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FACT OF THE MONTH

THE MONTH IN BRIEF

Wall Street shifted its focus from trade to earnings in April. On that front, the news was good: through 
April 26, first-quarter results for S&P 500 firms had beaten expectations by 5.3%, a bit better than the 
historical average of 4.8%. A strong first-quarter gross domestic product reading and solid consumer 
spending and hiring numbers did much to quell worries about the economy slowing. Existing home 
sales retreated again; mortgage rates went north again. Oil prices rose. Bullish sentiment was palpable.

SOURCE: https://www.factset.com/hubfs/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_042619.pdf [4/26/19]

• BBQ
• REFRESHMENTS
• DJ
• SHRED TRUCK
• GOLF CLINIC 

June 17th
12:00 – 4:00pm
990 N. Main Street, Royal Oak

You are invited to our Royal Oak office for an event where 
you can shred your old documents, enjoy some barbeque 
and refreshments, and participate in a golf clinic. 

Yo u ’r e 
   inv ited !

WWW.M3ADVISOR.COM

The Federal Reserve indicated 
they will HOLD INTEREST 
RATES BETWEEN 2.25% 
AND 2.5% for the rest of the 
year. They cited ECONOMIC 
EXPANSION AND INFLATION 
LEVELS BELOW 2% as some of 
the reasons for their decision. 

-Federal Reserve FOMC statement, May 1st, 2019

CONTACT US 
with any questions.

(248) 543-3400

KICKOFF EVENT

TEACHER APPRECIATION
May is when the nation celebrates 
Teacher Appreciation Week. Thank 
you to our educators!

S&P 500 Index is an index of 500 of the largest 
exchange-traded stocks in the US from a broad range 
of industries whose collective performance mirrors the 
overall stock market. Investors cannot invest directly in 
an index.  Past performance is no guarantee of future 
results.  
The Federal Reserve System is the central banking 
system of the United States and controls the Federal 
Funds Rate, an important benchmark in financial 

markets used to influence the supply of money in 
the U.S. economy.  Gross Domestic Product (GDP) is 
a measure of output from U.S factories and related 
consumption in the United States.  It does not include 
products made by U.S. companies in foreign markets.
Inflation is the rise in the prices of goods and services, as 
happens when spending increases relative to the supply 
of goods on the market.  Moderate inflation is a common 
result of economic growth.


