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FINANCIAT SECTION



Travis Murphy, CPA

Board of Tnrstees
Town of Aguilar
Aguilar, Colorado

INDEPENDENI AI]DITORS' REPORT

We have audited the accompanying Frnancial statemelts of the govemmental activities, the business-type activities, each
rnajor fund, and the aggregate temaining fund infomration of the Tovn of Aguilar, Colorado, as ofand fot the year ended
Decernber 37, 2016, and the related notes to the Enancial statemerrts, which colleaively comprise the Town's basic
firancial stateme[ts as listed in the table of contens.

Managemends Responsibility for the Financial Statements

Maoagemetrt is tesponsible for the pteparation and fair presenation of these financial statements in accotdance ,*'ith
accounting ptinciples generally accepted in the United States of Ametica; this iadudes the design, implementation, and
maintenance of intemal contol relevant to the preparation and fair presentation of 6nanci"l statements that ate free from
material misstatement, whethet due to ftaud or errot.

Auditot's Responsibility

Our responsibility is to express opinions on these Enancial statemerts based on our audit. We conducted out audit in
accordance .*,ith auditing standards generally accepted in the United Sates of Amedca. Those standards require that we
plan afld perform the audit to obtain reasonable assurance about whether the financial statements are ftee ftom matcrial
misstatemeflt.

An audit involves performing procedutes to obtain audit evidence about the amounts and disdosutes in the financial
statements. The ptocedures selected depend on the auditor's judgmeng induding the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or ertor. In making those risk assessments, the auditot
considers intemal control releyant to the entity's prepantion and fair presentation of the finarcial statemens in order to
design audit procedures that are appropriate in the rircumstances, but not fot the purpose of expressing ao opinion on the
effectiveness of the entiys hternal control. Accordingly, r*,e express no such opinion- An audit also includes waluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
managetnent, as well as evaluating the overall presentation of the financial statements.

We believe that the audit eviderrce we have obtained is sufEcient aad appropriate to provide a basis for our audit opinions.

Opinion

In our opinion, the financial staternents referted to abowe present fairly, in all material tespects, the respective financial
position of the govemmental activities, the business-qpe activities, each maior firnd, and the aggregate remaining fund
inforrrration of the Town of fuuilar, Colorado, as of December 37, m76, and the rcspective changes in financial position,
and, where applicable, cash flows thereof for the year then ended in accotdance with accounting principles generally
accepted in the United States of America.

3404 Tempest Lane _ _-a
E:i E-. E-i-!

Repon on the Financial Statements



Other Mattete

kqrind S ryphan tary l{onzation

Accounting principles generally accepted in the United States of America require that the required budgetary
infounation on page 25 be presented to supplement the basic Enancial statemeats. Such information, although not a

part of the basic Enancial statements, is required by the Govemmeotal Accormting Standards Board who considers it
to be an essential part of financial reporting for placing the basic Enancial staternents in arr appropdate operational
economig or historical contexl We have applied certain limited procedures to the required supplementary
information in accordance with auditing standerds generally accepted in the United States ofAmerica, which consisted
of inquiries of managemeot about the methods of preparing the infomution and compating the information for
consistency with managemeot's responses to out iaquiries, the basic Enancid statements, and other knowledge we
obtained dudng our audit of the basic financial statements- We do not exptess an opinion or ptovide any assurance on
the information because dre limited procedures do not ptovide us u,ith sufficient evidence to exptess an opinion or
provide any assurance.

Management has not presented the management s discussion and analysis that goyemmental accounting pdnciples
generally accepted in the United States of Ametica require to be presented to supplement the basic Enancid statef,n€f,its.

Such missing information, although not a part of the basic financial stztements, is required by the Govemmentai
Agseunting Standards Board, who considers it to be an essential part of financial rcporting for placing the basic 6nanci^l
statements in an appropriate operational economig or histodcd cofltext. Our opinion is not affected by this missing
information.

Other Infomatiott

Our audit was conducted for the pupose of forming opinions on the financial statements that collectively comprise
the Town's basic financial statemerits. The individual fund schedules and compliance listed in the table of conteots ate

presented for purposes of additiond analysis and are not a tequired part of the financial statements. Such infotmation
is the responsibility of management and was derived from and relates ditecdy to the undedying accounting and otler
records used to prepare the financial statements. The information has beeo subjected to the auditing procedures

applied in the audit of the financid statements and certain additional procedures, including comparing and reconciling
such inforrnation direcdy to the under$ng accounting and other records used to prepare the financial statements ot to
the financial satements themselves, atrd other additional procedures in accordance with auditing standards generally

accepted in the United States of America. In our opiaion, the individual fuod schedules and compliance are faidy

stated in all material respects in relation to the Enancial statements as a vrhole.

Travis Murphy, CPA

Oak Point, TX
February 26, m18
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TOWN OF AGUILA& COLOB,{DO

STATEMENT OF NET POSITION
As of Decearber 31, 2016

GO\rERNMENTAL
ACTIvITIES

BUSINESS

TYPE
ACTIITIIES

TOTAI.S
2016 2015

ASSETS

Cash ead Investmeots

Restricted Cash aod Investmeats

Receiv'ables

Propetty Taxes

Accormts

Interhnd Bdances

Capital Aasets, not Depleciated

Cepital Asses, Degeciate{ Net of Accuouleted
Deprcciatio

LIABILITIES
Accouots Payable

Accrued Expeases

Accrued Interest Payable

Deposits

Noncurrent Liabilities
f)ue within One Year

Due in More Ttran Ooe Year

TOTAI LIABILITIES

DEFERRED INFLOWS
Defened Property Tax Revenue

NET POSITION
Net Iovestnent in Capital Assets

Restticted for Emetgencies

Uorestricted

TOTAI NET POSITION

1,134299 1,647 945 2,781,344 2,934,1'73

2j43,543 4232,'771

| 235,509 t

21 ,7 45

154318

150,915

89,410

524,731

53,880

054Jr8)
182,'795

324,919

524,731

27,745

53,880

333J10

3,690

49,918

58,990

20933
1910,692

, 321,073

562,190

27 ,7 45

53,880

333,71,O

6,550

42,294

5'7,954

20,046

7,031,625

$

1,702,'786

2,929

16,918

761

33,000

58,990

20,933

1,O10,692

't9,84'7

1,285,214

5,000

364880

798215

The accompaaying aotes ale an i,ttegral patt of the Enaodal stateoents

1

7,124,376 1,144223 7,158,469

27 ,145 27,'745

2,083,429

5,000

't85932

2282279

5,000

759,338420,952

| 1,655,194 | 1,219,167 | 2,874,361 | 3,046,55?

TOTAL ASSETS 4,046329

27 ,7 45
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TOWN OF AGUILA& COLORADO

BAI.ANCE SHEET
C,O\,'ERNMENTAL FUNDS

As of Decembet 31,2016

GENER L FUND

ASSETS

Cash aad Investments
Taxes Receivable

Due From Other Fund

2016

t 23s,509

27 ,7 45

154,318

2075

t 226,504

27 ,7 45

748.28'r

TOTAL ASSETS

LIABILITIES AND FUND EQUITY
IIABILITIES

Accormts Payable

Accrued Expeoses

TOTAI LIABILITiES

DEFERRED INFLOWS
Defetred Propety Tar Revenues

Fuad Balance

Restricted for Emergencies

Unassigned

TOTAL FUND EQUITY

Aoouots reported for govemmental aaivities io the sateoreot of net position are

differeat because:

Capial assets used in govemoental activities are oot Enaocial resources aod thetefore,

are trot reported ia the fuods.

Net positioo of govemmeatal activities

$ 417,572 | 402,536

$ $2,929

16,918

3,792

15,790

2'7,745

19,U7 19,582

27 ,7 45

5,000

350,209

5,000

364,980

369,980 355,209

1,285,214 1,346,104

$ 1,655,194 $ 1,701,313

The accompanyiog ootes are an integral patt of the Goaaciat stateoeots.
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TOWN OF AGUIL{R, COLORADO

STATEMENT OF RE\ENUES, EXPENDITURES
AND CIIANGES IN FUND BALANCES - GO'V'ERNMENTAI FUNDS

Year Ended December 31,2016

GIINI.]RAI, IIUNI)

REVENUES
Taxes

Ucenses and Permits

Intetgovemmental

Charges for Services

Mscellaneous

TOTAL RE\''ENUES

EXPENDITURES
Geoeral Govemment

Public Safety

High*ays and Steets

Parks and Recreation

TOTAI EXPENDITURES

NET CI{ANGE IN FUND BAIANCES

FUND B,{I-ANCE, Beginni as previously rqnrted

Ptior Period Adiustment

NET POSITION Begirming, as restated

FUND BALANCES, Ending

t 131,620

18,947

26,785

2294
5,560

I 1,16,138

18,180

27,930

1364
120

2016 2015

185,206 193,732

123,872

36,712

28,96s

2'7,289

59,112

53,509

19,12'7

16,581

276,338 149,529

31,632 44,203

3s5209 294,501

16,505

355,209 311,006

$ 386,841 $ 355,209

The accompaoying notes a.re ao iategral patt of the Eoaacial statemeots

+



TOWN OF AGUII-AR, COLORADO

RECONCILIATION OF THE STATEMENT OF REVENUES, E}@ENDITURES
AND CIIANGES IN FUND BAIINCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTI!'ITIES
Year Eaded Deceofier 31, 2016

Amouats Reported for Govemmental Activities in the Statemeot of Activities
are Differeqt Because:

Net Changes in Fund Balances - Toul Govemmental Fuads

Govemmeotal firods report capital oudays as expeoditutes. However, ia the staternent of activities,

the cost of those assets is allocated ovet their estimated usefirl liwes aod reported as depteciation

expense. This is the amount of depreciatioo expensed in the cuteat pedod.

Change in Net Position of Govemmeoal Activities

The accoopaayiog notes ate ao iotegtal part of the fioaocial stateraeots'

5

s 33,898

(60,890)
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TOWN OF AGUtrr& COLORADO

STATEMENT OF NET POSITION
PROPRIETARY FUND TYPES as

of December 31, 2016

WATER
FUND

SEWER
FUND

TOTAIS
2016 2015

ASSETS

Current Assets

Cash and Investmeots

Restticted Cash aod Iavestmeots

Accouats Receivable

$

243,891

13,583

40209

60,445

6,'702

| 4e201
220,395

33,595

$ 89,410

524,731

53,880

$ 94,569

562,190

53,880

$

Total Current Assets

Nrmcurrent Assets

Capiral Assets, net of
accumulated depre<iation

Totd Noncurreat Assets

LTABILITIES
Cutreot Liabilities

Accounts Payable

Due to General Fund

Accrued Expenses

Notes Payable, Curteot

Noacurteat Liabilities
Deposits

Notes Payablg Long Term

NET POSITION
Net lovestmeat in Capital Assets

Uorestdcted

257 fl4 1O7 )56 303,191

1,777,932 20,034

1,777,912 20,o34

668,O27 710,639

57,874 1,829,&4 r,921,7'79

37,874 1,829,840 1,921J79

2,029,N6 12'7,390 341,065 2497,861 2,632118

154,318

26,829

20,933

202980

'742

4,081

2,A94

18

2,O89

760

154318

32,999

20,933

2,158

748287

26,504

20,046

209p10 197,595

14,361

1,010,692

743

44,623 58,990

1,O10,692

57 ,954
1,031,625

Total Noncurrent Liabil.ities 1,025,059

TOTAL LIABILITIES 1,227,139 2,894

44,623 1,069,682 1,089,579

45,366 r,275,399 1287,1'14

740,307

61,960

20,034

104162
31,874

258,604

798,215

425,026

870,108

415,',t36

TOTAI NET POSITION I 802,267 | 124,496 | 296178 | 1,223241 | 1,345,244

The accompanying notes arc ao integtal patt of thc finaocid statemeots

6

NATURAI GAS
FUND

TOTAI ASSETS

Total Cutteot Liabilities



TOWN OF AGUII-AR, COLORADO

STATEMENT OF RE'TENUES, EXPENSES
AND CHANGES IN NET POSITION

PROPRIETARY FUND TYPES

Year Ended December 31,2016

181,005

6,326

54,662

| 82,327 t 194,841

3,77'7

247,993 82)2'7 198,618

WATER

FUND
SEWER

FUND
NATIJRAL GAS

FUND
TOTAI-S

2016

s 471,988

8,718

7,982

OPERATING REVENUES
Sales

Water Hauler

Other Reveoues

$ $ 4s8,173

6)26
58,439

TOTAL OPER-{TING
REVENUES 522,938 488,688

TOTAL OPERATING
EXPENSES

NON-OPERATING REI'ENUES

@,X?ENSES)
Ioterest Income

Ioterest Expense

TOTAI NON-OPERATING
REVENUES (E)CENSES)

133,167

50,8,to

6't,311

2sr)12

8,629

86,900

19,39r

114,920

130,996

61,'151

5,237

285,660

199,49t

91,939

255,931

|'t2,890
91,939

197,9U 564,216 520,760

OPERATING INCOME GOSS) (e,31e) (32,5e3) 634 (41,278) (32,0't2)

7,336

(4sJe4)

(44,458)

1,583

1,583 (42t8s) (41?4?)

2,211 (83,763) Q 6,314)

2942s1 1345244 1,481,608

(60,0s0)

294,251 7,345,2M 1,421,558

296,468 $ 1,261,481

390 3,309

(4s,7e4)

887

(45,129)

390

| 842,519 | 122,494 $

The accompaayiog ootes ate an integral Part of the foaocial statements.

7

NET POSITION, Eadiag $ 7,345,244

OPERATING EXPENSES

Operations

A.lministlttion
Depreciation

2015

NET TNCOME (53;t77) (32203)

NET POSfiON Begioaing as

previousty repotted 896296 154,697

Prior Petiod Adiustoeot

NET POSruION, Begjuine as rcst ted 896296 154,691



TOWN OF AGUILA& COLORADO

STATLMENT OII CASH IJI,OWS

PROPTFiTARY IILIND TYPES
Ycar Ended Decembet 31, 2016

Incease @ecrease) in Cash ead Cash kluivdents

WA TER

I'UND
SEWI.]R

I,'UND
NATURAL GAS

IJT'NI)

'ro1)\1s
20't6 2015

CASII FLOWS FROM OPERA]]NG ACTIVITIES
Cash Received froo Custorners

Cash Paid to Supplies

Cash Paid to Employees

Nct Cash Provided (lscQ by Opcratiog Activitics

CASH FI,O\TE FROM CAPITAL AND REI,\TED
FINANCING ACTIVITIES
Note Principa.l Peyments

lnterest Payments

Net Cash Uscd by Capitrl and Related

Fioan.ing Aaivities

Operating Iocome (Lxs)
Adiustmeots to Recoocile Operatiog Income to

Net Cash Pmvided by Operrting Aaivities
Depreciation

Chaages io Assets aod Uabilities

Interfund Ralances

Accouas Payablc

Acctued Experses

Deposits

Total Adiustmetrts

Net Cash Provided by Opcratiag Activities

C,\.SII FII)\OS FROM INVESI'ING A(]TIVITIES
Ioterest Receivcd

RF-(]ON(]tIIAIloN OF OPERATIN(; INCoME'IO
NIjT CASH PROVIDIiD BY OPERATING ACTIVITII.S

(65,840) (64,321)

6,031

(r988)
6,495

r p36

7,380 103,503 190,098

| 19e1
(28,1m)

(so,ol8)

$ 82,327

(29J18)

(60J14)

$ 198519 $

(n9u)
(n314)

522,939 S

(214903)

002,003)

490,488

(218,181

(114275)

163,855 oJ05)

(2o,u6)
(4sJe4)

(65,840)

(20,046)

(45Je4)
0e,1e8)
(4s,129)

1)36 1,583 3,3$)

Net locrcese (Decrease) in Cash and Cash Equivalens 99,351 031s) 49,984 94,587 94.58?

CASH AND CASH EQUIVALIiNTS, Begianiag, as

prwiously reported 283,163 111,464 262,112 656,759 622222

(60,0s0)Prior l'enrxl,\djustmcnt

CASH AND CASH EQUMI,IiN'IS, Beginrin& as r$tat€d 283,163 111,464 262,132 656J59 562,172

CASI I AND CASI I EQUMIJNTS, Eoding $ 382,514 $ 104,149 $ 312,116 $ 798J19 $ 656J5e

888390

$ (eJle) $ (32Je3) S 634 $ (41r?8) t (32912)

61311 19,391 52i1 91939 9t,939

6,031

Qn1)
2,495

25't

(s2e)

2,458
078)
7,542

n9

94167

0 Bs4)
3,846

1,800

74,803 21,120

The accompanyiog aotes ae rn integml part of the Eaancial stutements.

8

$ 65,484 $ 01273) $ 8,014 $ 622s t 1s8.026

48,,r0l 206,033 158,026



ASSETS

Cash ard Iovestoeots

TOION OF AGUILA& COLORADO

STATEMENT OF NET POSITION
VOLUNTEER FIREMEN'S PENSION

Deceobet 31,2016

The accompanfng ootes ate aa iotegtal part of the fnaocial statemetrts.

9

TOTALS
2076 2015

| 59,040 I 57,442

$ 59,040 I 57,442

NET POSITION
Reserved for Pension BeaeEts



TOWN OF AGUILA& COLORADO

STA]EMENT OF CI{ANGES IN NET POSITION
VOLUNTEER FIREMEN'S PENSION

Year Ended December 31,2016

ADDITIONS
Employer Contibutioas

TOTAI ADDITIONS

DEDUCTIONS
BeneEts Paya€nts

TOTAIS
2016 2015

3,098 | 4,105

3,098 4,105

1,050 1,500

1,050 1,500

1,598 2,605

57,442 54,837

I s9,0,10 $ s7 t42

TOTAL DEDUCTIONS

CHANGE IN NET POSITION

NET POSITION, Begituing

NET POSITION, Enrting

The accompanying aotes ere an integial Part of the 6oanci2l stateE€ats.

t0



TOWN OF AGUILA& COLORADO

NOTES TO FINANCIAL STATE,MENTS
Decembet 31,2016

NOTE t SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Town of Aguilar, Colorado was incorporated in 1894 and crrrendy operates under a
council fotm of govemfirent

The accounting policies of the Town of Aguila4 Colorado (the 'Town') confotm to generally
accepted accounting pdnciples as applicable to govemmeaB. Following is a 5rrmmary 6f 1fog

mote significant policies.

Reponing Entity

In accordance with govemmental accounting stand^rds, the Town of Aguilar has considered
the possibility of inclusion of additional entities in its basic Enancial statements.

The de6nition of the reporting entity is based ptimatily of, financial accomability. The Town
is Enancially accountable for organDations tlat make up its legal entity. It is also Enancially
accountable for legally separate organizations if Town officials appoint a voting maiodty of
the otganization's goveming body and either it is able to impose its will on that organDation
or there is a potentid for the organization to ptovide speciEc financial benefits to, ot to
impose specific Enancial burdens on, the Town. The Town rnay also be Enancially
accountable for govemmental otganizations tlat are Escally dependent upon it.

Based on the application of these criteda, the Town does not include additional organizations
in is reporting entity.

Government-Wide and Fuad Financial Statements

The government-wide Fnaocial stateoents (ie. the stetement of net position and the
statement of ectivities) report inforrnation oo all of the nonfiduciary activities of the Town.
Fot the most pat, the effect of ioterfund activity has been removed ftom these satements.
Gor,vrnnental aclittilies, which normally ate supported by taxes and intergovemmental tevenues,
are reported separat* fuom. b*iness-jpe aetitities,which rely to a significant exteot on fees aod
charges for support.

The statement of activities demonsftates tle degtee to which the dtect expenses of the given
function or segm.ent is offset by ptogfarn tevenues. Dincl exPeases te those ttrat are clearly
identifiable with a specific firnction or segment. Pngram nuntes include 1) chatges to
custome$ or applicants who purchase, use, or direcdy benefit ftom goods, services, or
privileges provided by a given function ot segment and 2) grants and contributions that are
restdcted to meeting the operational or capital requiremens of a particrrlar fi:nction or
segmef,t. Taxes and othet items not ptopedy included among program revenues ate teported
ilstea'd ts gercral nwutes.

Separate Enancial st tements are provided for govemmenal funds and proprietary fuods.
Maior individual govemmental fi.rnds are tepoted as separate columns in the firnd Enancial
statements.

11



TOWN OF AGUII-A& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE t SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The govemment-wide finaocial stztements a.fe reporte d, rsingthe emnmic rzso rtes mea$rrrrrent

foctt tlr.d the aumal basis of acmmtitg as are the ptopdetary fuod financial statements.
Revenues are tecotded when eamed and expenses are recotded when tle liability is incurted,
regardless of the timing of dated cash flows. Property taxes are recogrized as revenues in the
year for which they are levied. Ghnts and siftil^r items ate recognized as tevenue as soon as

all eligibility requirements imposed by the provider have been met.

Govemmeotal firnd financial statements are reported g5ing ttre cutrert fnarial nsotrces

measmme Joatr ttrd the nodifted accmal basis of acnnfitg. Revenues ate recognized as soon as

they are botlr measurable and available. Revenues are consideredtobe auailable when ttrey ate

collected within the curent pedod or soon enough thereaftet to pay liabilities of the curent
period- For this purpose, the Town considets revenues to be available if they ate collected

within 60 days of the end of the curent fiscal petiod.

Property taxes, specific ownetship taxes, gtatrts, and interest associated with the curtent fiscal

period are all consideted to be susceptible to accrual and have been tecognized as revenues of
the current fiscal pedod. All other rcvenue items ate consideted to be measurable and

available only when cash is received by the Town. Expenditures generally are tecorded when a

liabiJity is incured, as under accrual accounting. Howevet, debt service expenditures, as well
as expenditures related to compensated absences, are recorded only whefl Payment is due.

Propdetary ftrnds distinguish opetating reveoues and expenses ftom nonopemting items.

Operati"g revenues and expenses generally tesult &om ptoviding serrices and producing ald
delivering goods in conoection srith a proprietary fund's principal ongoing operations.

Opemting expenses for entetpdse funds include the cost of sales and services, administtative

expenses, and depteciation on capitd assets. All tevenues and expenses not meeting this

definition are tepotted as nonoperating rcvenues and expenses.

V/hen both restricted and unrestricted tesoutces ate available fot use, it is the Town's practice

to use restdcted resouices 6rst, then unrestdcted tesources as they ate needed.

In the fund finrncial st4tements, tle Town repotts the following maior govemmental fund:

The Geural Fnd is the Town's ptimary opetating fund. It accountt 6o. r11 fi1a1cial

tesources of the Town, except those required to be accounted fot in anothet fund'

12



NOTEl:

TOWN OF AGUILA& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

SUMMARY OF SIGNIFICANT ACCOLINTING POLICIES (Continued)

Measurement Focus, Basis of Accouating, and Financial Statement Presentation
(Continued)

The Town rcpotts the following maiot propdetary funds:

'I\e lYater F*td accounts fot &s financial activities associated with the ptovision of
water services,

Tlte Seper Fnd rccoutrts for the financial activities associated with the provision of
wastewater senlces.

Tlhe Nalual Gat Fnl accounts for the financial activities associated with the provision
of natual gas setrices.

Additionally, the Town teports the following fund type:

Fiduciaty Fund - T\e Voh eer Finmm't Peniot Frttd rccounts for asses held by the
Town in a trustee capacity fot the benefit of the Town's public safety (fown Marshall)
employees.

Cash aod Investments

Cash equivalents include iovestmeos with original maturities of thee months or less.

Iovestbents are recorded at fair vahre.

Accouots Receivable

Accouns Receivable consists primadly of taxes aod chatges fot services. All receivables are
consideted collectible in frrll Thetefore, no allowance has been tecorded.

Capital Assets

Capital assets, which include property and equipment, are reported in the applicable
govemmental ot business-gpe activities columns h the govemment-\ride financial
statements. Capital assets are defined by the Town as assets srith an idtial, individual cost of
mote than $1,000 aod an estimated usefirl life in excess of one yeat. Such assets ate tecotded
at historical cost or estimated historical cost if puchased or consfiucted. Donated capital
assets are recorded at estimated fair market value at the date of donation.

The costs of notmal rnaintenance and repairs that do not add to the value of the asset or
matedally extend assets'lives ate not capitalDed.

13



TO\uN OF AGUTLA& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE t SUMMARY OF SIGNIFICANT ACCOLINTING POLICIES (Continued)

Capital Assets (Continued)

Property and equipment of the Tov,n is depteciated using the suaight Iine metiod ovet the
following estiruted usehrl lives:

Buildings and lmprovements
Machinery aod Equipment
Inftastructure

50 yeats
3 - 10 years

35 - 50 year

Defered Oudlows /Inflows of Resources

In addition to assets, the stztement of finencial position and balance sheets will sometimes
report a separete seaion fot defered outflows oftesoutces. This separate Enaacial statement
elemeng defered outflows of tesources, represents a consumption of net position and frrod
balance that applies to a futue petiod(s) and so will oot be recognized as ao outflow of
resoluces (expense/expenditure) until then.

In addition to the liabilities, the statemeot of financial position and balance sheets will
sometimes report a sqraute section fot defered inflows of rcsources. This separate financial
statement elemeng deferred inflows of resources, rcpresents an acquisition of net position and
6rnd balance that applies to a futures period(s) and so will not be recogp.ized as an inflow of
resources (revenue) until that time.

Compensated Absences

Ft''ployees accnre vacadon time aftet the first yeat of employment. Accnred vacation time
vaties ftom 10 to 15 days pet year depending on length of service. Aftet 15 yeats of sewice,
an employee accrues an additional 1 .25 days per year of vacation time. Employees may acctue
a maximum of 25 &ys in unused vacation time. Employees will only be compensated for
acctued vacation time upon rettemeng layoff, ot death. The Town has thetefore detennined
that no accrual for unused vacation time is necessary as of December 31, 2016.

Employees also accrue sick time of 24 to 48 houts per yeat. A maximum cttryovet of 240
hours is allowed. However, employees ate oot compensated fot any of their accrued sick time
upon termination of employment

I
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TOWN OF AGUILA& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE t SLIMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Inog-Tetm Obligations

In the govemment-wide fimncial satements, and ptopdetary firnd type in the fund financial
statemetrts, long-term debt and other long-term obligations are reported as liabilities in the
applicable govemmental activities, business-type activities, ot proprietary fund type statement
of net position.

In the fuod financial statements, govemmental fund types rccognize bond premiums and
discounts, as well as bond issuance costs, during the curent pedod. The face amount of debt
issued is reported as othet Eoancing sowces. Premiuos received on debt issuances ate
rcported as other financing sources while discounts on debt issuances ate repofted as otlet
financing uses. Issuance costs, whethet or not witlheld from the actual debt proceeds
teceived, are reported as debt serrice expendiirres.

Net Position

The govemment-uride and business-type fund Enancial statements utilize a net position
preseaation. Net position is categotized as investment in capital assets, restricted, and
untestdcted.

Investnent in Capital Assets is intended to reflect the portion of net position which are

associated witl non-liquid, capital assets less outstanding capital asset related debt. The net
related debt is the debt less the outstanding Iiquid assets and any associated uoamortized cost

Restdcted Net Position ate liquid assets, which have third party limitations on their use.

Unrestricted Net Position represent assets that do not have any third patty limitation on ttreir
use. While Town management may have categorized and segm.ented portion for various
purposes, the Town Council has the unrestricted authority to revisit ot alter these managetial
decisions.
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TOWN OF AGUII.A& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE t SUMMARY OF SIGNIFICANT ACCOLINTING POLICIES (Continued)

f und [rbnsg Classifi cation

The govemmental fund Enancial statements present fund balances based on classifications
and compdsed of a hiemrchy. The fnancial stat ."ent hi-r-r+'y is based pdmarily on the Town's
honot constraints and specific purposes the rcspective govemmental fund amounts can be
spenl The classifications used in the governmeotal 6md financial statements are as follows:

I Nonspendable - This classification includes amounts that cannot be spent because they a-re

eithet not spendable in fotrn ot are legally ot conEacn:ally required to be maintained intact.
At December 31, 2016, by the Town does not teport any fund balances as nonspendable.

. Restricted - This classification includes ahounts fot which constrains have been placed on
the use of the resoruces eithet (a) externally imposed by ceditors (such as through a debt
covenaot), graotors, contributots, ot laws ot rcgulations of othet govemmef,ts, or @)
imposed by law through constitutional provisions ot ena$ling legislation. The Town has

classified Fhergency Reserves as being rcstricted because their use is testticted by Sate
Statute for declared emergencies.

r Cornmitted - This classificatioo includes amorurts tlat can be used only for specific
pu+oses pusuant to consraints imposed by formal actioo of the Town Boatd of Ttustees.
These amounts cannot be used for any othet pulpose unless the Town Board of Ttustees
removes ot changes the specified use by ta}ing the same type of action (otdinance or
tesolution) that was employed when the funds wete initially committed. This classification
also includes contractual obligations to the extent that existing tesoutces have been
specifically committed for use in satisfring those conttactual requirements. The Toum does
flot report any amounts as committed as of December 31,2016.

. Asstned - Amounts in the assigoed fund balance classification ate intended to be used by
the Town for specific pulposes but do not meet the criteda to be classified as testticted or
committed- In the General Fund assigned amourlts rcpleseot irteoded uses established by
the Town Board of Trustees or a Town of6cial delegated by Town Chartet or ordinance.
The Town does not report any amounts as assigned as of Decembet 31,2015.

. Unasstned - This classification includes the tesidual fund b^lr.ce for ttre General Fund.
The Unassigned classification also includes negative tesidual fund balance of any othet
govemmental fund that caonot be eliminated by offsetting of Assigned fund balance

amoults.

The Town would typically use restricted fimd balances first, followed by committed resoruces,

and then assigoed resources, as appropdate opportunities adse, but reserves the right to
selectively spend uoassigned resources.
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TOWN OF AGUII-A.R, COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE t SUMMARY OF SIGNIFICANT ACCOLINTING POLICIES (Continued)

Propety Taxes

Propety taxes are levied on November 1 and attach as an enforceable lien on ptoperty on

January 1. Taxes ate payable in firll on April 30 ot in two installments on February 28 and

June 15. The County Treasurer's office collects ptoperty axes and temits to the Town on a
monthly basis.

Since ptoperty tax revenues ate collected in arteats during the succeeding year, a receivable
and corresponding defered reveaue are recorded at December 31. As the tax is collected in
the succeeding year, the deferred tevenue is tecogrized as reveoue and the teceivable is
reduced.

NOTE 2: STEWARDSHIP, COMPLIANCE AND ACCOUNTABIIITY

Budgets and Budgetaty Accounting

The Town follows these procedutes ia 6s6Hi5hing the budgeary &a reflected in the
financial statemeots:

a

a

Public headngs are conducted to obt^in taxpayer comments.

Priot to Decembet 31, the budget is legally enacted tlrough passag of an
ordinance.

The Town Artministration is authotized to transfer budgeted amourts betq/een
depatrnents within any fund, Howevet, any revisions that alter the total
expenditures of any fund must be apptoved by the Town Boatd of Tmstees.

Budgeted amouots in the financial statemeots are as odginally adopted ot as

amended by the Town Boatd of Trustees. All appropdations lapse at year end.

Colorado govemments may not exceed budgeted apptopdations by 6rnd.

a

17

. Prior to September 30, the Town staff submis to the Town Board of Trustees a

prcposed operating budget for the 6scal year commencing the followingJanuary 1.

The opetating budget includes proposed expenditures and the means of financing
them.

r Budgets are legally adopted for tle General Fund and propdetary funds of the
Town. The budget for the General is adopted on a basis consistent with generally
accepted accounting principles (GAAP). The Budgetary comparisons presented for
the proprietary funds are preseoted on a non-GAAP budgetary basis. A capital
ouday is budgeted as expenditute and the depteciation is not budgeted.



NOTE2:

NOTE3:

TOWN OF AGUILAR. COLORADO

NOTES TO FINANCIAL STATEMENTS
Decembet 31, 2016

STEVARDSHIP, COMPLIANCE AND ACCOLINTABILTTY

State Compliance

At Decembet 31, 2016, actual expenditures in the watet and sewet funds exceeded budgeted
amorrnts by $7,399 znd$12,872, tespectively. This may be a violation of state statute.

DEPOSITS AND INVESTMENTS

A summary of deposits and investments as of December 31, 2016 follows:

Petty Cash
Cash Deposis
Itrvestments

Total

The above amounts are classified in the financial statements as foUovs:

Govemmentd Activities
Business-Type Activities
Fiduciary Activities

$ 500
383,957
524-737

t___90q188

$ 235,509
614,641
59.038

Total

Deposits

Custodial Credit Risk - Denosis

$_-_ 9nqa8

Custodial credit risk is the risk that in the event of a brnk failue, the govemment's deposits
rxry not be retumed to it. The Colorado Public Deposit Protection Act (PDPA) tequires that
dl units of local govemment deposit cash in eligible public depositories. Eligibility is

determined by sate reguJations. At December 31,2016, state regulatory commissionets have

indicated ttrat all financial institutions holding deposits fot the Town are eligible public
depositoties. Amounts on deposit in excess of fedetal ir'o,-'x',e levels must be collatetalized

by eligible collatenl as determined by tie PDPA. PDPA allows the fuuncial institution to
create a single collatetal pool fot all public funds held. The pool is to be maintained by
another institutioo, or beld in trust fot all the uninsued public deposis as a group. The
matket value of the collateral must be at least equal to 1 02% of the uninsured deposits-

The Town has no policy regarding custodial ctedit tisk for deposits.
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TOTTN OF AGUIII& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE3: DEPOSITS AND INVESTMENTS (Continued)

Deposits (Continued)

At Decembet 31,2016, the Town had deposits with fin flcial institutions with a carrying
amount of $383,957. The bank balances with the financial institutions wete $324,919. Of
these balances, $312,705 was covered by fedeml depository insurance and $12,214 was
covered by collaterd held by authotized escrow agents in the 6nanci"l institutions name

eDPA).

Investments

Interest Rate Risk

The Town does not have a for''al investment policy that limits invesmrent maturities as a
means of managing is exposure to fair value losses arising ftom increasing interest rates.

Credit Risk

Colotado statutes speci$ in which instrumens the unis of local govemment may invest
which include:

o Obltations of the United States and cerain U.S. govemnent agency securities
o Geneml obligrtion aod rcvenue bon& of U.S. Iocal govemment entities
o Commetcial papet
. l,ocal govetoment investment pools
. l7ritten repurchase agteements collaterdized by cerain authorized securities
o Certain money market funds
o Guaranteed investment contracts

The above investnents ate authotized for all funds and fund types used by Colorado
muaicipalities.

The Town had invested $524,731 in the Colosdo Govemment Liquid Asset Trust
(COLOTRUST), an investmeot vehicle established for local govemment entities in Colorado
to pool su4rlus funds aod is registercd with the State Securities Commissioner.
COLOTRUST operates similarly to a money market fund and each shate is equal in value to
$1.00. Investnents coosist of U.S. Treasury and U.S. Agency securities and repwchase
agreements collateralized by U.S. Treasury and U.S. Agency secudties. A designated custodid
bank provides safekeeping and depository services in connection witi the direct investrnent
and withdrawal functions. Substantially all securities o*"ned are held by the Fedeml Resere
Bank in the account maintained fot the custodial bank- The custodian's intemal tecotds
identift the investments owned by the entities. COLOTRUST is tated AAAm by Staldard
and Poot's.
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TOViN OF AGUILA& COLORADO

NOTES TO FINANCTAL STATEMENTS
Decembet 31, 2016

NOTE3: DEPOSITS AND II{VESTMENTS (Continued)

Restdcted Cash ard Investmef,ts

Cash and investrnents in the amount of $243,890 ate restdcted for debt sewice and
inftastructute improvements in the l0flater Fund. Cash and investrnents in the amount of
$60,445 and $220,395 are resticted for inftastructure improvements in the Sewer and Natural
Gas Funds, respectively.

NOTE4: INTERFUNDBALANCES

At December 3l, 2016, the Vater Fund repoted $154,318 as Due to tle General Fund. This
amount is owed between funds due fe timing differences telated to receipts and
disbursements into the Water Fund not being ttansferred ftom fund specific investments in
the same accounting pedod. The undedying revenue ot expenditure was recorded.

NOTE5: CAPITALASSETS

Capital assets activity for the yeat ended December 31, 2016 is summadzed below:

Balances
12/31/ 15 Additions Deletioos

Balaaces
12/31/ 16

Govemmentd Activities
Capita.l Assets, not depreciated

l,and t 150.915 t 150-915$ g

Capital Assets, depreciated
Buildings
Machinery ard Equipmeot
Iofrastnrcture

Total Capital Assets, depreciated

Irss Accuoulated Depreciation
Buildings
Machinery aod Equipmeat
Infrastucturc

Total Accumulated Depreciation

Total Capital Assets, depreciated, Net

Govemmental Activities,
Capital Assets, Net

513J87
294779

4J28.747

513,787
292,779

4-128-741

4-934-713 4-934;713

387,190
n2192

3-140;132

3.800.414

376974
266445

3.096-165

70,2'? 6
6,04'7

44.567

3J39.524

1.195.189 60.890)

L: 1r4d._104 i I60.ES)
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NOTE 5: CAPITAL ASSETS (Continued)

Businesa-Type Activitice
Capital Ass€ts, oot depreciated

Irlrd

Capital Assets, depreciated
Iafrastructure
Machinery a.nd Equipnent

Total Capital Assets, depreciated

TOWN OF AGUU-A& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

Balances
12/31/ 15 Additions Deletions

Balances
12/31/16

$ 182.79s

3,633,149
10.612

3.643.7 67

$ $ t 182.795

3,633,149
10.612

3-643-'7 61

1,986,104
10.612

I-ess: Accumulated Depreciation
Infrastructure
N{achinery and Equipment

Totd Accumulated Depreciation

Total Capitd Assets, depteciated Net

Busioess-T1.pe Activities,
Capital Assets, Net

Total

Busioees-type Activities
Watet
Sewer
Natural Ges

1,894,165
10-612

91,939

1-904-77',l 91.939 7-996-'776

1.738.984 .939) 1.647.045

Depreciation expense was cherged to firnctions/programs of the Town as follows:

Govemmeotal Activities
General Govemment
Highways and Sueets
Parks and Receation

L_t%81 S 0L9:'9) s

$

LJ.!?2&

9,399
48,466
3_025

L____6ttE90

67,317
19,391
5.237

$_ _i1J:r9

$

Total
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TO'0flN OF AGUII-A& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE6: LONG-TERMDEBT

Business-Type Activities

Following is a summary of long-tetrn debt tansactions for the govemmental activities for the
year eaded December 31, 2016.

Balance
t2/31/75

USDA Bond Payable Ll"lISL6Zl

USDA Bond Payable

$

Additions Par-'rnents

s_____2oJE6

Balance
12/37/16

Due In
One Year

q_lJxlt625 $__ _aL*B

In January 2007 the Town issued $1225,500 in USDA Water Enterptise Watet Revenue
Bonds, Series 2006. Ptoceeds of the bonds wete used to pay costs related to the Town's
imptovements of its water system. The bonds carry an interest rate of 4.375oh Semi-annual
principal and interest payments ate due on Jan 15 and July 15 through 2043.

Amual debt service requirements for the Bonds Payable at December 31,2016 are as follows:

Year Ended December 31, Princioal lnterest Total

2077
2078
2019
2020
2027
2022-2025
2026-2030
2037-2035
2036-2040
2041-2043

$ 20933 $
27,859
22,825
23,835
24,873

777,079
768,796
209,575
260207
167 -643

44,907
43,981
43,015
42,005
44967

152,287
160,,!04
719,625
68893
p12A

$ 6s,840
6s,840
65,840
65,8,t{)
65,840

263,360
329200
329,200
329,200
779.763

Total Debt Service Requirements ff.03l625 $_ 72829E $_4759:L1
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TO'i7N OF AGUILA& COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31,2016

NOTET: RETIREMENTCOMMITMENTS

Deferred 457 Compeneation Plan

The Town has a deferred compensation plan (the '?lan') created in accotdance with Internal
Revenue Code Section 457. Participation in the PIan is optional fot employees. The Town
contributes 3oh of tn employee's gtoss annual salary to the plan. Total contdbutions to the
PIan dudng the yeat ended Decembet 37,2076, were $4,221. The Plan is administered by
lVaddell and Reed Financial Advisors.

NOTE 8: PUBLIC ENTITY RISK POOL

The Town is exposed to vadous dsks of loss related to torts; ttreft of, d't"age to, and
destruction of assets; effors and omissions; in)uries to employees; and natural disasters. For
these risks of loss, tle Town is involved with the Colomdo Intetgovemmental Risk Sharing
Agency (CIRSA), a separate aod independent governmenal and legal entity formed by
intetgovernmental agreement by member municipalities pursuant to the provision of 24-10-
115.5, Colorado Revised Statutes (1982 Replacement Volume) and Colotado Constitution,
Article XIV, Section 18(2).

The purposes of CIRSA ate to ptovide membets defined liability, propefty, and workets'
compensation covetages and to assist membem in Preventing and teducittg losses and injuties
to municipal property and to pemons or property which might result in claims being made
against members of CIRSA, thet employees and officets.

It is the intent of the membets of CIRSA to ceate an etrtity in peryetuity which will administet
aod use funds contributed by the membes to defend and indemni&, in accor&oce with the
bylaws, any membet of CIRSA ,finst stated liability of loss, to the limit of the financial
resources of CIRSA.

It is also the intent of ttre members to have CIRSA provide contiouiog stability and availability
of needed coverages at reasonable costs. All income and assets of CIRSA shell be at all times
dedicated to the exdusive beoefit of its memben. CIRSA is a separate legal entity and the
Town does oot approve budges nor does it have the ability to signiEcxl{y affect the
opetations of entity.
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TO'i7N OF AGUII-A& COLORADO

NOTES TO FINANCIAL STATEMENTS
Decembet 31, 2016

NOTE9: COMMITMENTSAND CONTINGENCIES

TaborAmeodment

Colorado voters passed aa amendment to the Sate Constitution, Article { Section 20, which
has seveml limitations, including revenue taising spending abilities, and other specific
requirements of sate and local govemment On November 1994, voterc within the Town
approved the collection, retention and expendinrre of State gtants, all sales and use taxes and
all othet reveflue generated by the Town in 1995 and subsequent years without limitation,
notwithsanding the provisions of the Amendmeot.

The Town has established an emergetrcy ieserve, representing 3 % of quali!,ing expenditures,
as required by the Amendment At December 31, 2016, the emetgency reserve of g5,000 was
rccotded in the General Fund.
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TOWN OF AGUUj& COLORADO

GENERAI FI.JND BUDGETARY
COMPARISON SCHEDULE Yeat Eoded

Deceober 31, 2016

2016

ORIGINAL
AND FINAL

BUDGET

VARIANCE
Positiwe 2015

ACTUALACTUAT (r,r

REVENUES
Taxes

Liceases aod Permits

Intergovemmeotal

Chatges fot Sewices

Ilfiscellaaeous

TOTAL REVENUES

EXPENDITURES
Current

General Govemoeot
Public Safety

Highways and Steets
Parks aad Recteation

Contingency

TOTAL EXPENDITURES

NET C}IANGE IN FUND BAIANCE

FUND BAIANCE, Bpginnin& as previously repotted

Priot Pedod Adiustmeat

NET POSITION Begiaoig as restated

FUND BAI,U{CE, ENdiNg

174,015 216,338 (42,823) 149,529

(31 ,632) Ql ,632) 44,203

294,501

16,505

311,006

3ss20e 355209

355,209 355,209

| 323,577 | 323,577 | 3ss,209

t 130,490

17J00

2530o

625

300

| 131,620

18,947

26,785

2294
5,560

$ 146,138

18,180

27,930

1364
120

s 1,130

1,647

1,485

t$69
s260

774915 185,206 193,732

68,855

45,500

8,000

20,325

31,335

723,872

36,712

28,965

27,289

(ss,o14
8,788

(20,e6s)

(6,e64)

31335

59,712

53,509

19,727

16,581

$

See tie accompalyiog iodepeodeot auditors' tepot
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TOWN OF AGUII-A& COLORADO

WATER FUND BUDGETARY
COMPARISON SCHEDUII Yeat Ended

Decembet 31,2016

2016

ORIGINAL
AND FINAI

BUDGET
2015

ACTUALACTUAL

VARIANCE
Positive

(N"grti"O
RE!'ENUES

Water Sales
'Water Hauler

Ioterest

Other Revenues

t 180,100

7,500

280

6,788

83,47 5

30,588

65,8,1O

| 181,005

6,326

t)66
54,662

90s t
(1,174)

1,056

47,874

183,520

8,718

392
7 982

TOTAL RE\TENUES

EXPENDITURES
Operatioos

Admioistration

Debt Service

Contiageocy

TOTAI E)EENDITURES

NET INCOME, Budget Basis

GAAP BASIS ADJUSTMENTS
Loan Priacipal Payments

Depreciation

NET INCOME, GAAP Basis

NET POSffiON B€inning, as previously reported

Prior Pedod Adjustment

NET POSffiON neginninS, as restated

NET POSITION Ending

733,161

50,840

66,727

(49,686)

(2O,2s2)

(88'D

14;76s

116,828

38,705

64,327

48,661 200,612

11 765

194.668 250,728

$

(56,060) 219,860

pSee) $ 0,3ee) (te,248)

20,933

(67,311)

(53J77

896296

896,296

$ 842.519

19,198

(67,311)

(67,311)

1,O29,527

(65,870)

963,65'7

$ 896,296

194,668 243329



TOWN OF AGUU.A& COLORADO

SEWER FUND
BUDGETARY COMPARISON SCHEDUI.E

Yeat Eoded December 31, 2016

2016

ORIGINAL
AND FINAI

BUDGET ACTUA'

VARIANCE
Positive

Q\,1egative)

| 823n $ (723) $

290
(100)

82,717

2075

ACTUAL
RE!'ENUES

Sewer Charges

Intetest
Other Reveoues

TOTAI REIENUES

EXPENDITURES
Operatioos

Admiaistration

Contiogeacy

TOTAI EXPENDITURES

NET INCOME, Budget Basis

GAAP BASIS ADJUSTMENTS
Depre<iatioo

NET LOSS, GAAP Basis

NET ASSETS, B"gi..iig

NEl' ASSEIS, Eo,ring

$ 83,050

100

100

390

82,434

105

(s33) 82,53983,250

7,87 5

59,487

15,888

8,629

86,900

(32,203)

754.697

I 122,494

(31,542)

786239

| 154,697

(4,180)

(e,s60)

15,888

11,480

88,210

83,250 95,529 (1227e) 94,690

(12,812) I (12,812) (12,151)

(1e,3e1) (1eJe1)

$



TOWN OF AGUIr-A& COLORdDO

NATURAL GAS FT]ND BUDGETARY
COMPARISON SCHEDULE Year Ended

Deceanber 31,2016

2016

ORIGINAL
AND FINAL

BUDGET ACTUAI

VARIANCE
Positive

(!,J egative)

2015

ACTUAL
REVENUES

Natutal Gas Sales

Interest
$ 180,400

300

72U90
53,195

6p15

$ 198,618

1,583

18218
7,333

| 206,034$

390

TOTAI, RF,\'F,Nl] ES

EXPENDITURES
Operatioos

Administration

Cooungeocy

TOTAL E)<PENDITU RES

NET INCOME, Budget Basis

GAAP BASIS ADJUSTMENTS
Depreciation

NET INCOME, GAAP Basis

NET POSITION Besinnin& as pieviously tePotted

Ptior Period Adiustment

NET POSITION BeShning, as rcstated

NET POSITION Eoding

180J00 192,747 (12,W 178,5e8

7A54 $ 7,454 27,826

180,700 200,201 19,501 206,424

130,996

61,751

(e,so6)

(8,ss6)

6,015

127,623

50,975

$

(5231) (s,237

) )11

294251

294,257

| 296168

22,589

265,842

5,820

2'71,662

t 294,251



COMPLIANCE



City or County: Las Animas

LOCAL HIGHWAY FINANCE REPORT YEAR ENDING:
December 2016

hone: 719-9414360

pared By: Tyra AvilaThis lnfomation From The Records Of: (Aguilar- Town of Las Animas Co

I. DISPOSITION OF HIGHWAY.USER REVENUES AVAILABLE FOR LOCAL GOVERNMENT EXPENDITURE

D. Receipts from
Federal Highway

Adminstration
ITEM

A, Local
irotor-Fuel

Taxes

B. Local
Motor-Vehicle

Taxes

C. Receipts from
State Highway-user

Taxes

1. Total rec€iots available

2 l\rinus amounl used for collection exoenses

3. Minus amount used for nonhiahway ourposes
4 lrinus amount used tor mass transit

5 Remarnder Lrsed for hrqhway purposes

III. DISBURSEMENTS FOR ROAD AND STREET PURPOSESII. RECEIPTS FOR ROAD AND STREET PURPOSES

AMOUNTAMOUNT ITEM

A. Local highway expendituresA. Receipts from local sources
8,0931. Capitaloullay (from page 2)1. Local Highway-user taxes

2. Maintenance:a. Motor Fuel(from ltem lA 5)

3. Road and street servicesb. i,lotor Vehicle (from ltem LB.s)
2,509a. Traffic control operationsc Total(a + b)

b. Snow and ice removal2. General fund appropriations
4.097c. Other3 Other localimposts (from page 2)
6,606d. Total (a throuqh c)4. Miscellaneous localreceipts (lrom page 2)
4,6504. General administration & miscellaneous5. Transfers from tollfacilities
3.A245. Highway law enforcement and safety6. Proceeds of sale of bond and notes

23 1776. Total('l through 5)a. Bonds - Original lssues

B. Debt sewice on local obligations:b. Bonds - Refunding lssues

1 Bondsc. Notes
a- lnteresid. Total (a+b+c)
b. Redemption7. Total (1 through 6)

c. Total (a + b) 0B. Private Contributions
2. Notes

a. lnteresl23,177
C. ReceipG lrom State governmont

(from page 2)

b. Redemption
023,177 c Total (a + b)

D. Receipts lrom Federal government
(from page 2)

03. Total(1.c + 2.c)E. Total receip6 (A.7 r B + C + D)

C. Payments to State for highways

D. Payments to tollfacilities
23,177E. Total disbursemenG (A.6 + 8.3 + C + O)

IV. LOCAL HIGHWAY DEBT STATUS
(Show all entries at par)

Opening Debt Amount lssued Redemptions
0A. Bonds {Total}

1. Bonds (Retundinq Portion)
0B. Notes (Total)

-

-
-

-
-

-

The public repo( burden for this information collection is estimated to average 380 hours annually
350-O5G'36

FINANCIAL PLANNING O2TOI

Clos Debt

E. ReconciliationA. Beginning Balance

V. LOCAL ROAD AND STREET FUND BALANCE
B. Total Receipts C. Total Disbursements D. Ending Balance

23.177 23,177

Notes and Comments

FORM FHWA-536 OMB No.21210032 PREVIOUS EDITONS OBSOLETE
page 1

(Next Page)

ITEM

T

I

I



II. RECEIPTS FOR ROAD AND STREET PURPOSES . DETAIL

ITEM AMOUNT ITEM AMOUNT
A.3 Othe. local impostsr A.4 Miscellaneous local rcceipts:
a. Property Tares and Assessmenls a. lnterest on investmenls

b. Other local imposts b. Trafflc Fines & Penalties

1. Sales Taxes c. Pa.king Garaqe Fees

2 lnfrastructure & lmpact Fees d Pa.kinq llleter Fees

3 Liens e. Sales of Surplus Property

4. Licenses f. Charqes for Services

5 Other g. Other Misc. Receipts

6. Total(1 throuqh 5) 0 h. other
0c. Total (a + b) 0 i. Total (a through h)

ioarv rorward lo oaoo 1 l lca.rY ,oNad b Daoe 1 )

AMOUNTITEM ITEM

D. Receipts from Federal GovernmentC. Receipts from State Government
23,177 1 FHWA (from ltem 1.D.5)1. Haghway-user taxes (from ltem 1.C.5)

2. State generalfunds 2. Other Federal agencies

3. Other State funds a. Forest Service

a. State bond proceeds b, FEIUA

C HUDb Local Gov't 1/2 Sales Taxes

d. Federal Transit Administrationc. Cigarette Taxes

e. U.S. Corps of Engineersd lntangible Taxes

f. Othere Other
00 q. Total (a through 0I Total (a throuqh e)

3. Total(1 + 2.0)4. Total(1 +2+3.0 23.177

(Cany loNard to paa€ 1 licarrv roNard lo Pao€ 1l

I

T
I

LOCAL HIGHWAY FINANCE REPORT
STATE:

Florida

YEAR ENDING (mm/yy)

Notes and Comments:

III. EXPENDITURES FOR ROAD AND STREET PURPOSES - DETAIL

OFF NATIONAL
HIGHWAY
SYSTEM

(b) (c

8 093

TOTAL

8.093

ON NATIONAL
HIGHWAY
SYSTEM

(a)

4.1 Capital outlay
a. Rioht-Of-Way Costs
b. Enqineerinq Costs

c. Construclion
(1). New Facilites
(2). Caoacitv lmprovements

093(3). Svstem PreseNation
(4). Svstem Enhancement And Operation

8,093(5). Total Construclion (1)+(2)+(3)+(4)
8.093d. Total Capital Outlay (Lines 1 .a + 1.b + 1.c.5)

(c..ry roMa.d to paqe I
-

re

FORM FHWA-536 page 2

I ruourr


