabusyo sainypusdxs [erdel-uon jo abejusaiad B se 301M95 1990 40 UopEIRvRD (¥)
'sieak papodal 201 saoueeq puny Guipus to g2 sbed sag (g)

‘saxe] Auadosd 10} [IEJSP [BUOIIPRE 10; 18 abkd 998 (2)

-BunlunNoo2e JO $1S2¢ [eNJo0k palipow ay) Bursn suodal snpsyos sy, {1)

sainypuadxy |eides-ucy Jo sfeualied B se

%o G %00 LY %E0 Lt %ESLE %E80F %6¥ 8% %50°9% %ELPE %0070 %000 (¥} 1s2umu| 8 [edioULg S0IMBS 1990
2€0'28e ¥LOZEE'S 6¥S'2Z9 L $ GLGEeE ¢ ¢£80<ce. & SOLOPE  $ (BE5ZSE)  $ (548'9PE) $ 268'6/8 § 0EGESE (g) saoue|es pund ur sbBuey) 1N
(g89'122) (008'¢51) {0e¥'08¢g) (zeg'ese) (ooo'zes) (529'508) {oog'6LE) {L06'68€) (655'72¢) {000'1€8) (s} seounog Buicueurd JYlQ 1SN
(228'vze) (oo8'ssh {oer'ese) (Zeg'ese) (0co'zes) [CEEFAT] (000'ere) {1zg'ssg) [CEERE) {000'09g) SpUnd 1sylQ o sigjsuedl
- - - - - 000’2 00.°¢2 00§'v 00g'sy ago'se SIESSY JO 9[ES WO SEE8d0l
- - - - - - - V_.m_Nm - - u| sl=jsued ]
(ove'zil's) - - - - - - - - - ey moizsg pucg pepunisy o Aed
LE5°6LR's - - - “ - - - - . spuog Buipuryay woll spasdcld
($38N) SE5HNOS DNIDONYNIL ¥3HEO
812’509 ¥i9°282'} 6/5'848"L iriies £80'780°} 06.'Gh2 1L9E'L5 L 906'9- 116'802'L 088P8T L sanypuadxz IsAQ SINUIAFY JO §389x7
%0841 %lOGL- %E00 %G LE %ET T %E0 L1 %e8'e %Z0F %GL8 %SET Jead ond woly sbusys %
579'869'7 085'296°E I79'S86 € Z8Z'0LT'S Z60'668'¢ 869'0v SZTLPLOF 191'008'y 970’6077 AR samiipuadica |ejoL
L66'Z01 008 - 0001 - - 005 - - - sae Juaby puog
228'L¥S ¥98'29¢ 059°'92¢ 05+ 412 058'vTe 05z'L 44 ogg'eLl 05/'45 - - sabreyd 2051 pUE 3sREU|
000'SLE'E 00G'06L°L 000'08Z'4 0CO'SLE"L 000°g9E'L 000'sTY'y 000087+ 000'0%5"L - - uaweigey fediould
BAAES IGa(
890'220°L 284'111 821041 ShF'09L £68°S01 LZL'e62 201'35L LOB'ALE 5%C'88 08¥ Lit Aegno (eyded
sielfol [ejuawusancbsug
Z00'894 Z88'vvs £¥0°/98 148202 OvL'8L0'L £E0'90T'F 9zZL'ELT L ARG LOL'EVL'E 9re'ege's SHIOM Dl[qNd
GeL'EgL L 295'82'L 9/1'698"L 818'€5Z'} ¥02'182°L LA Lyi'90¥ ) s9v'0685'L 069'2.G'L 0L8'ero'L JBWLIBACS [2IBUR0D
Jusung
STUNLANIIXT
%159 %950- %63 EL %800 %IG P hn %G00 %0e 9~ %I5°0 %0l 2L %BZ'E Jeah soud uloy sbueuds %
£YE'208'S 792'05¢'S Z9THE'S 827 /V6'S G/4'e80'S g8t'880's 880'98.'Y 55CC8L Y 186'219'% 9r0'164'5 sanuaAsy (Bj0L
£i2'ol yorA] 181’9 52201 165 oLo'F ZZ2T°0L ara'glL LO6'E LETrl SnoauE|[29siy
/68'grL PLINC L2e'29 ¥.2'62 #8842 $08'51 897 651'0Z el $ZE'BS sfiujures Jusuwisaau)
256'L8 §2.'08 116'16 08g'/6 0glL'es 088'00L 004'9Z) 008'86 8¥C'16 66186 saaag 1o sebleyd
686°.9 - - - - - - - - - SSXEL JaYl0
980'268 ££6°658 18¢'99¢ 76.'68€ 96E'25E 182'73¢ £55'8/¢ £88°20¥ G6Z°09% 191'g88 Xey diysiaumg suiosds
951 265'Y 20415y 0/8'SLF'S § 8GL0SFG ¢ 2SV09Y $ ELFESSY $ #TLGEE'Y $ /SL0ST'v 950600 8 STL'LL0G § (z) sexe] Auadoud
INNIAZH
2002 600Z 0L0Z LLOZ Zioz SL0T ¥102 §L0T 210z 1102
dBaj B354

siea A Us] Jsen

{paypneun)
(1) seouejeg pun4 ul ssbueyd
SpUnd [BIUSWLIRAGD)

1OMLSIQ NVYLINOdOH13IN S3NId 3118VD




g/ abeyd

"sleef pelequunu ppa UG ‘sigahk om] AISAS 9oUC pessassesl ale saluadold
‘syuow g Joud 8y} Wou; ejep [eauoisiy Buisn ‘saes jeview uo passasse s Ausdold [eyuspissy SSION

@00 $J08sessy Alunan se|bneq eainog

Pegee 060'0BL'67L $ GL¥'9/97TL6°L ¢ LE8'0SCHL oF9'sls'iy ¢ 8£6'G06'658') $ L1102
Fegee 063'698" L) 829'0/0°189°L L08'8L¥ 0l Z80'95.'6¢8 66/'562'0¥9°L g10¢
regee 0zL'18s'szl OF£'689'299°L 256'9/001 196'L2Z°0¥ 128'geecLO'L 5102
Pegee 1ZB°20L 7T 922L'C9t LoY L 258'802'6 LLL'GIEWE £51'648'488") FLOZ
PES'EE 018'06¥'SEL 1.8'S50068 ) rAR AR I 299'8.8'¢ce £B8'5L0°I%E" L €102
¥e8°ce or0cesseL 088'885'GL5 L $Te'c98'0l zul'esl'ie S08°LEs Lo’ L ZLoe
¥ER’CE 025'€L0'19l 6/£'666°'GLS"L £25'¥88'01 cLo'egs' e ePe°LBE L9Y' L LLOZ
¥eg’ce 0LL'ZEL'851 098'v1'S9L°L 609'228'0L 3£8'209'vy £L5'81L'804" L 0i0e
Peaee 015'22.°0%1 Z80'vLSers’L ¥7/Z°0L8'LL 2/0°156'CF 9£.'769'/89° 6002
PEQEE 0/5'cE6'6E1 99986563’ zos'Lo0'8l 6ly'gez’ee §96'G51L'88y'L 800¢
SHIA anea ENTETY X Auadold pueT uBdepn IEENN
ey passessy sjgexe] [EI0JBWILIOTD) 2 [ELIpISaY [easid
210, €lol
anjeA [ENY
(peypneun)

SIBQA |BOSIH UB] }SET
Auadold @]gexel Jo anjeA [EN1OY PUB SN[BA PasSassy
LOMLSIKD NV LITOdOd 13N S3NId 311SVD




/4 obed

“JaUMOBLLOY AlaAe J0ays Jou AelL selel Buiddeang
aBe||i/ s2UId 8ISeD) UIUiMm DS1EI0] SJ01)SIQ Xe ) shosswnu ae a1yl (1)

suswalnbal s.jeak yore Uoc paseq 18s aUe $IIAI9% g8 Joj seiey
"sjuspisal sii Jo a10A Auoel g Ag Ajuo peseaiou; 9 Aew aiel xg) Ausdold Jiseq sjouisi 8yl SSION

"BAYO $J40$8a88Y Aune) sebnog eounog

B/u 2850 005y 0528 L0y ARy ¥.,.61 9668 FEREE 0000 Feg'ee  LL0C
g/u 0290 005y 0452'6 gLy Z9i0 ¥lg6l  ¥90'Ly  PEREE Q000 Fegee Sl
€550 85070 005'% Pre6 SE0Y 0910 ¥LL6L eevek  pE8LE QL6 yco've  SL0C
0080 0040 00S¥ 6LE6 AN 810 viL8L  LLT8F  pEgEE 00F'8 veb's?  vioc
2/u 0000 005y Al 620t 8170 ¥LL6L  LIT8Y  PESEE 00¥'8 vEr'sT  £i0C
g/u L4990 00g'f 6156 890y 2910 v/1BL ATL8Y  P¥ESCE 00¥'8 12 A T A
e/u £290 0S¥ 199°6 or0°¥ 6¥L0 viLBL 88L'8F  yEREEC 00L°0L vEL'EE  Ll0g
B/U 9.8'0 00g'¥ L#S'6 FEQV 25170 piL6L 0629 $EYEE  0SS0L ¥geez  0loc
g/u 6950 Qas'¥ 7928 9L0'¥ £E€2°0 viL6L  1899F  PEREE 08FLL ¥le72 B00T
g/u 1650 00%'¥ Zst'8 [ASltR Y FiL0 v.61 €0L.¥y  $EBEE 0L87CL ¥eote  800¢
Agloyiny 1PLI81g Aouiny anosay 2sIg Aepwa)  AuUneD  RUSIC oley  @oIMSg a1ey IEETR
Aljenp le)iT8]slg] uswasloug 24 OB Arelqr IH Jepao  sebnog jooyas  19a4Qg 1920 pund  [easid

Isepp uiseg poOo}4 pue MET uinos 2and Aunon =01 uonebigo  jeisuso

yeaun Alleyn ebfeuelr) ueqin Aunog sejbnog Aunecy se|bnog sejbnoqg jelausn)
(1) se1ey buiddepsa sajey 1031 PuIsIg
(peypneun)

SIEDA [BISI4 U] 18€E7
sajey xe| Auadoid Buiddelang pue 1oaig
JORLSIA NV1ITOdOd 13N SINId 31L8VD




g, sbed

2010 s Jossassy Alunos sebnog :eoincs

%z 0L LBE'20L'SL §  %¥E9 NS [e301
%91 0L 088289 - - 71 'seuld 1B\ 0][8n0D
%9 8 062'0¥5 - - {fenuspisax) U ‘MSA
%89’ L ObL'ves - - "oU] 'dAD
%LL 9  15¥'S00°L - - (jeuosiad) ou| gn|D oD Sauld Ipse))
%88’ g 0L8'6eZ'L - - (lemwwon) 577 ‘BuipioH S1eIsT 88y 42090
%86’ ¥ 069'€8E'L - - Weld JsWea] JSjBA H3R1D0 wn|d 1seT
%9E"L ¢ 0¢8'0ze'l - - (pue jueaep) "SUE MSA
E Z  OLE'VES'L - - {leriawiuog) 2ul gn|D Yoo sauld spse)
%L0'E L 08L'CET¥ - - d717 'ssuld shse 1e abepa
- - %120 0L 0§4'808 (lenuapisay) O] 00 pue Yol
- - %ZZ 0 6 066'8Z¢ ([eRIaWIL0D) DT 30y SHSED Ul Nesjeysd eyl
- - %ET0 g8 009's¥e {[epuspIsay) 911 eUiYsung anig
- - ATAY L 044098 (pue JUBDEA) 3T PUET NN SIEPUIAY
- - %GT G 9 Orl'0ie ([enuapisay) Buipy 1 swe
- - %.T0 g  Q9zZ0L¥ {leriswiwon) o Jsnd ) pue yueg Aueleng
- - %BET 0 ¥ 0ziTER (lemIBWwWoD) DT SILAWESAAU] UCSIpIeH
%09 6 0Ly'ece %050 € 0Zi'vrL {eruspised) Jebuiur] piaeg
- - %1270 Z 001'990'% (jerJswwoD) 511 98y
- - $  %EFE I 088'SL'S § (|lemsaunuon) 977 Auadold ssuld sjsen
anea uey anjeA EELN yugy anfea JaAedxe |
CoOS8I88Y paSsessy PoSSassy possessy
D|qexe | Ilqexe 1 gigexe| qexe]
PUISIT {EIOL 0 RS Bed o
afejussiag sbejuaniad
2002 Li0T
{(paypneun)

0By SIea A QUIN BUB JBSA JUalIND
slalied xe] Ausdold jedivuugd

JORLSIA NV1INOdOd1dIN SANId 3TLSVD




6/ 9bed

‘sI1ak 2031 [[& 10} DaISn[pe uSeq sey 1eul0d MapN "sieai Jusnbsasqns Jo) P8}0s([03 1salsiul pue
saxe] Juanbljap |BUOILPPE puB ‘AAST JBS A [B9SI4 SU} UIYIM S8Xe] PajosljoD Ino $yeald Jeulio) maN (1)

%L°00L Y2L'1i0's $ (Teg'LL) %E°001L 95/780's  $ 866°/90'G $ LL0C 910¢
%6001 89C'6S6'Y (961) %6001 G95'656'Y 9BE'GLE'Y 9L0z §Loe
%666 GoE'8ET'Y 98 %666 698'/€2'Y SyL'Zre v §Log ¥L0T
%5686 PrLCLL'Y LZLYL %986 LP8SL'y B6L6LTY FLOZ £1a¢
%586 1B'ZLG Y ze9'rlL %C'86 090°86Y'y 9£8°'285'y £10¢ <LQe
%9'86 yIT'GES Y SreiilL %C'86 620°8LS Y 651°665¥ cHoe L0C
%586 £¥9'89¢'G gzs'el %€E'86 gLL'gse’s ZELLPP'S Li0T oLoZ
%E 68 LOE'PEL’S LLZ'ES %€E'86 0€0°182° BLT'LLE'S 010¢ 6002
% 86 ore'98eY zol'se %LL6 ¥z 189 vLE ALY 600¢C 8007
%866 08065y Zrr'vl %568 18E'9.8'Y LLL'BBS'Y 800C 002
AnDT JO 9BeluDdIa4 oWy gles A jusnbasqng AnaT jJO abejusalsd oWy IBS A [BOStd SEEEYY Jeaj
Sie(] 01 SUOISI0D) |10, U] SUONIBOD Ane By JO JEa A [BDSI 104 Ana] {20s|4 Anan
Ay} UIym PeIosicd xXe} (el

sIB8 A US] 1se

(peypneun)
SUONI3]|0D pue SaINaT XB| Apadold spund |BJUsSWUISAOD

LOIM1S1d NVLITOd0¥ 13N SINId F1LSVO




0g abey

JWWNS 8Y] Ul SUI JeJSUel | JSIBAA B PUMy 0} G8Y° LY 1§ 10} pRindas sem UeoT JyMd & '910Z ul (B)
"GO g9V 10 uoneatuajdwi 0} snp Aljgel| Buipuelsino [30} WO papnjoxa Bulpuryas soueape uo sabieyd pauseg (g)

‘B|GBIEAR J8A 10U S| UCHBLUION /|07, "9WOo0U jeuosiad 103 gg 9bed uo Ajunog se|ino - sogsiels
2iWouoo pue aiyderbowa g 1o SNpayss o) 295 "W JOAD PRIZNLUNGIE ag [JiM PUR SL1) SIY) 1B ajgejieae Jou s elep jo siesf us ()

$10Z Ul [Iny UL ped SBM pUOg SNUSASY JOMAS @ JSIBA E00Z PUB puog 0D (9)

2007 12qWigda(] Uj paoueulal sem puog 09 ()

109foid (101 puny 0} gOOZ JBQUIBAON Ul PBIDSS SEM UBOT JHAAG [BUompDY ()

uonels dwngd iajsuel] pue sugadid B puni 0} 900z AR Ul PAUNJas sem ueon JHpa (g)

2jel 1S2ISIUl JOMO| 8 1B SpUoY anuanay Bupsixs Yo Aed o} painass 219m spuog mmcm_;mm omag R 191ep £002 (@)

09 ‘Aunos sejbnogq log o] neaing snNsusd SN
‘ployesnoy Jed adoad gg'z X SIUN0I0E PaLRlEW JRSSWOR JO Jaquiny ‘L00g 2Py (1)

9es - Z04'%857 ¢ 6.£TVEL $ 0LeTPL $ €Ll'BB0)L § - g - $ ¥Z8'y 102

115 %LGIZ 06%'L9LZ £98°507'1 868'PS1 £2.°00Z°L - - ¥84'y 9102
LLE %3LEL 18.'%ar°L - 9c/'991 8509621 - - GLi'Y (@) 510z

vTL %Gy LZ9'8¥e'e - orL'gLL 978'16S't 000°00T 6¥9'826°L 8z9'y ¥102
o1l %9005 LLG'8GL'S - 8cL'Bgl £81'Z8Y'L 000°'08¢ 962'.80'S L0G'F (g} eLo0Z

Zye'L %0229 65L'958'9 - 62,661 ¥¥2'695°L 199'9¥6 B62'8ES arr'y Z10Z

2261 %ELTL 1237158 - $£6°602 0EL'Ege'L 09g'21LL /BE'VEB'S 8l¥'y 1102

£62C %6168 225'801°01 - 99/°612 §56'€8L ) 90E'¥.L8 G6Y'082'L 60V'Y 0102

or9'z %ELLE oFF' 029 L1 - O¥Z'62Z $£8'118°1 B..'280'1 £65'L¥5'8 68 6002
Z10'c - ¥81'60°CL - B9E°8EZ 7.3'988°L Z8Z'L6L'L 169'29.'6 ePe'y (§¥g002

gyded (J)sWwoou]  ulLUIBAOD  {B) G8¥ LIV LS (¥} M0GTS €) nzs () spuog spuog (Liuoneindod  JesA

1ad |euosiad J0 Aewuy UueoT us0T ueosy NUIADY uonebngo [23s14

199¢ efeusniad [E104, 4¥pd SHmad Jumdad lamag B Jajepn {ZIouan)
£00Z
SONIAIOY SSIAY
adA-ssouisng [BUSWUISADD)
(peupneun)

sles A |BoS]4 US] 18E7]
adAl AQ 1geq Buipuelsing jo soney

1J[H1SIa NVLITO0dOd.LdIN S3NId 11LSVI




18 93ed

‘69 ggvo 10 uonEuswaldun 0] anp Aljqen Buipueisine [E)0} woy papnjoxs Buipune: souenpe uo sshieys pauspaq (g)

‘|enoidde 1930A 0} 193(qns s1 Jg3p papuoq maN ()

"GL0Z Wl Iiny w pred spusy uonedlgo (e1susg (g)

‘paiuasald Si294 j[B 0} SpBLL UOHOSLI0T [aN|eA S|GEXE]

|2101 AQ popiAp 1G9P 194 40 OUEs Sl MOUS 0 puE ‘BuIpLBISIno 10sp 19U 34 Joslal 0f £1,0Z Ul pebueyo enjea Auadoxd jenjoe pajewnse jo sbejusnied e se Bujpueisino jqsp pepuog |Baush Jau a1 Jo uoleInaed )
‘wniwaid puoq pue ‘Buipunial U0 JUNCWE PRURFEQ 1G90 pueg OO [E10L 's9pnioul BUIDUEISING 1q9q papuoy [B18uUsD sy} *ZL0g Burielg (1)

JN7 1990 34 0

%Z8 %¥9 %ig %68 %Z6 %6 %LB %001 %001 %001 afiejusalag & se uliei 199 (e8a7
B0CZE2 Sy § L0y esror $ SOT'BLLZP § E09'G906F $ 10L19¥0S $ +v0LZ06'LS $ ISELZF'Es $ 000°000°'SS ¢ 000'000°GS $ CQO00'0COSS & () wibiep 399Q B8
000°000°55 000'C00'5S 0006°000'6% (00'000'55 000°000'65 000°000°6S 000c00'sS 00G'000'SS 000°000°6% 000'000°G5 Hwi e ehe
ere'y 88y 80¥'t SLE'Y arv'y 105 9Z'Y GLl'y 9Ly ¥Z8'¥ uapendoy
¥ 0vs'L £z’ 768 L9 $G¥ 9eT - - - eyde)
18d 2 papuog {eisuss) JanN
1£8'65¢€ L¥L'96E 05E'00¥ ZFLERE L1808 ££8'80¢8 £28'20¢ ££9'25¢ Ge¥'Ese z6%'96% ende] Jag anjeA siGEXEL (8104
%Z&0 %6E°0 %LE0 %9Z'0 %020 %510 %80°0 %000 %0070 %00°0 {z) anjep Apadoig
|enoy parewnsy Jo ebguadiad
99F'96S'SPS' L ZRO'PLS'TRLL  09C'PPLIGOLL BLE'666'GLG'L  0SE'SES'SLG'L 1I6'SSO'CBEL SLL'SHYL0PL  OPE'GR9'ZOS' L 8TS0L0'IEY'L  SIE9L9'TLEL anjeA 8|qexel [BIe]
PL1'E20'8 £09°'194°9 L8¥'06E'S £E6'L¥E'E 2800 L59'%¥0'2 059'680°) - - - HwIT192Q 0 HGeolddy 1950 19N =L
I1G'68L'L 068'642"1 #10'068° 1 POP'E66'L 998°6¢5 | $¥9'Z60'L 666'26¥ - - - 1RQ RlsusD
Aeday 0] 9pISY 195 SJUNOWY 15537
169'29L'6 £65'1¥5'8 GBF 082 L LBE'FER'S 56¢'8E6'¥ 96Z'260'E 679'8.5'} - - - oL
169'29.6 ¢ ©6G'L¥S® ¢ G6F08Z. 3 JBEPEES $ BHZ'GESY § 96Z°/60'C $ 6¥9'9.5T 0§ - g - g - 3 {€) (1) spuog uonebiqQ |elsusg
Buipuersing 19a(] pspuog [elsusn
2002 6002 olL0z 1102 rA %A (s} cLoZ ¥Loz 5102 8102 L0z
iea) [easid
{peypreun)

SiBgA UD] 1SE
uiblep 1999 1ebe pue BuipueSING 1gaQ popuog jBlauss) 1o 10 soley
LOMESId NYLTOdOY LA S3NId 3T11SVO




Zg offeg

uswwaAcB Suiddepsas yoes 10 1gep ay) BuiAeday 1o; sjqisuodsal 2103818y} puE Juapisal B 8| 1sAedxe] Asas jeu Aldul Ianamoy
OU $T0P SIYL IIN0IZE O] USYE] 84 PINOYS SIUSpISal By AQ aUi0g USPUINg 1G990 S4us ay) 199p uusi-Buol Aedsy pue

anssl 0] Alge siuswulsAol oyl Buuspisuos usym ey seziubosss ssaooud siyl ebej|ia sauld I)1seD Lo sjuspisal

Byl Ag 3WI0g $1 1EU SiuaWUIan0B Buiddepano asoul Jo 1gap Bulpue)syno ay} Jo uoniod Uy} SSIBWNSS BNPayds sIyL

1513SIg 8Y} Jo seuepunog oiydelBoad auy yum ‘Ped Ul JSES] Je ‘epiouled JBY) 9504) SUe SjusuUIsA0b Bulddelisag 810N

"an|eA possosse S|QeXE] [€10] Y] A} BuipiAip pue $9UBPUNOY SIUSWUIRACS

U} LIULM S| Jey) SNjeA PISSISSE SjeXE] S101aSI oY1 Jo uoplod By} Bue) Ag pslewinsa sem obejusaiad sjqeoidde sy
"sanjea Ausdoud possesse ajgexe) Suisn palewnss s sjgesdde ;gep Suiddeysno Jo abejusolad syl (2)

5102 Wl iy Ul pred puog Q9 (1)

UBWNS0P puog uoneSiqo jelsusg S0 PUB Loy 12usIq [ooyes Aunod sebnog [eainog

L1£'8G6'Y $ 000'ge¥'Cie $ ejoL
L1E'956'y %l8'|L 00Q'ser'esie L ey
RISl [eoYas
Aunog sebnog
:Buiddepang
- $ %000 - $ (1) 1ousiq ueglcdonaiy
sauld 9)IsED
PaIa
JUSILIBAOD) O] {Z) jusiliuisnoe) BUIpUBRISING uopsipsune
gjqeoyddy o] 1g8Q pepuog
unoty alqedlddy uchebigQ
sbrusoiag ZEHEIREIN

Z10Z 1€ Joquisdag

(psypneun)
102(] SRNIADY [Buswwaacgy Buiddesag pue 1a8.1Q

104181 NVYLINOdOH.LIN S3NId ITLSVD




£g sbed

"GLOZ uliiny uf pled puog Jamss g 1918M €002 (S)

*A[UO SPUQT SNUSASY Jo JsaIRlu pue [ediculd sepnpaul (f)

‘uoneInsldap 10 aAIsn|oxs asuadxa Bupesado pung Atejaudeld [elol (€)

"SIDISURI) PUE $SJBGS) anuUanal 'so2) de) J0 SAISN|OXa sanuanal pund Aejaudaold elol ()

"966) Ul SPUg SNUSAY panss| AUl dMsig syl (L)

- - - - S28'066 o¥.'Ze0's LLS'ETO'Y FARe?

- - - - 066°/9€": £8L'€85'T £2/°168'¢ gLoz
805 008°.0¢T 008’z 000’00z 098'450': 195'088'T L¥S'809°E (s) gioz
5¥ 0z0'50T 0z0'sL 000’061 P2.L'9Z6 80t'98¥'Z ZELELY'E 145414
095 §98'90¢ go8'Lz 000's8L 8ZE'BSL L 068'¢9¥'T gLz'eze's €402
28’8 G9L'E0T col'sz 000'SLL £56'G8¢" ) AR AR G/5'016'S zLoe
6’9 S¥6'€02 GYG'EE 000’043 goL'ley'l 08079z g28'c89'c L1102
§9'e S12°60Z GLZ'6E 000'0LL LLL'EEFL 8EV'VEE'T syl'ggL'c Qloz
G9'g S14'E0Z GlL'ey 000°CoL LFLTELL 8z5'002' §/9'z8€'e 800z
L'y 568202 Se8'ly 000'09L S¥0'0E6 LZEY8ET 99e'yLEE 8002
sbelanc 2104 JEETETHT |ediould S§30IAISS 145 (g) sasuadxg (z) anuanay 13 A 182514

(1) sjuawainbay S21A9S 199¢] 10} ||qeiEAY Buneiadg $30I8)

anuanay 19N

SiEa A US] Jset
(paupneun)

{1) spuog Jemas ¥ ISIEA
afeiano) anusnay psbpald

LORLLSID NVLIMOdONELIN S3NId I1LSVD




+g abed

07 ‘Aunoy seibnog] 10} oju| nesdng snsusd 8N
‘proyssnoy Jad sidoad gg'z X SJUNCOIE palsjeil 2iISaWep Jo BquinN (L)

"B1ep 2 eMyos Buljiq woy 1DMISIcE 94} Ag pepiacid UojBLLIO] [y SS2IN0g

Q00'6LEB'VFCE [eb zig'ee eb +91's 0e8’lL Ll g€l G/9' g’y £i0¢
000°688'60¢ jef 19Z2'08 6 6gl'y 208°1L i ocl L99'L 8% 8102
000'8L.'282 1eb GLv'62 [eb Z0g'y 1BL'L Bl gEL LE9'L SLi'y G102
000°€55'042 1eb sep'ee e6eLL'Yy 091 6l yel L09°L 8z9'y 102
000°€ey 98T ieb zre'se EeS iy L1201 Bl Gel £eG'tE L0S'Y £10T
ooo‘esl'vee 1ed L/s'0¢ eb Zol's 889°L 1L eel PrSL 'y 102
000°€LS'00E eforg'ze e zrl's 7191 L ecl res't vy LLog
000°¥65°50¢€ [eb $z9'0¢ e60Lo's 119 L ecl LEG'L 80%'y glL0z
000°658°99Z 128 60192 [e6 ggg's 899°L gl et gTs'L Z6E Y 8002
000'85¥ LEE [ed ¥re st (eb 0vzZ'9 B9l 0¢ leL 205'L e’y 8002
SISO 1Y Jauung ul JDJUIAA LI sde] sdej sdej sde]  (p)uonendodq JeaA
suojies) sde] Isjepp sde | Is1epn Bl =leyield  uonebu JS1BAN Jepuae)
P3|y ansawog Jo ansawo(] Jo 1O JagUINN  2NjSSW0  dIsswoQ
[enuuy uondwnsuc) ‘Bay  uopdwinsuon Bay 10 Jsguiny Jo JagquinnN
(paypneun)

SIBa A U] 1SET
10UISI(] ON3BIN SBUld B|IseD - SoSHElS 21Wou00g pue olydeibowa(

10141813 NV1ITOdO¥ 13N S3NId JTLSVD




cg abey

siqejiene 194 10U Bjed 2107

alewnsa Buyjol Jesh g - ofejlia sauld epse) (g)
wawAoduls pue JogeT Jo Juswpedag opelojoD :324n0s (7)
Jawidoleas(d aiqeuieisng pue Bujuue|d Aunwwo) Ajuncy seibnog 9a1nog (1)

EXS x¥ ¥ ¥ ¥ N_‘ON
%¥PC 682°00} ¥Cl'6¥ 120122 Z62'601 9Loe
%1€ G8Z'901 00S'sY P8e9LT 089°201 GL0¢
%0'% siz'og v0L v L96'€0T 9zZ'c0L vL0Z
%E’'G or0'e0l 8Ly v £7£'902 196'20L £ioe
%6'g 0gZ0L1 [ARAY A4 LE¥'20Z $28'G6 [A 074
%E9 Er0'SLL S¥9'LY 800802 £/5'¢H Li0e
%0, Bec'eLl gzz'ee 8EF'€0Z 60676 010¢
%Z'9 Ggegsll ¢ 8.58'lv 6Z6'ELZ $ 60v'e6 500¢
%' ¥ 9cs'or $ 12886 $ 800z

Aunog (g) ®Befip  Awunod {c) sbemA Aunog IEEIN
sejbnoq SSUlY sejbnogt satld se|bnog [easiy
anseD spsen
(z) a1ey uswAodwaun {1) swoou| enden Jod (1) swoou| pjoyssnoH uelpan
(panpneun)

SIBDA [BIS14 U] 18E
Ajunon se|bnoq - soirsiels o1Wwou0d3 pue dydelbowsg
1OM41SId NVLFOdO¥ 13N SINId 3TLSVO




98 sbed

"BLUI JBAO PRIBINWINDIE Bq [[IM INJ "S[JBJIBAR JOU S BIED JO s us] (])
slwidoeasg 9|qeulRisng pue Bujuue|d Ajunwwoy Auno) seibnog :e2inog

%CE 09V %S¢ 00¥'s =211 §
%l 2 Syl (sal01s ) su9d010) Aemales
%L L 051 (NdD % »0) Areiqin Aunog sebnog
%l g 01 {awioy Buisinu) uuj spisxyooly
Yol 6 gcl Y%l oL 08l Jods(g swoH

%l 6 08t an|o s,uleg

%l 8 §2T $90I09S Bulels NdL
%l ol gzl %l L ove Buneaeax3 HIpNH
%E ¥ 08¢ %l 9 06t HEN-[BA

%l g T4 [ENdSOH ISHUSARY %00y S[ISED
%< g 0ge %< 14 0l% (sal0)s ¢} 180019 siedoog Buly
%t € Sts %t £ GGL JUSWILLIBADS) HO0Y 8iSED JO UMOL
%8 [4 o8l'L %9 4 GeT't Juswiwsaon Auned sejbneg
%01 L 008’1 Y%l L 0853 pusIg jooyag Aunog selbnog

wswAgidwz  yuey ssaiojdwin wawAodwg  uey  soaAodul Ayunog sejbnog
[B10] % 10 # "xoiddy Biel % 10 # xo.ddy Ul sieAopdws usy dog
8002 £L10T
(ps)ipneun)

(1) oby sies A 1uhig pue 1es A Juaiing
Aunog sejbnoq ul siakojdw3 [edisund

LOR-LSIA NV LITOdCH LI SaNId 3T1LSVD




/8 =bey

‘sasodind 1eBpnqg o) pun; asudisjue 9,99 pue puny} [eisush o pe Hids aie seafoldwa F ] 4 Jo Jequinu v ()

wswpedsq joifed ouisig 1@oinog

e eg 2 ¥e (4 3% 22 43 e 14 [Ejot

6 6 6 6 0l 6 6 g L L (1) Jomasg ¥ 1SIBpA/IUSLULISADL) [BIDUSD)

3 € £ £ [4 1 1 L 1 £ lamag B Jslepn
€l 145 145 Gl ¢l €l € g Li L suwi-Hed/euosesg

8 L L L g 8 g L 6 L JUSWIUIBAOD) [BISUSL)

800z 6002 0QlLOZ  1i0Zz  Zi0Z €iog 7102 gL0Z gL0g 1102 weipold/uongaund

L€ Jequaoa(] jo se sesiojdw] Jusjeanby awg-|nyg

(paypneun)
SIes A U] 1se7

uooun4 Ag sesiojdwg JusWUIsA0LD) JoISIq Jusleainbg swi-jng

1OR4LSIO NVLITOdOd L3N SANId J11SVD




88 9bed

QONL - Z dIM @ peppy =iid pig {(€)

sieah Joud uo pajsnipe suieln JSIBAA 4O SN (2)

Buiddew: a:eMyos mau 0] 8np ‘5107 Ul pejsnipe safipy sue| Ul slesns o sslin (1)
suoday Bug ‘sdepy sanppnigsenu; andD 82Inos

000°001'€ 00D'0CL'® 000°00L°F GOO'00L'Y ODD'00L'Y Q00'0OL'v Q00°0QL'¥y 000°00L'¥ 000°00LY 000'COL'Y () s.dimn Z/lwedeD Juawieal ] Alleg Xe N
891°52 159'gl 00£'92 1B5'0¢ 69.%Z  608'Lz  89E€0Z  ZL§'eZ 628°CE $98'62 Alenuuy paig - (DIN) JSteps mey [BI0L
BSY'LEC  BGR'99Z  P6S'S0E £LG'00E€  98L¥ZE  £Z¥'98T  £$5'0.Z  8L.'28Z  §88'60E  6l6'VEE Aenuuyaiep pelesl /(D) suolies palid eloL
252" 886 voLL s9Z'l 022’y ZLE'L €501 2886 PL'L €0zl Jeshled §4 DY [BJOL
GEC'880°L OFF'9/8  L/L'9S6  LST'6/6  6FL'S00°L £9¥'9L6  £12'8/6  £9LLRY  S06'BL0°L  [ZR'EL0'L SUCJ[eD) Ul UOIONPOLS abeisny Ajleq
000'80% 00L'ZZE  000°09E  00S'ZLy 00Z'Z6E  008'29¢  0OV'EPe #2912 008'L.E  L¥6'L6E AlEnuuy - (DY) 181ep peonpold psjeal] felol
699'L 699°L 1.8l ¥/9'L 289'1L LI 09.°L 1621 808°L 0£8'} (ss1ey 1814 % uoneBuy saprjouf)
wcomﬁumccoo ARG JO IQUUnNp {10
112 892 (Wi 112 9/2 ¥62 0Lg 128 9z¢ 0ge [eruswuo)/sde ;. BUl/SUQRSUUOD JBUIO 4O #
£20'L §zZ0'L gg0°'L ozl LEDL Ge0'L rAZIN 6¥0'1 150°L 990°L sde] BuysswoH wosno Jo #
GiE g/e g8 y71> L8E gg9¢ 20¥ L2y STk PEY sde | Blij/saLuol UOREINOSSY-QNg 40 #
06'6S 0665 0685 0665 0665 2029 0229 CY'Eo E¥'E9 £¥'co (2) suiepy JojeAn 4O SOl
z295°1L Z95°L z95'L 196°1 285°1L G091 289'L #89'1 669'L gLl'l uofjosuuog eolnss abemag Jo JaquinN
9e'es 9ges 9g'cEs 9g°gs 9£'cs ¥L€G 66'FS 60°65 60°5S 60765 (Ui ou 'Ajuo UOID[[0D} MBS AIBIUES JO SN
SONNN JBIBAA
YL riy FLP gcy get 0S¥ GGY e /5% ¥oy SUBIPAH 9114 J0 JaYUINN
0zl 0z 0zl 0zl 0Z1 A [AA} ZZL raA zZzL s1yB1 19848 40 JBgquInN
29y Loy LO'y L0 L% L0P 0v LO'F Loy LO'¥ sa[iA 8lenbg ul Baly
00°88 00°88 0088 L1198 L1788 L1188 1198 00°98 00798 0098 (1) (pourepIEw) SB[ SUBT Ul S185U)S 3O SIlIN
ISMIOAA DMANRY
Z9 €z Gl z ol gl 8¢ ¥e Sz gl panss| slop= 0D
gl - ! 5 gl 0¢ 69 62 Ja ot smaIAeY UBld 1S
IUBUWLIBAOLD) |EISUSD
UoRaung
8002 6002 oLoz 1102 ZLoz cL0Z 102 SLOZ 9L0z 2102
._mm> _mummm
(peypneun)

uonauny Ag sioyeaipu) Buneiado
L1ORLSId NV LITOdOd 1IN SaNId 31LSVD




6g sbed

sieaA Joud 1oj pajsnipe surely 191BAA O SOlIN (2)

sieah Joud 10} pajsnipe sajiy sus - s1994S o 9N (1)
suodsy uoionpoid JSIEAA AINCGD ‘sdep aunionasesu| QNdD [924nog

SBOIYSA JO JeQUUNN

suojen) - Ausede abeiolg
SUQ[ELD - ucionpald Bay Aieq

SJUBIRAH @14

SuiBl JOMag O SaIN

(2) surely ajepn Jo sa|ily
Iamog 9 Jolepn

SODIYSA JO JaqUInN
s)bipoans
(1) sopy suen - s1eang
SYIOAN 21|and ¥ [Bisuan)

z z 4 Z Z L L l L !
000'00L'€ Q0C'00L'E 000'006'Z 000°006'Z 000'006'Z 000'006C  000°006'Z 000°006'Z 000'006'Z  000'006°Z
$€0'980°L OFP'9/8 LZL'9E6  1ST'B.6 BPL'S00°L  £ov'8le /€668 €91°188  P06'8LO'L  £29'€/0'L

vlb pLi ARY 8t 3eh oSt St S5 LSY oV

e/ &/u e 6EZS BSTS yL'€S 667G 80°SS 60°5S 60°SS

066G 06°65 06'65 0665 06'65 2079 0Z'Z9 £%'€9 £7°¢9 £ve9

9l 91 9l 9l 91 9l 9l 9l 9l 9l

0Zh 0zl ozl ozl 0zl T zzL zzlL zzl zel

0088 00°88 0098 1188 1188 1188 1188 0098 0098 00°98
3002 6002 0L0Z 1102 7L0T €10g ¥L0Z 5102 9102 1102
ICEINCECE
(paypneun)

SIB9 A [BSI4 U3 IseT

weliboiduonound Aq soisiiels jassy |euden

LOMH1SIA NVLITOdOd L3N SaNId 3T71SVD

weiboig/uonaung







