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 I’ve tried to understand bitcoin with its connection to block chain 
and its distributed accounting. I’ve tried to understand how it has 
any real value. It’s just digital information. 

 The idea of “mining” for bitcoin—something  that isn’t physically 
buried in the earth but can require vast amounts of resources such 
as processors and the electricity to run and cool them—was difficult 
to wrap my head around. 

 I still don’t understand the technical details but I think I finally began 
to answer my question of why bitcoin has any value by opening my 
eyes to things I assign value without question. 

 For example, let’s say I took out my checkbook—I don’t actually have 
a checkbook anymore—only Mary does—but say I did and I wrote 
you a check for one million dollars. At first, you might be excited. 
Thank you Raleigh, might be your first thought! Your second thought 
might be something like, does Raleigh really have a million dollars to 
give to me?  

 Why? Because that piece of paper—that check has no real, intrinsic 
value. It only has value if you and my bank assign it value. OK, you 
pretty much knew I didn’t have a million dollars to give you so you 
probably would not have assigned much value to that check--not for 
very long anyway. 

 But,  we do a similar thing often without a second thought.  
 Here is a US dollar bill. This is the largest bill I am allowed to carry in 

my wallet because I’m always misplacing my wallet.  
 When FDR, in 1933, worked to take the US off of a gold standard for 

our currency and then Nixon in 1971 pushed through legislation that 
said the US would no longer convert our currency for gold—what 
gave this dollar any value anymore? Only that we assign it value 
maybe based on a vague promise of our federal government. 
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 But, think now, did it have any real value when it was still backed by 
gold? After all what gave gold any intrinsic value? It was mostly the 
scarcity of gold that caused us humans to want it and assign it great 
value. 

 I won’t even get into those credit cards you have in your pocket or 
purse. We all just accept that some computer somewhere will deal 
with the value issues when we order from Amazon. We don’t really 
exchange anything with Amazon of intrinsic value to get our stuff. 
We simply agree to value based on digits in a computer.  

 Why the feeble lesson on my personal explanation of economic 
value this morning? Because, first, I need us to recognize, even if just 
slightly, that we humans tend to assign value often when we are not 
even aware we are doing that. What we value often remains 
beneath the surface of our thinking. 

 Then second, because of this, sometimes we can value things that 
aren’t really, intrinsically valuable. 

 Do you think we have bad inflation right now? In 301 AD, 1 pound of 
gold sold for 50,000—highly valued denarii. Thirty-six years later, in 
337 AD, that pound of gold cost 30 million highly valued denarii. 
(Someone nerd this. Get you phone out and figure the percentage of 
inflation from 50k to 30 mill.) 

 That must mean gold is truly valuable. Before you go buy a bunch to 
hold value in inflationary times consider how smart you have to be 
not to lose your shirt valuing gold. Since 1972, the price of gold has 
fluctuated between $38 a troy ounce to around $1874 an ounce 
today. Yes, the perceived value of gold can go up a great deal but it 
has also proven to go down a great deal as well. Is it true value? 

 Bitcoin that was worth as much as $69k in November last year is now  
worth nearly 70% less at $21k? 
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 So, again I ask, why this lesson in gold and money? Because we value 
them and they actually have no intrinsic value. They certainly have 
no lasting value. Does anything in this world have lasting value? 

 The Apostle Peter wants his readers and us to know what does have 
absolute, unchanging value because living as strangers in this world 
that values paper and digits and metals we can get caught up, nearly 
unaware, in valuing things that have no true, lasting value we can 
find those things driving how we live our lives. 

 Let’s recall what the apostle has written so far in 1 Peter. 
 He is writing to God’s chosen ones—chosen for joining God on his 

redemptive mission in Creation. These people, which include you 
and me if we have believed in Jesus Christ for everlasting life, are 
people set aside for this purpose from other people in the world and 
marked with the sanctifying or setting-aside blood of Jesus Christ. 

 Our faith in Jesus gave us a new birth—a second birth to a whole 
new potential life. This life is not the same as the life of those who 
still do not know Jesus. It is a life of real, living hope—imperishable, 
divinely protected inheritance rewards. It is also a life of suffering. 

 However, this suffering is not without eternally meaningful value. 
This suffering purifies our faith so that ultimately we live only by 
faith in God, which brings God glory and rewards us with REAL 
purposeful life now and forever that has true value. 

 When we realize this is our true life we can live it with what Peter 
calls “inexpressible and glorious joy.” Do I live my life that way? Is 
my overriding experience one of “inexpressible and glorious joy?”  
Admittedly, not always. Is that because I was never truly born 
again—never truly saved or maybe because I have done something 
to lose my new life in Christ? 
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 No, it can often be because I am valuing the wrong things the wrong 
ways and I am assigning values that are part of this world rather than 
part of my glorious new life of hope, inheritance, purpose, mission 
and suffering for glory. 

 Peter says that this new life makes us aliens or strangers in this 
world. This world is not our home country or our native culture any 
longer. We shouldn’t fit in it very well. Sometimes we try to fit and 
that reduces the experience of that inexpressible and glorious joy. 

 Again, sometimes what we wrongly value—using values of this 
world, without even pausing to think about it, causes us to lose that 
experience of inexpressible and glorious joy. 

 So, having or not having joy like this, for the right reasons, is perhaps 
a good barometer of our true thinking and valuing. No inexpressible 
and glorious joy? Check what I am valuing! Am I living for and 
measuring life by the wrong metrics or values? 

 Having described this new life of living out of a truly valuable 
purpose rather than wasting our lives—Peter calls this “saving our 
souls,”--having said this, he tells us it is so valuable—so amazingly 
valuable that OT prophets searched to see if they could have it in 
their day and angels remain amazed by what value God has given to 
these lives of mere human beings. 

 King David (in Psalm 8) had a strong inkling of this when he looked at 
the bigness of the Creation and was amazed at the value God had 
given to mere humans by their imaging role in the universe. 

 It followed for Peter that if this valuable life was so wonderful it 
should be self-evident that, just as the Children of Israel were told by 
God to prepare themselves for communion with God and then to be 
on His mission, we too ought to be properly and carefully prepared 
for this glorious connection with God and purposeful life now. 
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 They said no!. You scare us God!. We can say yes and commune 
together with God on his mission but we too must recognize just 
who it is with we are connecting and be careful to do it his way. 

 To be careful, Peter told us, we will first need to “gird up the loins of 
our minds.”  By this, he meant gather up and deal with any thinking 
that might be wrong and could trip us up for communing with God 
and being on His mission. 

 Then, instead of tripping over wrong thinking about God’s reality we 
would need to be sober minded rather than irrational as a drunk 
person might be. We will need to see things such as value as they 
truly are—as God sees them—not as the world sees them. 

 AND then, critically we will need to have our focus on something of 
true value—the return of our Lord Jesus Christ—rather than the stuff 
of fleeting value in this world. 

 Peter says that all this preparation will mold us into people shaped 
like God who is distinctly shaped as Holy. That is that He is utterly 
different from this world and its broken sinful valuing and it’s 
resultant ways of living. 

 We are not prepared to commune with God and to be on his mission 
if we are being shaped by the mold of this world rather than the 
mold of God’s perfect holiness. 

 And now we come to the short passage I want us to look at today to 
advance Peter’s Holy Spirit inspired thinking. That inspiration means 
it is truth even if we can’t quite understand how it fits into this 
world. That’s because it doesn’t fit this world’s mold. 

 Peter asks them, “Do you need some more motivation to join in and 
make these preparations to commune with God and be together with 
each other and him on his mission?” Peter says, “Let me give you 
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some in the form of a reality check on what is truly valuable—not 
worldly valuable!” 

 Look at 1 Peter 1 verses 17-21 please. READ 1 Peter 1:17-21 
 Let’s walk through these important verses and understand the words 

and ideas as well as we can. 
 In this called, blood-spattered life of purpose, who is it you think is 

up on that mountain calling you into communion and mission? Can 
you fake him out? Is he open to letting you be part of this just 
because you are special and want to be? 

 Today, there is no frightening thunder and lightening, but there 
might as well be. If we truly want to commune with God and be on 
his mission and not just play at it outwardly, we need to remember 
who our God is and especially what he is like in knowing the truth 
about us and what we truly value. 

 Literally, verse 17 begins, “If you call on a Father who judges each 
man’s works impartially”—with the implication being “AND YOU 
CERTAINLLY DO!” The NIV coverts the certainty to a less emphatic 
“since (you call).” 

 Peter is saying HEY! If this is your God--and it is!—then it only makes 
sense that you should live in light of the reality that you can’t fake 
him out. You can’t trick him with external acts coming from values of 
this world rather than holy values. 

 He can “judge” that perfectly. That is, he can discern the truth about 
you and you and what you value as you are living as one of his 
strangers in this world that is not your home.  

 That fact alone about God’s discernment of who we really are ought 
to make us careful to approach communion with him and his mission 
with reverent fear. Paul called that, “fear and trembling.” 
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 This living with God and for God is no make-believe game we can 
play to feel good about ourselves while we enjoy living for the things 
this world values. We are walking up to the God who sees right 
through us when we try this. 

 Does he reject us for this and send us to hell for our failures? No! 
Peter made sure to call this “judge” this discerning one—our 
“FATHER.” On Father’s Day, we remember we are imperfect fathers. 
However, God is THE perfect Father. He loves us unconditionally. He 
welcomes us home to communion—to fellowship with open arms in 
our repentance. He never kicks us out of the family. 

 BUT, he won’t play games and lie about us if we are faking living for 
him in this world as strangers when we are really living for ourselves 
and trying to be at home here with what the world calls valuable. 

 Verse 18 starts with “for.” The force again is more emphatic than a 
simple explanation or clarification might be. Peter is saying “For the 
fact is and you know it…!” What is the fact? This fact he is certain 
they already know gets right down to an example of true value. 

 They know the fact that the value of the price of their redemption—
the price, as Peter puts it in verse 18, paid to set them free from the 
dead, wasted life they were naturally born to instead a life of 
restored eternal purpose with hope and real lasting glory. 

 “Silver and gold” was Peter’s way of saying “money” in those days.  
Money was as valuable to the world then as it is to our world today. 
Money means more than a piece of paper or even a stamped gold 
coin. The value automatically assigned in the world to money is 
much greater than its intrinsic value. Money means control, comfort, 
safety, power, position, authority, enjoyment, reduction of suffering 
and so on and so on. Money is shorthand for all the world values. 
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 “Nothing the world values set you free from a dead wasted life now 
and gave you a glorious eternity to come,” says Peter. “But you know 
this because this world with its values is not your home. You are a 
stranger—an alien to the world’s ways.” 

 The truly valuable price paid for your new life was nothing less than 
the blood—the death—the sacrifice of Christ—God’s Christ—
perfect—without sin—nothing like the stuff of this world. 

 “If you don’t quite see that greater value,” says Peter, look at verse 
20. This Christ of God was chosen—or better foreknown—already 
known—before any of this world—any of the gold and silver and all 
it represents was ever even in existence. 

 Now, in our time—Peter’s and ours—called “the last days” in terms 
of the last part of working out God’s plan of redemption—now we 
know that this Christ is revealed to be Jesus of Nazareth. 

 Jesus of Nazareth is the eternal Christ—the Son of God—the One of 
unchanging, spotless, infinite value AND he died to be the infinite 
value that paid to set us free to commune TOGETHER with God and 
to be TOGETHER on God’s redemptive mission as his TOGETHER 
people prepared in our thinking and thus molded by God’s holiness 
rather than the world and all it values that is passing away.  

 You see in verse 21, it is through the infinitely valuable Jesus of 
Nazareth, the Christ of God , that you believe God when he says, 
“Come up the mountain together and commune together with me 
and go on my mission of redemption with me—and do it carefully 
and honestly.” 

 This is God who can give truly valuable new life. The resurrection of 
Jesus certainly made that powerful ability clear and uncontestable. 

 It is in God—this truly infinitely valuable God—that we can place 
valuable trust. It is only in this truly valuable God that we find any 
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valuable hope that produces valuable inexpressible and glorious joy 
as we commune with him together on his mission. 

 It is valuables such as faith in God and hope in God that have true 
value for strangers like us in this world not silver and gold and all 
they represent.  

 Yet, still how many things belonging to this world do I value? How 
does that shape my life? How often does that happen without any 
more thought of it being a decision about valuing than I think of it 
when I put my Chase credit card into a gas pump at King Soopers? 

 The motivation for good preparation Peter says is thinking about 
what we truly value and knowing God (our loving Father) will never 
be tricked about that reality in us. 

 Do we value this world and live by what it values? Then we should 
forget about communing together with God and each other on his 
mission. It’s a dangerous game to think we can fake out God about 
this. 

 Now, it makes even more sense that the “preparation” for 
communion with God and being on His mission we looked at last 
week had so much to do with thinking about reality and REALLY 
thinking not simply living automatically in a world that is not our real 
home.  

 As one example, the Children of Israel valued perceived safety and, 
maybe even better, perceived control over the length of their own 
lives so much that they said no to carefully communing with God by 
going up the mountain.  

 It’s only one example but human beings haven’t changed all that 
much over the millennia in the matter of what they might value.  



Series: “Saving Our Soul from Wasting Our Life” 
Sermon: “Hold on to Your Valuables!” 
Text: 1 Peter 1: 17-21 
RGGJR/FBCCS/6-19-22 UNEDITED 

10 
 

 We too often want to be in control of our own lives. When we take 
the wheel we cannot feel in control and be truly valuing the faith and 
hope to which God gives value in this world at the same time.  

 When we hold the wheel, we are forced to measure life by valuing 
only the things the world values which Peter says, by comparison, 
are valueless! 

 Peter called his readers and calls us to do some loin-of-minds-
girding, some sober and realistic thinking—some asking where our 
faith and hope lie. Some thinking about what we truly value as we 
live as strangers in this world with its empty values. I pray we do that 
both individually and together.  
 

 I have somewhat micro-managed the exegesis of 1 Peter thus far 
with small bite-size pieces. I have done this because I realize I 
personally have had to pause to think about some of the truths he 
raises rather than simply glide by assuming they really are part of 
what shapes my life in this world when they may not be.  

 But, now, just as a longer look forward, in case the airline actually 
flies us this week and I am gone, look ahead at what comes next. It 
might surprise us but I suppose it shouldn’t. 

 Once we are prepared in our communion with God and prepared for 
his mission together, the very next truly valuable thing we are called 
to focus on in our new lives is there in verse 22. It is the call to have 
“sincere love for each other.” 

 Not worldly fake love—not outward veneers of love, not convenient 
good feeling love but, “have sincere love.” Why? Psalm 8 gave us a 
hint. God values human beings. That means they truly have value so 
they are worth loving sincerely. 


